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There is currently one certified Innovation Fund, Next Level Ventures Fund I, LLLP.  

A. The amount of tax credit certificates issued to equity investors: $3,248,204.25.  

B. No tax credit applications have been placed on a waiting list.  

C. Please note that, pursuant to Iowa Code section 15E.52, IEDA was first allowed to issue Innovation 
Fund tax credits in September 2014. Amount of tax credits claimed for Tax Year 2013: $23,998 

D. Amount of tax credits transferred to other persons for Award Year 2014: $53,948 

E. Amount of investments in Next Level Ventures Fund I, LLLP: $12,545,698  

For each investment by an Innovation Fund in a business:  

Name of Business BirdDog Igor Technology VIDA Diagnostics

Industry Information Technology Information Technology Biosciences

Amount of Investment $2.8 million $1.4 million $1.4 million

Date of Investment 6/30/2014 10/7/2014 10/21/2014

Location(s) of Operations Urbandale, IA Johnston, IA Coralville, IA

Iowa-based employees at date 
of investment 25 3 14

Non-Iowa based employees at 
date of investment 

2 0 4

Iowa based employees as of 
12/31/2014 

36 7 18

Non-Iowa based employees as 
of 12/31/2014 8 0 4
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List of Eligible Companies: 
 

 Corvida Medical 

 Okobjoji Brewing Company 

 New Tech Ceramics 

 BettrLife Corporation 

 Terpenoid Therapeutics, Inc. 

 The ReWall Company, LLC 

 Enseva-Hiawatha, LLC 

 Green Team Technologies 

 Responsible Transportation 

 FastGrade Solutions, LLC 

 Foundations in Learning 

 On the Block, LLC 

 American Green Gasoline 

 Direct Spinal Therapeutics 

 Pure Oleochemicals 

 College Raptor, Inc.  

 

 Amount of Tax Credits Number of Tax Credit 
applications

2011 $469,814.43 121

2012 $936,530.30 153

2013 $550,585.20 73

2014* $447,698.08 34

 

*Please note that investors have until March 31, 2015 to submit tax credit applications for investments made 
in CY2014.   

 


