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CONSUM.AR CREDIT

nsumer credit outstanding recently stood st $153 billion, with
¢ billion of this noninstallment, Automobile paper at $43.7
a Wil OVUE wni=thicd dnalddiment credit, sa8
ul nl for other consumer goods, £36.4 billion for personal
e sipgnificant than these wials s the et tat instad lment
it outstanding rose swiftly thru most of 1972, recording i
ol §1.7 billion in November alone. But so far, the public up-
s amply capable of carrying—and repaying—an even larger
enof debt since employmen) is the highest ever, unemploy-

is casing, personal income is at record levels and still
iting and  selected liguid assets held by consumers are the
st ever reported.
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BUYING PSYCHOLOGY

bt alone will not inhibit consumers from buylng. In the opinfon
¢ Research Department of Babson's Reports there is nothing
¢ overall consumer-credit picture prejudicial to a further
nd in retail sales this year, However, consumer-credit expan-
-in total-will likely be at a more restrained pace than in 1972,
bulk of the factors indicates we have probably seen the steep-
ise of this cycle of consumer spending for durable goods and
-licket items. Hence, from here on installment buying will

upward on a scale less spectacular than the very sharp up-
{ ubserved last year,

at we do expect to see this year, however, is rcnt.wed stress
isure-time items, particulurly vacations and sevvices, You'll
an increasing portion of installment deot contracted to help
e both vacations and long weekends, personal needs such as
1 and beauty care—services calgulated to increase people's
me The point is, spending habits of American families
hin  .g. More money is going io services than before, a trend
vill further accelerate. And spending patternsare tied more to
2 aspirations and expectations than o current income.

itorially Speaking
ofitable Environmental Gleanup

1 can compel people lo work, but they won't produce very
cor do a good job. Bul if theve's a chance o make a profit,
Cwhole new ball game. Feologists are finding out that this fact
es 1o cleaning up lhe environment just as well as anything

news story has reported that the profit motive, often reviled
1e despoiler of the Farth in the United Stales, may yel lurn
0 be the ceologist's best friend. For example, companies
red in surface mining, which in the past often left a lacerated
aland behind them, are noy finding new wiys to put the land
in order after they Jeave, Surface-mined lands, instead of
1 left as worlhless eyesores, are being turned into productive,
L-muking assels--sites for new housing, golf courses and lakes
. recrealion properties. There ave new companies specializ-
n the commereial development of "worthless" propeiriy wiich
ort g in the old days would have weitten off as beyvond re-
slion, Strip-mined areas, abandoned plant siles, slum areas,
is of vacant buildings are being (ranstormed into valuable
sy and communily assets,

I conguiner ic‘)‘v\}é"'f‘errl Sidls

al clenup have (o

(Sl e :n
Eta
¢ pa ;o someone. I thal Nnup 18 dong

UL --r‘._'. o haha
vk large nr pnall @nd all depo-
Sits with Mr. Cravens in charge
witl be equully sale,

Mra. Itussell and | bave Hived
in Milford tw see the town's
population Increase by mure than
(HLI] nn..n‘(a and the hank dl-lwm“l.
e rease from $400,000 o vver
%5,000,000. We have lived here
Junger than anywhere else and
v will continue U live here W
mithe Milford our home,

Think yot,
S.1. Russell
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TERLER

This is just o thank the Mil-

ford Midl for its fine covperation
in promoting the Blood Mobile.
Without this kind of help, it
would be difficult if not impos-
sible, to get the necessary in-
formation to everyone.

1 wou'ld also like to thank the
people of Milford for their sup-
port, Without the many hours of
volunteer help and the response
of donors, It wouldbe impossible

for Dickinson County to be a part

of the Red Cross Blood Program.
Many thanks]

Sincerely

Beverly Bergquist

Chairman

Francis Johnson

IFrancis Johnson died Tues-
day, February 27 at Friendship
Haven in Forl Dodge at the age
of 82, wheve he has been a resi-
dent the past lew years.

He was a former resident of
Spencer and past owner of the
Olkoboji Hy-Brid in Terril, Fran-
cis wias a State President of the
Farm jdurean and Speaker of the
House for the State Legislature
for several years.

Services were held Thursday,
Miseh U oin Fort Dodge. Survi-
vors include his wife, Sally, also
a resident at Friendship Haven;
fwo nieces; Mrs, Huth Sternberg
of Milford and Mrs. Wayne Ql-
son ol Istherville; two nephews
Lee Rlum of Esthervilleand Cliff
Blum of Terril and one sister-
in-law, Mrs, Fva Blum of Ter-
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