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A Bill FOR 

1 An Act providing financial assistance to communities and school 

2 districts by creating a school infrastructure program and 

3 fund, continuing the community attraction and tourism 

4 development program and fund, creating a vision Iowa board, 

5 creating a vision Iowa program and fund, providing bonding 

6 authority to the treasurer of state, and exempting certain 

7 income from taxation. 

8 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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DIVISION I 

SUBCHAPTER I 

VISION IOWA BOARD 

4 Section 1. NEW SECTION. ISF.IOl DEFINITIONS. 

5 As used in this chapter, unless the context otherwise 

6 requires: 

7 1. "Board" means the vision Iowa board as created in 

8 section ISF.I02. 

9 2. "Department" means the Iowa department of economic 

10 development created in section 15.105. 

11 Sec. 2. NEW SECTION. lSF.I02 VISION IOWA BOARD. 

12 1. The vision Iowa board is established consisting of 

13 thirteen members and is located for administrative purposes 

14 within the department. The director of the department shall 

IS provide office space, staff assistance, and necessary supplies 

16 and equipment for the board. The director shall budget funds 

17 to pay the compensation and expenses of the board. 

18 2. The membership of the board shall be appointed as 

19 follows: 

20 a. Three members of the general public, one member from 

21 each of the three tourism regions. 

22 b. One mayor of a city with a population of less than 

23 twenty thousand. 

24 c. One county supervisor from a county that has a 

2S population ranking in the bottom thirty-three counties 

26 according to the 1990 census. 

27 d. Four members of the general public. 

28 e. One mayor of a city with a population of twenty 

29 thousand or more. 

30 f. The director of the department of economic development. 

31 g. The treasurer of state or the treasurer of state's 

32 designee. 

33 h. The auditor of state or the auditor of state's 

34 designee. 

35 3. All appointments, except the director of the department 
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1 of economic development, the treasurer of state, and the 

2 auditor of state, shall be made by the governor, shall comply 

3 with sections 69.16 and 69.16A, and shall be subject to 

4 confirmation by the senate. All appointed members of the 

5 board shall have demonstrable experience or expertise in the 

6 field of tourism development and promotion, public financing, 

7 architecture, engineering, or major facility development or 

8 construction. 

9 4. All members of the board, except the director of the 

10 department of economic development, the treasurer of state, 

11 and the auditor of state, shall be residents of different 

12 counties. 

13 5. The chairperson and vice chairperson of the board shall 

14 be designated by the governor from the board members listed in 

15 subsection 2, paragraphs "a" through lIe". In case of the 

16 absence or disability of the chairperson and vice chairperson, 

17 the members of the board shall elect a temporary chairperson 

18 by a majority vote of those members who are present and 

19 voting. 

20 6. The members, except the director of the department of 

21 economic development, the treasurer of state, and the auditor 

22 of state, shall be appointed to three-year staggered terms and 

23 the terms shall commence and end as provided by section 69.19. 

24 If a vacancy occurs, a successor shall be appointed to serve 

25 the unexpired term. A successor shall be appointed in the 

26 same manner and subject to the same qualifications as the 

27 original appointment to serve the unexpired term. 

28 7. A majority of the board constitutes a quorum. 

29 Sec. 3. NEW SECTION. 15F.I03 DUTIES. 

30 The board shall do all of the following: 

31 1. Organize. 

32 2. Adopt rules pursuant to chapter 17A as necessary to 

33 administer this chapter. 

34 3. Administer the community attraction and tourism program 

35 established in section 15F.202 and the vision Iowa program 
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1 established in section lSF.302. 

2 Sec. 4. NEW SECTION. lSF.I04 COMPENSATION AND EXPENSES. 

3 The members of the board are entitled to receive 

4 reimbursement for actual expenses incurred while engaged in 

5 the performance of official- duties. A member of the board may 

6 also be eligible to receive compensation as provided in 

7 section 7E.6. 

8 

9 

10 

SUBCHAPTER II 

COMMUNITY ATTRACTION AND TOURISM 

PROGRAM AND FUND 

11 Sec. S. NEW SECTION. lSF.201 DEFINITIONS. 

12 As used in this subchapter, unless the context otherwise 

13 requires: 

14 1. :"Fund" means the community attraction and tourism fund 

IS created in section ISF.204. 

16 2. "Program" means the community attraction and tourism 

17 program established in section lSF.202. 

18 Sec. 6. NEW SECTION. ISF.202 COMMUNITY ATTRACTION AND 

19 TOURISM PROGRAM. 

20 1. The board shall establish and administer a community 

21 attraction and tourism program to assist communities in the 

22 development and creation of multiple-purpose attraction and 

23 tourism facilities. 

24 2. A city or county in the state or public organization 

25 may submit an application to the board for financial 

26 assistance for a project under the program. The assistance 

27 shall be in the form of grants, loans, forgivable loans, and 

28 loan guarantees. The application shail include, but not be 

29 limited to, the following information: 

30 a. The total capital investment of the project. 

31 b. The amount or percentage of local and private matching 

32 moneys which will be or have been provided for the project. 

33 c. The total number of jobs to be created or retained by 

34 the project. 

35 d. The need of the community for the project and for the 
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1 financial assistance. 

2 e. The long-term tax-generating impact of the project. 

3 3. A school district, in cooperation with a city or 

4 county, may submit a joint application for financial 

5 assistance for a project under the program. The assistance 

6 shall be in the form of grants, loans, forgivable loans, and 

7 loan guarantees. In addition to the information required in 

8 subsection 2, the application shall include a demonstration 

9 that the intended future use of the project shall be by both 

10 joint applicants. 

11 Sec. 7. NEW SECTION. 15F.203 COMMUNITY ATTRACTION AND 

12 TOURISM PROGRAM APPLICATION REVIEW. 

13 1. Applications for assistance under the program shall be 

14 submitted to the department. The department shall review all 

15 applications for initial eligibility based upon the 

16 eligibility criteria provided in this section. For those 

17 applications that meet the eligibility criteria, the 

18 department shall prepare a review analysis for the community 

19 attraction and tourism program review committee referred to in 

20 subsection 2 and the board. 

21 2. A review committee composed of five members of the 

22 board shall review community attraction and tourism program 

23 applications submitted to the board and make recommendations 

24 regarding the applications to the board. The review committee 

25 shall consist of members of the board listed in section 

26 15F.I02, subsection 2, paragraphs "a" through "c". 

27 3. When reviewing the applications, the review committee 

28 shall consider, at a minimum, all of the following: 

29 a. Whether the wages, benefits, including health benefits, 

30 safety, and other attributes of the project would improve the 

31 quality of attraction and tourism employment in the community. 

32 b. The extent to which such a project would generate 

33 additional recreational and cultural attractions and tourism 

34 opportunities. 

35 c. The ability of the project to produce a long-term tax-
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1 generating economic impact. 

2 d. The location of the projects and geographic diversity 

3 of the applications. 

4 e. The extent to which any part of the proposed project 

5 meets the definition of vertical infrastructure in section 

6 8.57, subsection 5, paragraph "c". 

7 f. Whether the applicant has received financial assistance 

8 under the program for the same project. 

9 4. Upon review of the- recommendations of the review 

10 committee, the board shall approve, defer, or deny the 

11 applications. 

12 5. Upon approval of an application for financial 

13 assistance under the program, the board shall notify the 

14 treasurer of state regarding the amount of moneys needed to 

15 satisfy the award of financial assistance and the terms of the 

16 award. 

17 Sec. 8. NEW SECTION. 15F.204 COMMUNITY ATTRACTION AND 

18 TOURISM FUND. 

19 1. A community attraction and tourism fund is created as a 

20 separate fund in the state treasury under the control of the 

21 board, consisting of any moneys appropriated by the general 

22 assembly and an.y_ other moneys available to and obtained or 

23 accepted by the board for placement in the fund. 

24 2. Payments of interest, repayments of moneys loaned 

25 pursuant to this subchapter, and recaptures of grants or loans 

26 shall be deposited in the fund. 

27 3. The fund shall be used to provide grants, loans, 

28 forgivable loans, and loan guarantees under the community 

29 attraction and tourism program established in section 15F.202. 

30 An applicant under the community attraction and tourism 

31 program shall not receive financial assistance from the fund 

32 in an amount exceeding fifty percent of the total cost of the 

33 project. 

34 4. Moneys in the fund are not subject to section 8.33. 

35 Notwithstanding section 12C.7, subsection 2, interest or 
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1 earnings on moneys in the fund shall be credited to the fund. 

2 S. At the beginning of each fiscal year, the board shall 

3 allocate all moneys in the fund in the following manner: 

4 a. One-third of the moneys shall be allocated to provide 

S assistance to cities and counties which meet the following 

6 criteria: 

7 (1) A city which has a population of ten thousand or less 

8 according to the most recently published census. 

9 (2) A county which has a population that ranks in the 

10 bottom thirty-three counties according to the most recently 

11 published census. 

12 b. Two-thirds of the moneys shall be allocated to provide 

13 assistance to any city and county in the state, which may 

14 include a city or county included under paragraph "a". 

IS 6. If two or more cities or counties submit a joint 

16 project application for financial assistance under the 

17 program, all joint applicants must meet the criteria of 

18 subsection S, paragraph "a", in order to receive any moneys 

19 allocated under that paragraph. 

