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CHAPTER 12
LOW-INCOME HOUSING TAX CREDITS
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265—12.1(16)  Qualified allocation plan.  The qualified allocation plan entitled Iowa Finance Au-
thority Low-Income Housing Tax Credit Program 2006 Qualified Allocation Plan effective October 5,
2005, shall be the qualified allocation plan for the allocation of 2006 low-income housing tax credits
consistent with IRC Section 42 and the applicable Treasury regulations and Iowa Code section 16.52.
The qualified allocation plan includes the plan, application, and the application instructions.  The qual-
ified allocation plan is incorporated by reference pursuant to Iowa Code section 17A.6 and
265—subrules 17.4(2) and 17.12(2).

265—12.2(16)  Location of copies of the plan.  The qualified allocation plan can be reviewed and
copied in its entirety on the authority’s Web site at http://www.ifahome.com.  Copies of the qualified
allocation plan, application, and all related attachments and exhibits shall be deposited with the admin-
istrative rules coordinator and at the state law library.  The plan incorporates by reference IRC Section
42 and the regulations in effect as of October 5, 2005.  Additionally, the plan incorporates by reference
Iowa Code section 16.52.  These documents are available from the state law library, and information
about these statutes, regulations and rules is on the authority’s Web site.  Copies are available upon
request at no charge from the authority.

265—12.3(16)  Compliance manual.  The compliance manual for all low-income housing tax credit
projects monitored by the authority for compliance with IRC Section 42, effective December 6, 2000,
is incorporated by reference pursuant to Iowa Code section 17A.6 and 265—subrules 17.4(2) and
17.12(2).

265—12.4(16)  Location of copies of the manual.  The compliance manual can be reviewed and cop-
ied in its entirety on the authority’s Web site at http://www.ifahome.com.  Copies of the compliance
manual shall be deposited with the administrative rules coordinator and at the state law library.  The
compliance manual incorporates by reference IRC Section 42 and the regulations in effect as of
December 6, 2000.  Additionally, the compliance manual incorporates by reference Iowa Code section
16.52.  These documents are available from the state law library, and links to these statutes, regulations
and rules are on the authority’s Web site.  Copies are available from the authority upon request at no
charge.

These rules are intended to implement Iowa Code section 16.52.
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