COMMITTEE MINUTESfor
GOVERNMENT OVERSIGHT

Date: March 03, 2009 Place: Legidative Dining Room
Convened:  3/3/2009 Recessed: Reconvened: Adjourned: 3/3/2009
10:20 AM 11:45 AM

Present: Senators Olive-CH, Courtney-VC, Ward-RM, Sodders, Wieck
Representatives Lensing-CH, Ford-VC, Watts-RM, Baudler, Olson, S., Sorenson, Swaim,
Whitead

Absent: None

Excused:  Representative Berry

Chair Odive called the neeting to order at 10:20 a.m

Attendance was taken as the menbers arrived and mi nutes of the previous
neeting were approved.

Senator Aive introduced Kirk Norris, President and CEO of the | owa Hospital
Association. M. Norris answered questions fromthe conrittee on Mdicaid
provider rates related to nurses salaries, continuing the topic fromthe
previ ous neeting.

Senator Aive then introduced Donna Miel |l er, CEO of |PERS, and Karl Koch,
Chi ef Investnment O ficer of |PERS.

Ms. Muel |l er gave an overvi ew and update of IPERS, including its structure,
menbers, incone, returns, and portfolio allocation. She also stated that
liabilities are higher than assets on the actuarial balance sheet and that
contributions are still 1agging.

M. Koch discussed investnent information and how the current bear narket has
di m ni shed returns. He then gave an explanation and tineline on | PERS

i nvol venent with Westridge Capital Managenent. Follow ng his presentation, he
and Ms. Muiel l er answered questions fromthe conmittee.

Wth no further business, Senator Ward noved the neeting be adjourned at 11:45
a.m

Senator Rich Olive

Dave Morris, Committee Secretary