20 7. If any portion of the allocated moneys under subsection 

21 5, paragraph "a", has not been awarded by April 1 of the 

22 fiscal year for which the allocation is made, the portion 

23 which has not been awarded may be utilized by the board to 

24 provide financial assistance under the program to any city or 

25 county in the state. 

26 

27 

SUBCHAPTER III 

VISION IOWA PROGRAM 

28 Sec. 9. NEW SECTION. 15F.301 DEFINITIONS. 

29 As used in this subchapter, unless the context otherwise 

30 requires: 

31 

32 

33 

34 

1. 

12.72. 

2. 

section 

"Fund" means the vision Iowa fund created in section 

"Program" means the vision Iowa program established in 

l5F.302. 

35 Sec. 10. NEW SECTION. 15F.302 VISION IOWA PROGRAM. 
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1 1. The board shall establish and administer a vision Iowa 

2 program to assist communities in the development of major 

3 tourism facilities. 

4 2. A citY'or county or a public organization in the state 

5 may submit an application to the board for financial 

6 assistance for a project under the program. For purposes of 

7 this subsection, "public organization" means a nonprofit 

8 economic development organization or other nonprofit 

9 organization that sponsors or supports community or tourism 

10 attractions and activities. The financial assistance from the 

11 fund shall be in the form of grants, loans, forgivable loans, 

12 pledges, and guarantees. The application shall include, but 

13 not be limited to, the following information: 

14 a. The total capital- investment of the project, including 

15 but not limited to costs for construction, site acquisition, 

16 and infrastructure improvement. 

17 b. A description of the proposed financing including the 

18 amount or percentage of local and private matching moneys to 

19 be provided for the project. 

20 c. The total number of jobs to be created or retained by 

21 the project. 

22 d. The need of the community for the project and for 

23 financial assistance. 

24 e. The long-term tax-generating impact of the project. 

25 f. A discussion of how the project meets other criteria 

26 established in this subchapter. 

27 g. The projected long-term economic viability of the 

28 project, including projected revenues and expenses. 

29 3. A school district, in cooperation with a city or 

30 county, may submit a joint application for financial 

31 assistance for a project under the program. The financial 

32 assistance shall be in the form of grants, loans, forgivable 

33 loans, and loan guarantees. In addition to the information 

34 required in subsection 2, the application shall include a 

35 demonstration that the intended future use of the project 
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1 shall be by both joint applicants. 

2 4. The department shall provide the board with assistance 

3 in developing administrative rules for the program, 

4 implementing administrative functions, marketing the program, 

5 providing technical assistance and application assistance to 

6 applicants under the program, negotiating contracts, and 

7 providing project follow-up. 

8 Sec. 11. NEW SECTION. 15F.303 ELIGIBILITY. 

9 1. The total cost for a project must be at least twenty 

10 million dollars in order for an applicant to receive financial 

11 assistance under the program. 

12 2. An applicant must demonstrate local and private 

13 financial and nonfinancial support for the project. Local and 

14 private nonfinancial support may include the cost of labor and 

15 land. Local and private financial and nonfinancial support 

16 shall be at least fifty percent of the total cost of the 

17 project. 

18 3. In order for a project to be eligible to receive 

19 financial assistance, the project must satisfy all of the 

20 following criteria: 

21 a. The project is primarily a vertical infrastructure 

22 project with demonstrated substantial regional or statewide 

23 economic impact. For purposes of this paragraph, "vertical 

24 infrastructure" means land acquisition and construction, major 

25 renovation and major repair of buildings, all appurtenant 

26 structures, utilities, site development, and recreational 

27 trails. "Vertical infrastructure" does not include routine, 

28 recurring maintenance or operational expenses or leasing of a 

29 building, appurtenant structure, or utility without a lease-

30 purchase agreement. 

31 b. The project supports or is strategically aligned with 

32 other existing regional or statewide cultural, recreational, 

33 entertainment, or educational activities. 

34 c. The project provides benefits to persons living outside 

35 the county in which the project is located. 
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1 d. The project will increase the diversity of activities 

2 available to citizens, workers, families, and tourists, and 

3 enhance recruitment and retention of young people as 

4 residents. 

5 e. The project has economic or other obstacles impeding 

6 local financing of the project. 

7 f. The project shall attract visitors from outside the 

8 state. 

9 4. The board shall not approve an application for 

10 assistance for .any of the following purposes: 

11 a. To refinance an existing loan or debt. 

12 b. For a project that has previously received assistance 

13 under the program, unless the applicant demonstrates that the 

14 assistance would be used for a significant expansion of a 

15 project. 

16 Sec. 12. NEW SECTION. 15F.304 VISION IOWA PROGRAM 

17 APPLICATION REVIEW. 

18 1. A review committee composed of eight members of the 

19 board shall review vision Iowa program applications submitted 

20 to the board and make recommendations regarding the 

21 applications to the board. The review committee shall consist 

22 of members of the board listed in 'section 15F.I02, subsection 

23 2, paragraphs "d" through "h". 

24 2. When reviewing the applications, the review committee 

25 shall consider, in addition to other criteria established in 

26 this subchapter, all of the following: 

27 a. Whether wages, benefits, including health benefits, 

28 safety, and other attributes of the project would improve the 

29 quality of other existing regional or statewide cultural, 

30 recreational, entertainment, and educational activities or 

31 employment in the community. 

32 b. The extent to which the project would generate 

33 additional attraction and tourism opportunities. 

34 c. The ability of the project to produce a long-term tax-

35 generating economic impact in excess of the proposed financial 
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1 assistance from the vision Iowa fund. 

2 d. The geographic diversity of the project in combination 

3 with other proposed projects. 

4 e. The investment of the city, county, or region in the 

5 overall project. 

6 f. Other funding mechanisms. 

7 g. The long-term economic viability of the project. 

8 3. Upon review of the recommendations of the review 
.. 

9 committee, the board shall approve, defer, or deny the 

10 applications. 

11 DIVISION II 

12 Sec. 13. NEW SECTION. 12.71 GENERAL AND SPECIFIC BONDING 

13 POWERS -- VISION IOWA PROGRAM. 

14 1. The treasurer of state may issue bonds upon the request 

15 of the vision Iowa board created in section lSF.l02 and do all 

16 things necessary with respect to the purposes of the vision 

17 Iowa fund. The treasurer of state shall have all of the 

18 powers which are necessary to issue and secure bonds and carry 

19 out the purposes of the fund. The treasurer of state may 

20 issue bonds in principal amounts which, in the opinion of the 

21 treasurer of state, are necessary to provide sufficient funds 

22 for the fund as requested by the vision Iowa board, the 

23 payment of interest on the bonds, the establishment of 

24 reserves to secure the bonds, the costs of issuance of the 

25 bonds, other expenditures of the treasurer of state incident .-

26 to and necessary or convenient to carry out the ~ond issue for ~ 

27 the fund, and all other expenditures of the treasurer of state 
"",. 

"10' '.,,,, ••. 
-' ,- '" ... 

28 necessary or convenient to administer the fund. The bonds are --
• .. .:."'. 'J.'", 

29 investment securities and negotiable instruments within the ... 
30 meani ng of and for purposes of the uni form commerc ial code. . of .:'.-:;'-~. 

31 2. Bonds issued under this section are payable solely and 

32 only out of the moneys, assets, or revenues of the vision Iowa 

33 fund, all of which may be deposited with trustees or 

34 depositories in accordance with bond or security documents and 

35 pledged by the treasurer of state to the payment thereof. 
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1 Bonds issued under this section shall contain on their face a 

2 statement that the bonds do not constitute an indebtedness of 

3 the state. The treasurer of state shall not pledge the credit 

4 or taxing power of .this state or any political subdivision of 

5 this state or make its debts payable out of any moneys except 

6 those in the vision Iowa fund. 

7 3. The proceeds of bonds issued by the treasurer of state _L -:, 

8 and not required for immediate disbursement may be deposited 

9 with a trustee or depository as provided in the bond documents 

10 and invested or reinvested in any investment approved by the 

11 treasurer of state and specified in the trust indenture, 

12 resolution, or other instrument pursuant to which the bonds 

13 are issued without regard to any limitation otherwise provided 

14 by law. 

15 4. The bonds shall be: 

16 a. In a form, issued in denominations, executed in a 

17 manner, and payable over terms and with rights of redemption, 

18 and be subject to such other terms and conditions as 

19 prescribed in the trust indenture, resolution, or other 

20 instrument authorizing their issuance. 

21 b. Negotiable instruments under the laws of the state and 

22 may be sold at prices, at public or private sale, and in a 

23 manner, as prescribed by the treasurer of state. Chapters 

24 73A, 74, 74A, and 75 do not apply to the sale or issuance of 

25 the bonds. 

26 c. Subject to the terms, conditions, and covenants 

27 providing for the payment of the principal, redemption 

28 premiums, if any, interest, and other terms, conditions, 

29 covenants, and protective provisions safeguarding payment, not 

30 inconsistent with this section and as determined by the trust 

31 indenture, resolution, or other instrument authorizing their 

32 issuance. 

33 5. -The bonds are securities in which public officers and 

34 bodies of this state;: political subdivisions of this state; 

35 insurance companies and associations and other persons 
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1 carrying on an insurance business; banks, trust companies, 

2 savings associations, savings and loan associations, and 

3 investment companies; administrators, guardians, executors, 

4 trustees, and other fiduciaries; and other persons authorized 

5 to invest in bonds or other obligations of the state, may 

6 properly and legally invest funds, including capital, in their 

7 control or belonging to them. 

