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at a rate of $3.3 billion a | 0f manp
vear in the first quarter i“”“r“"‘
This me

—has not improved,

This made 1t clear the hoap

that

pivments problem — far let high
terfere

end of 1963, which was th e
admimistration’s goal — has|
actually worsened this vear,
although stull not at arate
hillion
defrent of 19400

The need forremedial
measures has been dis-
cussed for several weeks,
and was publicly conceded
by Secretary of the Treasury
Douglas Dillon in, testimony
[ast week at hearings on the
pavments problem held by
the “senate-house economic
committier,

Other measures which
are expected to follow
— some of them this
week — include (1) deep-
er cuts in overseas
spending  and  lending,
(2) stronger promotion
of American exports to
recapture dollars gone
abroad, and (3) more
borrowing of foreign
currencies to be used in-
stead of dollars in set-
tling accounts. ¢
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