8 6. Bonds must be authorized by a trust indenture, 

9 resolution, or other instrument of the treasurer of state. 

10 However, a trust indenture, resolution, or other instrument 

11 authorizing the issuance of bonds may delegate to an officer 

12 of the issuer the power to negotiate and fix the details of an 

13 issue of bonds. 

14 7. Neither the resolution, trust agreement, nor any other 

15 instrument by which a pledge is created needs to be recorded 

16 or filed under the Iowa uniform commercial code to be valid, 

17 binding, or effective. 

18 ! 8. Bonds issued under the provisions of this section are 

19 declared to be issued for a general public and governmental 

20 purpose and all bonds issued under this section shall be 

21 exempt from taxation by the state of Iowa and the interest on 

22 the bonds shall be exempt from the state income tax and the 

23 state inheritance and estate tax. 

24 9. Subject to the terms of any bond documents, moneys in 

25 the vision Iowa fund may be expended for administration 

26 expenses. 

27 10. The treasurer of state may issue its bonds for the 

28 purpose of refunding any bonds or notes of the treasurer of 

29 state then outstanding, including the payment of any 

30 redemption premiums thereon and any interest accrued or to 

31 accrue to the date of redemption of the outstanding bonds or 

32 notes. Until the proceeds of bonds issued for the purpose of 

33 refunding outstanding bonds or notes are applied to the 

34 purchase or retirement of outstanding bonds or notes or the 

35 redemption of outstanding bonds or notes, the proceeds may be 
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1 placed in escrow and be invested and reinvested in accordance 

2 with the provisions of this section. The interest, income, 

3 and profits earned or realized on an investment may also be 

4 applied to the payment of the outstanding bonds or notes to be 

5 refunded by purchase, retirement, or redemption. After the 

6 terms of the escrow have been fully satisfied and carried out, 

7 any balance of proceeds and interest earned or realized on the 

8 investments may be returned to the board for use by it in any 

9 lawful manner. All refunding bonds shall be issued arid 

10 secured and subject to the provisions of this chapter in the 

11 same manner and to the same extent as other bonds issued 

12 pursuant to this section. 

13 Sec. 14. NEW SECTION. 12.72 VISION IOWA AND RESERVE 

14 FUNDS. 

15" 1. A vision Iowa fund is created and established as a 

16 separate and distinct fund in the state treasury. The fund 

17 shall be used for purposes of the vision Iowa program 

18 established in section 15F.302. An applicant under the vision 

19 Iowa program shall not receive more than seventy-five million 

20 dollars in financial assistance from the fund. 

21 2. Revenue for the vision Iowa fund shall include, but is 

22 not limited to, ~~e fol~owing, which shall be deposited with 

23 the treasurer of state or its designee as provided by any bond 

24 or security documents and credited to the fund: 

25 a. The proceeds of bonds issued to capitalize and pay the 

26 costs of the fund and investment earnings on the proceeds. 

27 b. Interest attributable to investment of money in the 

28 fund or an account of the fund. 

29 c., Moneys in the form of a devise, gift, bequest, 

30 donation, federal or other grant, reimbursement, repayment, 

31 judgment, transfer, payment, or appropriation from any source 

32 intended to be used for the purposes of the fund. 

33 3. Moneys in the vision Iowa fund are not subject to 

34 section 8.33. Notwithstanding section l2C.7, subsection 2, • 

35 interest or earnings on moneys in the fund shall be credited 
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1 to the fund. 

2 4. The treasurer of state may establish reserve funds to 

3 secure one or more issues of its bonds or notes. The 

4 treasurer of state may deposit in~ reserve fund established 

5 under this subsection the proceeds of the sale of its bonds or 

6 notes and other money which is made available from any other 

7 source. The treasurer of state may allow a reserve fund 

8 established under this subsection to be depleted. 

9 Sec. 15. NEW SECTION. 12.73 PLEDGES. 

10 1. It is the intention of the general assembly that a 

11 pledge made in respect of bonds or notes shall be valid and 

12 binding from the time the pledge is made" that the money or 

13 property so pledged and received after the pledge by the 

14 authority shall immediately be subject to the lien ot.tne 
....... ,r 

15 pledge without physica~ delivery or further act, and that the 

16 lien of the pledge shall be valid and binding .as·· against all 

17 parties having claims of any kind in tort, cont(aci~ or 

18 otherwise against the treasurer of state whether or not the 

19 parties have notice of the lien. 

20 2. The state pledges to and agrees with the holders of 

21 bonds or notes issued under section 12.71, that the state will 

22 not limit or alter the rights and powers vested in the 

23 treasurer of state to fulfill the terms of a contract made by 

24 the treasurer of state with respect to the bonds or notes, or 

25 in any way impair the rights and remedies of the holders until 

26 the bonds and notes, together with the interest on them 

27 including interest on unpaid installments of interest, and all 

28 costs and expenses in connection with an action or proceeding 

29 by or on behalf of the holders, are fully met and discharged. 

30 The treasurer of state is authorized to include this pledge 

31 and agreement of the state, as it refers to holders of bonds 

32 or notes of the authority, in a contract with the holders. 

33 Sec. 16. NEW SECTION. 12.74 PROJECTS. 

34 1. The vision Iowa board may undertake a project for two 

35 or more.applicants jointly or for any combination of 
-::~ 
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1 applicants, and may combine for financing purposes, with the 

2 consent of all of the applicants which are involved, the 

3 project and some or all future projects of any applicant, and 

4 sections 12.71, 12.72, and 12.73, this section, and sections 

5 12.75 and 12.76 apply to and for the benefit of the vision 

6 Iowa board and the joint applicants. However, the money set 

7 aside in a fund or funds pledged for any series or issue of 

8 bonds or notes shall be held for the sole benefit of the 

9 series or issue separate and apart from money pledged for 

10 another series or issue of bonds or notes of the treasurer of 

11 state. To facilitate the combining of projects, bonds or 

12 notes may be issued in series under one or more resolutions or 

13 trust agreements and may be fully open-ended, thus providing 

14 for the unlimited issuance of additional series, or partially 

15 open-ended, limited as to additional series. 

16 2. For purposes of this section, "applicant" means a city 

17 or county applying for financial assistance under the vision 

18 Iowa program established in section 15F.302. 

19 Sec. 17. NEW SECTION. 12.75 LIMITATIONS. 

20 Bonds or notes issued pursuant to section 12.71 are not 

21 debts of the state or of any political subdivision of the 

22 state or a pledge of the faith and credit of the state or of 

23 any political subdivision, but the bonds or notes are limited 

24 obligations of the treasurer of state payable solely from the 

25 funds or securities, pledged for their payment as authorized 

26 in section 12.73, unless the bonds or notes are refunded by 

27 refunding bonds or notes issued under section 12.71, which 

28 refunding bonds or notes shall be payable solely from funds or 

29 securities pledged for their payment as authorized in sections 

30 12.71 and 12.73. All revenue bonds or notes shall contain on 

31 their face a statement to the effect that the bonds or notes, 

32 as to both principal and interest, are not bonds or notes of 

33 the state, or of any poli~~cal subdivision of the state, but 

34 are limited obligations of the treasurer of state payable 

35 solely from revenue or securities pledged for their payment. 
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1 Expenses incurred in carrying out sections 12.71 through 

2 12.74, this section, and section 12.76 are payable solely from 

3 funds available under those sections. 

4 Sec. 18. NEW SECTION. 12.76 CONSTRUCTION. 

5 Sections 12.71 through 12.75, being necessary for the 

6 welfare of this state and its inhabitants, shall be liberally 

7 construed to effect its purposes. 

8 DIVISION III 

9 Sec. 19. NEW SECTION. 292.1 DEFINITIONS. 

10 As used in this chapter, unless the context otherwise 

11 requires: 

12 1. "Capacity per pupil" means the sum of a school 

13 district's property tax infrastructure capacity per pupil an~ 

14 the sales tax capacity per pupil. 

15 2. "Committee" means the school budget review committee 

16 established in section 257.30. 

17 3. "Department" means the department of education 

18 established in section 256.1. • 

19 4. "Fund" means the school infrastructure fund created in 

20 section 292.3. 

21 5. "Local match percentage" means a percentage equivalent 

22 to either of the following, whichever is less: 

23 a. Fifty percent. 

24 b. The quotient of a school district's capacity per pupil 

25 divided by the capacity per pupil of all school districts at 

26 the fortieth percentile, multiplied by fifty, except that the 

27 percentage in this paragraph shall not be less than twenty 

28 percent. .. 
29 6. "Progr~m" means the school infrastructure program 

30 established in section 292.2. 

31 7. "Property tax infrastructure capacity per pupil" means 

32 the sum of a school district's levies under sections 298.2 and 

33 298.18 when the levies are imposed to the maximum extent 
,; 

34 allowable under law in the budget year divided by tfie school 

35 distric~'s basic enrollment for the budget year. . .,~ 

.. ~ ... 
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1 8. "Sales tax capacity per pupil" means the estimated 

2 amount of revenues that a school district receives or would 

3 receive if a local sales and services tax for school 

4 infrastructure is imposed at one percent pursuant to section 

5 422E.2, divided by the school district's basic enrollment for 

6 the budget year. For budget years beginning on or after July 

7 1, 2001, the school district's actual enrollment shall be used 

8 in the calculation in place of the school district's basic 

9 enrollment for the budget year. 

10 9. "School infrastructure" means activities initiated on 

11 or after July 1, 2000, as authorized in section 296.1 but does 

12 not include those activities related to stadiums, bus barns, a 

13 home or homes of a teacher or superintendent, procuring a site 

14 or sites or purchasing land to add to a site already owned or 

15 procuring and improving a site for an athletic field, or 

16 improving a site already owned for an athletic field. 

17 Sec. 20. NEW SECTION. 292.2 SCHOOL INFRASTRUCTURE 

18 PROGRAM. 

19 1. a. The department shall establish and administer a 

20 school infrastructure program to provide financial assistance 

21 in the form of grants to school districts with school 

22 infrastructure needs. 

23 b. The department of education, in consultation with the 

24 department of management, shall annually compute the property 

25 tax infrastructure capacity per pupil for each school district 

26 in the state. 

27 c. The department of education, in consultation with the 

28 department of revenue and finance and the legislative fiscal 

29 bureau, shall annually calculate the estimated sales and 

30 services tax for school infrastructure, if imposed at one 

31 percent, that is or would be received by each school district 

32 in the state pursuant to section 422E.3. These calculations 

33 shall be made on a -total tax and on a tax per pupil basis for 

34 each school district. 

35 d. The department of education, in consultation with the 
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1 department of revenue and finance and the department of 

2 management, shall annually compute capacity per pupil and the 

3 local match percentage for each school district in the state. 

4 The initial calculations shall be released not later than 

5 January 1, 2001. For all calculations thereafter, the 

6 calculations shall be released not later than July 1 of each 

7 year. 

8 2. a. A school district may submit an application to the 

9 department for financial assistance under the program if the 

10 school district meets the district's local match percentage 

11 requirement through one or more of the following sources: 

12 (1) The issuance of bonds. 

13 .(2)· Local sales and services tax moneys received pursuant 

14 to section 422E.3. 

15 (3) A physical plant and equipment levy under chapter 298. 

16 (4) Other moneys locally obtained by the school district 

17 excluding other state or federal grant moneys. 

18 b. If the project is in collaboration with other public or 

19 private entities, the school district shall be eligible to 

20 apply for only the school district's portion of the project. 

21 As such, state or federal grants received by the other 

22 entities cannot be used toward the local match required under 

23 paragraph "a", subparagraph (4). 

24 c. A school district may submit an application for a 

25 project which includes activities at more than one attendance 

26 center. However, if the activities relate to new 

27 construction, the project shall only relate to one attendance 

28 center. 

29 d. A school district may submit an application for 

30 conditional approval to the department for financial 

31 assistance under the program if the school district submits a 

32 plan for securing the school district's local match percentage 

33 as required under paragraph "a". If a school district does 

34 not meet the requirements of paragraph "a" within nine months 

35 of receiving conditional approval from the department, the 
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1 'application for financial assistance shall be denied by the 

2 department and the financial assistance shall be carried 

3 forward to be made available under the allocation provided 

4 under subsection 4, paragraph "d", for the next available 

5 grant cycle. 

6 I e. For the fiscal year beginning July 1, 2000, 

7 applications shall be submitted to the department by March 1, ,.1, 

8 2001. For the fiscal year beginning July 1, 2001, and every. 

9 fiscal year thereafter, applications shall be submitted to the 

10 department by October 15 of each year. 

11 f. For the fiscal year beginning July 1, 2000, the 

12 department shall notify all approved applicants by May 1, 

13 2001, regarding the approval of the application. For the 

14 fiscal year beginning July 1, 2001, and every fiscal year 

15 thereafter, the department shall notify all approved 

16 applica~ts by December 15 of each year regarding the approval 

17 of the application. 

18 g. An applicant which is not successful in obtaining 

19 financial assistance under the program may reapply for 

20 financial assistance in succeeding years. 

21 3. The application shall include, but shall not be limited 

22 to, the following information: 

23 a. The total capital investment of the project. 

24 b. The amount and percentage of moneys which the school 

25 district will be providing for the project. 

26 c. The infrastructure needs of the school distri~t, 

27 especially the fire and health safety needs of the school 

28 district, and including the extent to which the project would 

29 allow the school district to meet the infrastructure needs of 

30 the school district on a long-term basis. 

31 d. The financial assistance needed by the school district 

32 based upon the capacity per pupil. 

33 e. '-Any previous efforts by the school district to secure 

34 infrastructure funding from federal, state, or local -, 

35 resources, including any funding received for any project 
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1 under the Iowa demonstration construction grant program. The 

2 previous efforts shall be evaluated on a case-by-case basis. 

3 f. Evidence that the school district meets or will meet 

4 t~e local match percentage requirement in subsection 2, 

5 paragraph "a". 

6 g. The nature of the proposed project and its relationship 

7 to improving educational opportunities,for the students. 

8 h. Evidence that the schtiol district has reorganized on or 

9 after July 1, 2000, or that the school district has initiated 

10 a resolution to reorganize by July 1, 2004, or entered into an 

11 innovative collaboration with another school district or 

12 school districts. 

13 i. Evidence that the school district receives sales and 

14 services tax for school infrastructure funding under section 

15 422E.3. 

16 4. A school district shall not receive more than one grant 

17 under the program. The financial assistance shall be in the 

18 form of grants and shall be allocated in the following manner: 

19 a. Twenty-five percent of the financial assistance each 

20 year shall be awarded to school districts with an enrollment 

21 of one thousand one hundred ninety-nine students or less. 

22 b. Twenty-five percent of the financial assistance each 

23 year shall be awarded to school districts with an enrollment 

24 of more than one thousand one hundred ninety-nine students but 

25 not more than four thousand seven hundred fifty students. 

26 c. Twenty-five percent of the financial assistance each 

27 year shall be awarded to school districts with an enrollment 

28 of more than four thousand seven hundred fifty students. 

29 d. Twenty-five percent of the financial assistance each 

30 year, any financial assistance not awarded under paragraphs 

31 "a" through "c", and financial assistance not awarded in 

32 previous fiscal years shall be awarded to school districts 

33 with any size enrollment. 

34 5. A district shall receive the lesser of one million 

35 dollars of financial assistance under the program, or the 
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1 total capital investment of the project minus the local match 

2 requirement. The program shall provide grants each year for a 

3 period of five years. 

4 6. The school budget review committee shall review all 

5 applications for financial assistance under the program and 

6 make recommendations regarding the applications to the 

7 department. The department shall make the final determination 

8 on grant awards. The school budget review committee shall 

9 base the recommendations on the criteria established pursuant 

10 to subsections 3 and 7. 

11 7. The department shall form a task force to review 

12 applications for financial assistance and provide 

13 recommendations to the school budget review committee. The 

14 task force. shall include, at a minimum, representatives from 

15 the kindergarten through grade twelve education community, the 

16 state fire marshal, and individuals knowledgeable in school 

17 infrastructure and construction issues. The department, in 

18 consultation with the task force, shall establish the 

19 parameters and the details of the criteria for awarding grants 

20 based on the information listed'in subsection 3, including 

21 greater priority to the following: 

22 a. A school district with a lower capacity per pupil. 

23 b. A school district whose plans address specific occupant 

24 safety issues. 

25 c. A school district reorganizing or collaborating as 

26 described in subsection 3, paragraph "h". 

27 d. A school district for which a sales and services tax 

28 for school infrastructure has not been imposed pursuant to 

29 section 422E.2 or a school district receiving minimal revenues 

30 under section 422E.3 when the total enrollment of the school 

31 district is considered. 

32 8. Notwithstanding section 8.57, subsection 5, paragraph 

33 "c", from the funds appropriated annually to this program, the 

34 ~mount of fifty thousand dollars shall be allOcated annually 

35 during the term of the program, beginning on the effective 
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1 date of this Act, to the department of public safety for the 

2 use of the state fire marshal. The funds shall be used by the 

3 state fire marshal solely for the purpose of retaining an 

4 architect or architectural firm to evaluate structures for 

5 which grant applications are made, to consult with school 

6 district representatives and builders, to review construction 

7 drawings and blueprints, and to perform related duties at the 

8 direction of the state fire marshal to ensure the best 

9 possible use of moneys received under the program by a school 

10 district. 

11 9. An applicant receiving financial assistance under the 

12 program shall submit a progress report to the department of 

13 education as requested by the department which shall include a 

14 description of the activities under the project, the status of 

15 the implementation of the project, and any other information 

16 required by the department. 

17 Sec. 21. NEW SECTION. 292.3 SCHOOL INFRASTRUCTURE FUND. 

19-. 1. A school infrastructure fund is created in the state 

19 treasury under the control of the department consisting of 

20 moneys appropriated by the general assembly and any other 

21 moneys available to and obtained by the department for 

22 placement in the fund. 

23 2. The fund shall be used to provide financial assistance 

24 in the form of grants under the school infrastructure program. 

25 3. Moneys in the fund are not subject to section 8.33. 

26 Sec. 22. NEW SECTION. 292.4 RULES. 

27 The department shall adopt rules, pursuant to chapter 17A, 

28 necessary for administering the school infrastructure program 

29 and fund. 

30 Sec. 23. Sections 15.371 through 15.373, Code Supplement 

31 1999, are repealed. 

32 Sec. 24. REPEAL AND REENACTMENT -- CONTINUATION. The 

33 repeal and reenactment of Code sections relating to the 

34 cdmmunity attraction and tourism development program and the 

35 community attraction and tourism development fund are intended 
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1 to be a continuation of the prior statutes and not a new 

2 enactment, so far as the new enactment is the same as the 

3 prior statutes. The repeal and reenactment of Code sections 

4 relating to the community attraction and tourism development 

5 program and the community attraction and tourism development 

6 fund shall not cause moneys in the current community 

7 attraction and tourism development fund to revert to any other 

8 fund but such moneys shall remain in the community attraction 

9 and tourism fund established in Code section 15F.204 for 

10 expenditure for subsequent fiscal years. 

11 Sec. 25. This Act prevails over the provisions of 2000 

12 Iowa Acts, House File 2392, if enacted, relating to any 

13 amendments to the community attraction and tourism development 

14 program and fund, which provisions are void. 

15 EXPLANATION 

16 This bill creates a vision Iowa board to administer a 

17 community attraction and tourism program and a vision Iowa 

18 program. The bill provides that the board consists of 13 

19 members, with most members appointed for three-year staggered 

20 terms. The bill provides that the board shall be located 

21 within the department of economic development for 

2~ administrative purposes. The bill provides for the :, 

23 compensation and reifubursement of expenses of bbard members. 

24 The bill provides for the repeal of sections in the Code 

25 relating to the community attraction and tourism development 

26 program and fund, moves these sections to new Code chapter 

27 15F, and changes the name to the community attraction and 

28 tourism program and fund. The program is designed to assist 

29 communities in the development and creation of multiple-

30 purpose attraction and tourism facilities. The bill amends 

31 these sections by allowing a school district to submit a joint 

32 application for financial assistance with a city or county. 

33 The bill amends these sections by providing that an applicant 

34 shall not receive financial assistance in an amount exceeding 

35 50 percent of the total cost of a project. The bill amends 
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1 these sections by providing for a review committee consisting 

2 of certain members of the board to review the applications for 

3 assistance and make recommendations to the board. The bill 

4 provides that upon review of the recommendations, the board 

5 shall approve, defer, or deny the applications. The bill also 

6 amends these sections by providing for the allocation of one-

7 third of the moneys in the fund to provide assistance to 

8 cities with a population of 10,000 or less according to the 

9 most recently published census and to counties with a 

10 population that ranks in the bottom 33 counties according to 

11 the most recently published census. The bill provides that 

12 any allocated moneys which are not awarded by April 1 of each 

13 fiscal year may be utilized to provide assistance to any city 

14 or county in the state. 

15 The bill provides for the establishment of the vision Iowa 

16 program. The bill provides that the program is designed to 

17 assist communities in the development of major tourism 

18 facilities. The bill provides a review committee consisting 

19 of certain members of the board to review the applications for 

20 assistance and make recommendations to the board. The bill 

21 provides that upon review of the recommendations, the board 

22 shall approve, defer, -or deny the applications. The bill 

23 provides that the total cost of a project must be at least $20 

24 million in order for an applicant to receive assistance. The 

25 bill provides that local and private financial and 

26 nonfinancial support must be demonstrated by the applicant and 

27 such support must be at least 50 percent of the total cost of 

28 the project. The bill provides that assistance under the 

29 program shall not be used to refinance a loan or debt and a 

30 project shall not receive more than one award under the 

31 program unless the applicant demonstrates that the assistance 

32 would be used for a significant expansion of the project. 

33 The bill provides the treasurer of state with powers 

34 relating to issuance of bonds and the deposit or disbursement 

35 of bond proceeds. The bill provides that the bonds are 
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1 payable solely and only out of the moneys, assets, or revenues 

2 of the vision Iowa fund. The bill provides for the form the 

3 bonds shall take. The bill provides for persons authorized to 

4 invest in the bonds, the manner in which the bonds shall be 

5 authorized, and that the authorization does not need to be 

6 recorded to be valid and binding. The bill provides that the 

7 interest on the bonds shall be exempt from the state income 

8 tax and the state inheritance and estate tax. The bill allows 

9 the moneys in the vision Iowa fund to be used for 

10 administrative purposes and allows the treasurer of state to 

11 issue refunding bonds. 

12 The bill provides for the creation of a vision Iowa fund as 

13 a separate and distinct fund in the state treasury to be used 

14 for purposes of the vision Iowa program. The bill provides 

15 that revenue for the fund shall include proceeds of bonds 

16 issued to capitalize the fund and other moneys received for 

17 purposes of the fund. The bill provides that an applicant 

18 shall not receive more than $75 million in financial 

19 assistance from the fund. The bill provides the treasurer of 

20 state with the power to establish reserve funds to secure one 

21 or more issues of its bonds or notes. 

22 The bill provides for the binding and valid nature of a 

23 pledge made in respect of bonds or notes issued by the 

24 treasurer of state. The bill provides that the state will not 

25 limit or alter the rights and powers vested in the treasurer 

26 of state to fulfill the terms of a contract made by the 

27 treasurer of state with respect to bonds or notes. 

28 The bill provides the board with the ability to undertake a 

29 project for two or more applicants jointly and combine, for 

30 financing purposes, a project with some or all future projects 

31 of an applicant. 

32 The bill provides that obligations issued by the treasurer 

33 of state:are not debts of the state or of any political 

34 subdivisiqn of the state or a pledge of the faith and credit 

35 of the state or of any political subdivision, but the 
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I obligations are limited obligations of the treasurer of state. 

2 The bill provides for the liberal construction of the 

3 bonding provisions of the bill. 

4 The bill provides that repeal and reenactment of Code 

5 sections relating to the community attraction and tourism 

6 development program and fund are intended to be a continuation 

7 of the prior statutes and that moneys in the current community 

8 attraction and tourism fund shall not revert to any other 

9 fund. 

10 The bill creates a school infrastructure program and fund 

11 to provide financial assistance in the form of grants to 

12 certain school districts with infrastructure needs. The bill 

13 provides that a school district may apply for financial 

14 assistance under the program if the school meets the school 

15 district's local match percentage through the issuance of 

16 bonds, the local sales and services tax for school 

17 infrastructure moneys received pursuant to section 422E.3, a 

18 physical plant and equipment levy under Code chapter 298, or 

19 other moneys locally obtained by the school district excluding 

20 other state or federal grants. The bill provides that the 

21 local match percentage means the lesser of 50 percent or the 

22 quotient of the school district's capacity per pupil divided 

23 by the capacity per pupil for all school districts at the 

24 fortieth percentile multiplied by 50. However, the bill 

25 provides that the local match percentage shall not be less 

26 than 20 percent. The bill provides for the calculation of 

27 capacity per pupil by the department of education, in 

28 consultation with the department of revenue and finance, the 

29 department of management, and the legislative fiscal bureau. 

30 The bill provides that a school district may apply for 

31 conditional approval of a grant in order to secure the 

32 remaining costs of the project. 

33 The department is required to form a task force to review 

34 applications for financial assistance under the school 

35 infrastructure program and provide recommendations to the 
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1 school budget review committee. 

2 The bill requires the school budget review committee to 

3 review all applications for financial assistance to determine 

4 qualifying'-grant recipients and to make recommendations to the_ 

5 department of education, with the department making final 

6 grant awards. The school budget review committee's 

7 recommendations shall be based on certain criteria. The bill 

8 provides that, under the program, grants shall be awarded each 

9 year plus any unexpended moneys from previous years for a 

10 period of five years. The bill provides that a school 

11 district shall not receive more than one grant under the 

12 program and that the grant shall equal the lesser of $1 

13 million or the total capital investment of the project minus 

14 the local match requirement. 

15 The bill allows for the appropriation of $50,000 annually 

16 to the department of public safety from moneys appropriated 

17 for purposes of this program to be used for retaining an 

18 architect or architectural firm. 

19 The bill provides that applicants receiving financial 

20 assistance under the program shall submit a progress report to 

21 the department of education as requested by the department. 

22 The bill provides that this bill shall prevail over 

23 provisions of 2000 Iowa Acts, House File 2392, if enacted, 

24 relating to any amendments to the community attraction and 

25 tourism 

26 void. 

27 

28 

29 

30 

31 

32 

33 

34 

35 

development program and fund, which provisions are 
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SENATE CLIP SHEET APRIL 7, 2000 

SENATE FILE 2447 
S-5371 

1 Amend Senate File 2447 as follows: 
2 1. Page 16, line 25, by striking the words "all 
3 school districts" and inserting the following: "the 
4 school district". 
5 2. Page 17, lines 6 and 7, by striking the words 
6 "budget years beginning on or after July 1, 2001" and 
7 inserting the following: "the budget year beginning 
8 July 1, 2000". 
9 3. Page 17, by striking lines 13 and 14 and 

10 inserting the following: "home or homes of a teacher 
11 or superintendent,". 
12 4. Page 18, line 8, by inserting after the letter 
13 "a." the following: "A school district's local match 
14 requirement is equivalent to the total investment of a 
15 project multiplied by the school district's local 
16 match percentage." 
17 5. Page 18, line 10, by striking the word 
18 "percentage". 
19 6. Page 18, line 12, by inserting after the word 
20 "bonds" the following: "pursuant to section 298.18". 
21 7. Page 18, line 22, by striking the word 
22 "required" and inserting the following: 
23 "requirement". 
24 8. Page 18, lines 32 and 33, by striking the 
25 words "percentage as required" and inserting the 
26 following: "requirement". 
27 9. Page 18, line 34, by striking the word 
28 "requirements" and inserting the following: "local 
29 match requirement". 
30 10. Page 20, line 4, by striking the word 
31 "percentage". 

Page 9 

By COMMITTEE ON WAYS AND MEANS 
JoANN JOHNSON, Chairperson 

S-5371 FILED APRIL 6, 2000 
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SENATE CLIP SHEET APRIL 14, 2000 

SENATE FILE 2447 
S-5418 

1 Amend Senate File 2447 as follows: 
2 1. Page 6, by inserting after line 30 the 
3 following: 
4 "OA. "Community incentive designation" means a 
5 designation achieved by an applicant which has 
6 satisfied all of the criteria provided in section 
7 l5F.303, subsection 3, and, in addition, has 
8 demonstrated local or private financial or 
9 nonfinancial support in an amount equal to two-thirds 

10 of any amount, up to fifty million dollars, requested 
11 by the applicant above seventy-five million dollars." 
12 2. Page 9, by striking lines 12 through 15 and 
13 inserting the following: 
14 "b. For a project that has previously received 
15 assistance under the program, unless the applicant 
16 demonstrates either of the following: 
17 (1) The assistance would be used for a significant 
18 expansion of a project. 
19 (2) The project has a particular international or 
20 ~obal focus that could result in broader recognition 
21 of the state's recreational or educational prominence 
22 or the applicant achieves a community incentive 
23 designation." 
24 3. Page 13, line 18, by striking the word "An", 
25 and inserting the following: "Except for an applicant 
26 who has achieved a community incentive designation, 
27 an". 
28 4. By renumbering as necessary. 
By MARY A. LUNDBY WALLY E. HORN 

ANDY McKEAN ROBERT E. DVORSKY 

S-5418 FILED APRIL 13, 2000 
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SENATE CLIP SHEET APRIL 14, 2000 

SENATE FILE 2447 
S-5419 

1 Amend Senate File 2447 as follows: 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
By 

1. Page 9, by inserting after line 15 the 
following: 

"5. If moneys are appropriated for purposes of the 
vision Iowa fund established in section 12.72, up to 
two million dollars may be used by the board for 
community planning grants during the first fiscal year 
of the program to assist applicants in planning for 
proposed projects. A community planning grant awarded 
to an applicant under this subsection shall not exceed 
four hundred thousand dollars and shall utilize the 
same application process provided for an applicant 
under the vision Iowa program. Moneys that are 
allocated for community planning grants are exempt 
from the award limitation provided in section 12.72, 
subsection 1, and an applicant receiving a community 
planning grant shall not be deemed to have previously 
received assistance under the vision Iowa program." 
MARY A. LUNDBY ROBERT E. DVORSKY 
ANDY McKEAN JOE BOLKCOM 
WALLY E. HORN 

S-5419 FILED APRIL 13, 2000 

~- f) 0 (p. ':lO~ SENATE· FILE 2447 
S-5420 

1 Amend Senate File 2447 as follows: 
2 1. Page 7, line 29, by striking the words "school 

"school 3 district" and inserting the following: 
4 corporation". 

By MARY A. LUNDBY 
ANDY McKEAN 
WALLY E. HORN 

~O FILED APRIL 13, 2000 

11-/7- t?~ f.rilo~.J SENATE FILE 2447 
S-5421 

ROBERT E. DVORSKY 
JOE BOLKCOM 

1 Amend Senate File 2447 as follows: 
2 1. Page 9, by striking lines 12 through 15 and 
3 inserting the following: 
4 "b. For a project that has previously received 
5 assistance under the program, unless the applicant 
6 demonstrates either of the following: 
7 (1) The assistance would be used for a significant 
8 expansion of a project. 
9 (2) The project has a particular international or 

10 global focus that could result in broader recognition 
11 of the state's recreational or educational 
12 prominence." 
By MARY A. LUNDBY 

ANDY McKEAN 
WALLY E. HORN 

S-5421 FILED APRIL 13, 2000 

A"c)/P¥!7/0tJ f!1:J0.2) 

JOE BOLKCOM 
ROBERT E. DVORSKY 
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SENATE CLIP SHEET APRIL 19, 2000 Page 3 

SENATE FILE 2447 
S-5434 

1 Amend Senate File 2447 as follows: 
2 1. Page 1, line 17, by inserting after the word 
3 "board." the following: "In performing its functions 
4 the board is performing a public function on behalf of 
5 the state and is a public instrumentality of the 
6 state." 
7 2. Page 2, line 29, by inserting before the word 
8 "DUTIES" the following: "BOARD". 
9 3. By striking page 2, line 32, through page 3, 

10 line 1, and inserting the following: 
11 "2. Establish the vision Iowa program and the 
12 community attraction and tourism program. 
13 3. Oversee and provide approval of the 
14 administration of the vision Iowa program and the 
15 community attraction and tourism program by the 
16 department. 
17 4. Request the treasurer of state to issue bonds 
18 on behalf of the board for purposes of the vision Iowa 
19 program." 
20 4. Page 3, by inserting before line 2 the 
21 following: 
22 "Sec. NEW SECTION. 15F.I03A DEPARTMENT 
23 DUTIES. 
24 The department, subject to approval by the board, 
25 shall adopt administrative rules pursuant to chapter 
26 17A necessary to administer the community attraction 
27 and tourism program and the vision Iowa program. The 
28 department shall provide the board with assistance in 
29 implementing administrative functions, marketing the 
30 programs, providing technical assistance and 
31 application assistance to applicants under the 
32 programs, negotiating contracts, and providing project 
33 follow-up. The department, in cooperation with the 
34 treasurer of state, may conduct negotiations on behalf 
35 of the board with applicants regarding terms and 
36 conditions applicable to awards under the programs." 
37 5. Page 3, line 20, by inserting after the word 
38 "and" the following: "the department, subject to 
39 direction and approval by the board, shall". 
40 6. Page 3, line 30, by inserting after the word 
41 "project" the following: ", including but not limited 
42 to costs for construction, site acquisition, and 
43 infrastructure improvement". 
44 7. Page 4, by striking lines 14 through 16 and 
45 inserting the following: "submitted to the 
46 department. For those". 
47 8. Page 4, line 18, by striking the words 
48 "prepare a review analysis for" and inserting the 
49 following: "provide a staff review analysis and 
50 evaluation to". 
S-5434 -1-



SENATE CLIP SHEET 

S-5434 
Page 2 

APRIL 19, 2000 Page 4 

1 9. Page 4, line 27, by inserting after the word 
2 "committee" the following: "and the department". 
3 10. Page 5, by striking lines 4 through 6 and 
4 inserting the following: 
5 "e. The project is primarily a vertical 
6 infrastructure project with demonstrated substantial 
7 regional or statewide economic impact. For purposes 
8 of the program, "vertical infrastructure" means land 
9 acquisition and construction, major renovation and 

10 major repair of buildings, all appurtenant structures, 
11 utilities, site development, and recreational trails. 
12 "vertical infrastructure" does not include routine, 
13 recurring maintenance or operational expenses or 
14 leasing of a building, appurtenant structure, or 
15 utility without a lease-purchase agreement." 
16 11. Page 5, line 16, by inserting after the word 
17 "award." the following: "The treasurer of state shall 
18 notify the department anytime moneys are disbursed to 
19 a recipient of financial assistance under the 
20 program." 
21 12. Page 7, line 1, by inserting after the word 
22 "and" the following: "the department, subject to 
23 direction and approval by the board, shall". 
24 13. Page 8, by striking lines 2 through 7. 
25 14. Page 8, by striking lines 12 through 17 and 
26 inserting the following: 
27 "2. An applicant must demonstrate financial and 
28 nonfinancial support for the project which may be from 
29 a public or private source. Nonfinancial support may 
30 include, but is not limited to, the the value of labor 
31 and services, real and personal property donated for 
32 purposes of the project, and the use of real and 
33 personal property for purposes of the project. The 
34 financial and nonfinancial support for the project 
35 described under this subsection shall equal at least 
36 fifty percent of the total cost of the project." 
37 15. Page 8, line 23, by striking the words "this 
38 paragraph" and inserting the following: "the 
39 program". 
40 16. Page 9, by striking line 11 and inserting the 
41 following: 
42 "a. To refinance a loan existing prior to the 
43 initial application date." 
44 17. Page 9, by inserting after line 17 the 
45 following: 
46 "OA. Applications for assistance under the program 
47 shall be submitted to the department. For those 
48 applications that meet the eligibility criteria, the 
49 department shall provide a staff review and evaluation 
50 to the vision Iowa program review committee referred 
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1 to in subsection 1 and the board." 
2 18. Page 9, line 24, by inserting after the word 
3 "committee" the following: "and the department". 
4 19. Page 10, line 21, by striking the words 
5 "treasurer of state", and inserting the following: 
6 "board". 
7 20. Page 10, by striking iine 22 and inserting 
8 the following: "for the vision Iowa fund created in 
9 section 12.72, the". 

10 21. Page 10, line 27, by striking the words 
11 "treasurer of state", and inserting the following: 
12 "board". 
13 22. Page 10, line 28, by inserting after the word 
14 "fund" the following: "; provided, however, excluding 
15 the issuance of refunding bonds, bonds issued pursuant 
16 to section 12.71 shall not be issued in an aggregate 
17 principal amount which exceeds three hundred million 
18 dollars". 
19 23. Page 10, line 33, by inserting after the word 
20 "fund" the following: "and any bond reserve funds 
21 established pursuant to section 12.72". 
22 24. Page 10, line 35, by striking the words 
23 "treasurer of state" and inserting the following: 
24 "boa r d " . 
25 25. Page 11, line 5, by striking the words "its 
26 debts" and inserting the following: "bonds issued 
27 pursuant to this section". 
28 26. Page 11, lines 10 and 11, by striking the 
29 words "approved by the treasurer of state" and 
30 inserting the following: "as directed by the board". 
31 27. Page 12, line 9, by inserting after the word 
32 "state" the following: "approved by the board". 
33 28. Page 12, line 12, by striking the word 
34 "issuer", and inserting the following: "board". 
35 29. Page 12, line 27, by striking the word "its". 
36 30. Page 12, lines 28 and 29, by striking the 
37 words "of the treasurer of state" and inserting the 
38 following: "issued pursuant to this section". 
39 31. Page 13, lines 8 and 9, by striking the words 
40 "use by it in any lawful manner" and inserting the 
41 following: "deposit in the vision Iowa fund 
42 established in section 12.72". 
43 32. Page 13, by striking lines 16 through 18 and 
44 inserting the following: "separate and distinct fund 
45 in the state treasury. The moneys in the fund are 
46 appropriated to the board for purposes of the vision 
47 Iowa program established in section 15F.302. Moneys 
48 in the fund shall not be subject to appropriation for 
49 any other purpose by the general assembly, but shall 
50 be used only for the purposes of the vision Iowa fund. 
5-5434 -3-
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1 The treasurer of state shall act as custodian of the 
2 fund and disburse moneys contained in the fund as 
3 directed by the board, including automatic 
4 disbursements of funds received pursuant to the terms 
5 of bond indentures and documents and security 
6 provisions to trustees. The fund shall be 
7 administered by the board which shall make 
8 expenditures from the fund consistent with the 
9 purposes of the vision Iowa program without further 

10 appropriation. An applicant under the vision". 
11 33. Page 14, line 3, by striking the words "its 
12 bonds or notes" and inserting the following: "bonds 
13 or notes issued pursuant to section 12.71". 
14 34. Page 14, line 5, by striking the word "its". 
15 35. Page 14, line 22, by inserting after the 
16 words "in the" the following: "board or the". 
17 36. Page 14, lines 23 and 24, by striking the 
18 words "by the treasurer of state". 
19 37. Page 14, by striking lines 27 through 32 and 
20 inserting the following: "including interest on 
21 unpaid installments of interest, are fully met and 
22 discharged." 
23 38. Page 15, line 17, by inserting after the word 
24 "county" the following: "or public organization". 
25 39. By striking page 15, line 20, through page 
26 16, line 3, and inserting the following: 
27 "Bonds or notes issued pursuant to section 12.71 
28 are not debts of the state, or of any political 
29 subdivision of the state and do not constitute a 
30 pledge of the faith, and credit of the state or a 
31 charge against the general credit or general fund of 
32 the state. The issuance of any bonds or notes 
33 pursuant to section 12.71 by the treasurer of state 
34 does not directly, indirectly, or contingently 
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35 obligate the state or a political subdivision of the 
36 state to apply moneys from, or to levy or pledge any 
37 form of taxation whatever, to the payment of the bonds 
38 or notes. Bonds and notes issued under section 12.71 
39 are payable solely and only from the sources and 
40 special fund provided in section 12.72." 
41 40. By striking page 21, line 32, through page 
42 22, line 10. 
43 41. Page 22, by inserting after line 29 the 
44 following: 
45 "Sec. Section 384.95, subsection 1, Code 
46 1999, is amended to read as follows: 
47 1. "Public improvement" means any building or 
48 construction work, either within or outside the 
49 corporate limits of a city, to be paid for in whole or 
50 in part by the use of funds of the city, regardless of 
S-5434 -4-
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1 sources, including a building or improvement 
2 constructed or operated jointly with any other public 
3 or private agency, but excluding urban renewal 
4 demolition and low-rent housing projects, industrial 
5 aid projects authorized under chapter 419, emergency 
6 work or work performed by employees of a city or a 
7 city utility." 
8 42. Page 23, line 10, by inserting after the word 
9 "years." the following: "The repeal and reenactment 

10 of Code sections relating to the community attraction 
11 and tourism development program and the community 
12 attraction and tourism development fund shall not 
13 nullify any awards made under the program based on 
14 appropriations made in 1999 Iowa Acts, chapter 204, 
15 section 3, subsection 2, for the fiscal years 
16 beginning July 1, 1999, and July 1, 2000." 
17 43. Title page, line 1, by inserting after the 
18 word "Act" the following: "relating to public 
19 improvements and". 
20 44. Title page, line 4, by striking the word 
21 "development". 
22 45. By renumbering as necessary. 

By JEFF LAMBERTI 

S-5434 
ADOPTED 
( fl':l.()~ ) 

S-5437 

FILED APRIL 17, 2000 

SENATE FILE 2447 

1 Amend Senate File 2447 as follows: 
2 1. Page 6, by inserting after line 25 the 
3 following: 
4 "8. Of any moneys appropriated for deposit in the 
5 fund, up to ten percent may be used for the 
6 development of marketing efforts and promotion of Iowa 
7 tourism attractions and events in markets outside the 
8 state. Moneys for such out-of-state marketing and 
9 promotion shall be allocated equally among the three 

10 tourism regions in the state." 
By NEAL SCHUERER 

MARY A. LUNDBY 
JOHN W. JENSEN 
DAVID MILLER 
JERRY BEHN 
H. KAY HEDGE 
STEVE KING 
JOHN P. KIBBlE 

S-5437 FILED APRIL 17, 2000 
LOST, MTR FILED; MTR - WITHDRAWN 

f. (a".) 

JOHN JUDGE 
BILL FINK 
KEN VEENSTRA 
NANCY BOETTGER 
KITTY REHBERG 
RICHARD F. DRAKE 
PATRICIA HARPER 
STEVEN D. HANSEN 
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SENATE FILE 2447 
S-5447 

1 Amend Senate File 2447 as follows: 
DIV 2 1. Page 4, by inserting after line 10 the 

A 3 following: 
4 "4. With the moneys appropriated for purposes of 
5 the community attraction and tourism program, the 
6 board shall approve for funding one project each 
7 fiscal year from each quadrant of the state that 
8 otherwise qualifies for financial assistance under the 
9 program and that includes an innovation which is an 

10 example of unique community collaboration. The 
11 projects selected under this subsection shall 
12 represent joint efforts by multiple taxing 
13 authorities, all levels of education, family and 
14 community service providers, and municipal and other 
15 public organizations offering activities in the 
16 community, including, but not limited to, the 
17 performing arts, presentations via technological 
18 means, and wellness and health-related activities." 

DIV 19 2. Page 4, line 30, by inserting after the word 
B 20 "improve" the following: "the quality of life or". 

21 3. Page 4, by striking lines 33 and 34 and 
22 inserting the following: "or provide additional 
23 recreational, artistic, cultural, and wellness 
24 attractions, and tourism opportunities." 
25 4. Page 5, line 1, by inserting after the word 
26 "impact" the following: ", including but not limited 
27 to attracting additional residents and businesses". 
28 5. Page 5, line 3, by inserting after the word 
29 "applications" the following: "or the ability of the 
30 projects to serve the region with activities not 
31 otherwise available". 
32 6. Page 5, by inserting after line 8 the 
33 following: 
34 " The extent to which a project would provide 
35 recreational or cultural attractions or tourism 
36 opportunities, wellness activities, linkages with 
37 performing art centers throughout the state, or models 
38 which other communities could use to expand 
39 recreational, cultural, or wellness activities. 
40 Whether the project supports or is 
41 strategically aligned with other existing regional or 
42 statewide cultural, recreational, entertainment, or 
43 educational activities. 
44 The extent to which the project shows 
45 collaboration between multiple taxing authorities at 
46 the local level and demonstrates maximum use of local 
47 tax dollars, public-private partnerships, 
48 collaboration between all levels of education, and 
49 innovative use of public services. 
50 The extent to which the project utilizes 
S-5447 -1-
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DIV 1 technology including, but not limited to, the Iowa 
B 2 communications network, the internet, and high-speed 

3 data networks to share program offerings to the region 
4 in which the project is located." 

DIV 5 7. Page 6, Ilne 14, by lnserting after the letter 
A 6 ""a"." the following: "Of the moneys allocated under 

7 this paragraph, one million dollars shall be allocated 
8 each year for a project approved for funding pursuant 
9 to section 15F.202, subsection 4." 

10 8. By renum6erlng as necessary. 
By KITTY REHBERG 

S-5447 FILED APRIL 17, 2000 
DIV A - WITHDRAWN; DIV B - LOST 

SENATE FILE 2447 
S-5453 

1 Amend Senate File 2447 as follows: 
2 1. Page 7, line 29, by inserting after the word 
3 "district," the following: "community college, 
4 institution of higher learning under the control of 
5 the state board of regents, or accredited private 
6 institution as defined in section 261.9,". 

S-5453 FILED APRIL 17, 2000 
LOST 

By DONALD B. REDFERN 

(p. J:l.O;) SENATE FILE 2447 
's-5454 

1 Amend Senate File 2447 as follows: 
2 1. Page 13, line 19, by striking the word 
3 "seventy-five" and inserting the following: "fifty". 

S-5454 
LOST 

FILED APRIL 17, 2000 

By DONALD B. REDFERN 

(P/~D3.J 
SENATE FILE 2447 

S-5455 
1 Amend Senate File 2447 as follows: 
2 1. Page 13, line 20, by inserting after the word 
3 "fund" the following: ", including principal and 
4 interest". 

S-5455 FILED APRIL 17, 2000 
LOST 

~. J~DtI) 

By DERRYL McLAREN 
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SENATE FILE 2447 
S-5458 

1 Amend Senate File 2447 as follows: 
2 1. Page 3, by inserting after line 7 the 
3 following: 
4 "Sec. NEW SECTION. 15F.I05 BENEFITS. 
5 Any applicant awarded financial assistance by the 
6 board under both the vision Iowa program established 
7 in section 15F.302 and the community attraction and 
8 tourism program established in section 15F.202 shall 
9 provide and pay at least fifty percent of the cost of 

10 a standard medical insurance plan for all full-time 
11 employees working at the project after the completion 
12 of the project for which financial assistance was 
13 received." 
14 2. By renumbering as necessary. 

S-5458 FILED APRIL 17, 2000 
ADOPTED 

Po I~O I 

By DERRYL McLAREN 

SENATE FILE 2447 
S-5460 

1 Amend Senate File 2447 as follows: 
2 1. Page 8, line 35, by inserting after the word 
3 "located" the following: "or to persons living 
4 outside the state". 
5 2. Page 9, by striking lines 7 and 8. 
6 3. By renumbering as necessary. 

S-5460 FILED APRIL 17, 2000 
ADOPTED 

By DONALD B. REDFERN 

(r.I~Olil) 
SENATE FILE 2447 

S-5462 
1 Amend Senate File 2447 as follows: 
2 1. Page 13, line 20, by inserting after the word 
3 "fund" the following: ", unless at least two-thirds 
4 of the board approves an amount of financial 
5 assistance exceeding seventy-five million dollars". 

S-5462 FILED APRIL 17, 2000 
WITHDRAWN 

(!" I;}.'S) 

By MARY A. LUNDBY 
DENNIS H. BLACK 
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SENATE FILE 2447 
S-5463 

1 Amend Senate File 2447 as follows: 
2 1. Page 8, line 24, by striking the words 
3 "acquisition and" and inserting the following: 
4 "acquisition,". 

S-5463 FILED APRIL 17, 2000 
WITHDRAWN 

By ANDY McKEAN 
DENNIS H. BLACK 

(p. I~04) 
SENATE FILE 2447 

S-5465 
1 Amend Senate File 2447 
2 1. Page 6, line 7, by 
3 inserting the following: 

S-5465 
LOST 

FILED APRIL 17, 2000 

as follows: 
striking the word "ten" and 
"fifteen". 

By JOHN P. KIBBlE 
EUGENE S. FRAISE 

( f. I~OY) 
SENATE FILE 2447 

S-5466 
1 Amend Senate File 2447 as follows: 
2 1. Page 21, by striking lines 2 and 3 and 
3 inserting the following: "requirement. The program 
4 shall provide grants in an amount of not more than ten 
5 million dollars during the fiscal year beginning July 
6 1, 2000, not more than twenty million dollars during 
7 the fiscal year beginning July 1, 2001, and not more 
8 than twenty million dollars during the fiscal year 
9 beginning July 1, 2002." 

S-5466 FILED APRIL 17, 2000 
ADOPTED 

(A 1ci2.0 ') 

By JEFF LAMBERTI 
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SENATE FILE 2447 
~-5467 

~ Amend Senate File 2447 as follows: 
2 1. Page 16, by inserting after line 7 the 
" following: 
4 "Sec. NEW SECTION. 12.81 GENERAL AND 
5 SPECIFIC BONDING POWERS -- SCHOOL INFRASTRUCTURE 
6 PROGRAM. 
7 1. The treasurer of state may issue bonds for 
8 purposes of the school infrastructure program 
9 established in section 292.2. Excluding the issuance 

10 of refunding bonds, the treasurer of state shall not 
11 issue bonds which result in the deposit of bond 
l2 proceeds of more than fifty million dollars into the 
13 school infrastructure fund. The treasurer of state 
14 shall have all of the powers which are necessary to 
15 issue and secure bonds and carry out the purposes of 
16 the fund. The treasurer of state may issue bonds in 
17 principal amounts which are necessary to provide funds 
18 for the fund as provided by this section, the payment 
19 of interest on the bonds, the establishment of 
20 reserves to secure the bonds, the costs of issuance of 
21 the bonds, other expenditures of the treasurer of 
22 state incident to and necessary or convenient to carry 
23 out the bond issue for the fund, and all other 
24 expenditures of the treasurer of state necessary or 
25 convenient to administer the fund. The bonds are 
26 investment securities and negotiable instruments 
27 within the meaning of and for purposes of the uniform 
28 commercial code. 
29 2. Bonds issued under this section are payable 
30 solely and only out of the moneys, assets, or revenues 
31 of the school infrastructure fund and any bond reserve 
32 funds, all of which may be deposited with trustees or 
33 depositories in accordance with bond or security 
34 documents and pledged by the treasurer of state to the 
35 payment thereof. Bonds issued under this section 
36 shall contain on their face a statement that the bonds 
37 do not constitute an indebtedness of the state. The 
38 treasurer of state shall not pledge the credit or 
39 taxing power of this state or any political 
40 subdivision of this state or make bonds issued 
41 pursuant to this section payable out of any moneys 
42 except those in the school infrastructure fund. 
43 3. The proceeds of bonds issued by the treasurer 
44 of state and not required for immediate disbursement 
45 may be deposited with a trustee or depository as 
46 provided in the bond documents and invested or 
47 reinvested in any investment approved by the treasurer 
48 of state and specified in the trust indenture, 
49 resolution, or other instrument pursuant to which the 
50 bonds are issued without regard to any limitation 
S-5467 -1-
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1 otherwise provided by law. 
2 4. The bonds shall be: 
3 a. In a form, issued in denominations, executed in 
4 a manner, and payable over terms and with rights of 
5 redemption, and be subject to such other terms and 
6 conditions as prescribed in the trust indenture, 
7 resolution, or other instrument authorizing their 
8 issuance. 
9 b. Negotiable instruments under the laws of the 

10 state and may be sold at prices, at public or private 
11 sale, and in a manner, as prescribed by the treasurer 
12 of state. Chapters 73A, 74, 74A, and 75 do not apply 
13 to the sale or issuance of the bonds. 
14 c. Subject to the terms, conditions, and covenants 
15 providing for the payment of the principal, redemption 
16 premiums, if any, interest, and other terms, 
17 conditions, covenants, and protective provisions 
18 safeguarding payment, not inconsistent with this 
19 section and as determined by the trust indenture, 
20 resolution, or other instrument authorizing their 
21 issuance. 
22 5. The bonds are securities in which public 
23 officers and bodies of this state; political 
24 subdivisions of this state; insurance companies and 
25 associations and other persons carrying on an 
26 insurance business; banks, trust companies, savings 
27 associations, savings and loan associations, and 
28 investment companies; administrators, guardians, 
29 executors, trustees, and other fiduciaries; and other 
30 persons authorized to invest in bonds or other 
31 obligations of the state, may properly and legally 
32 invest funds, including capital, in their control or 
33 belonging to them. 
34 6. Bonds must be authorized by a trust indenture, 
35 resolution, or other instrument of the treasurer of 
36 state. However, a trust indenture, resolution, or 
37 other instrument authorizing the issuance of bonds may 
38 delegate to an officer of the issuer the power to 
39 negotiate and fix the details of an issue of bonds. 
40 7. Neither the resolution, trust agreement, nor 
41 any other instrument by which a pledge is created 
42 needs to be recorded or filed under the Iowa uniform 
43 commercial code to be valid, binding, or effective. 
44 8. Bonds issued under the provisions of this 
45 section are declared to be issued for a general public 
46 and governmental purpose and all bonds issued under 
47 this section shall be exempt from taxation by the 
48 state of Iowa and the interest on the bonds shall be 
49 exempt from the state income tax and the state 
50 inheritance and estate tax. 
S-5467 -2-
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1 9. Subject to the terms of any bond documents, 
2 moneys in the school infrastructure fund may be 
3 expended for administration expenses. 

Page 14 

4 10. The treasurer of state may issue bonds for the 
5 purpose of refunding any bonds or notes issued 
6 pursuant to this section then outstanding, including 
7 the payment of any redemption premiums thereon and any 
8 interest accrued or to accrue to the date of 
9 redemption of the outstanding bonds or notes. Until 

10 the proceeds of bonds issued for the purpose of 
11 refunding outstanding bonds or notes are applied to 
12 the purchase or retirement of outstanding bonds or 
13 notes or the redemption of outstanding bonds or notes, 
14 the proceeds may be placed in escrow and be invested 
15 and reinvested in accordance with the provisions of 
16 this section. The interest, income, and profits 
17 earned or realized on an investment may also be 
18 applied to the payment of the outstanding bonds or 
19 notes to be refunded by purchase, retirement, or 
20 redemption. After the terms of the escrow have been 
21 fully satisfied and carried out, any balance of 
22 proceeds and interest earned or realized on the 
23 investments may be returned and deposited in the 
24 school infrastructure fund. All refunding bonds shall 
25 be issued and secured and subject to the provisions of 
26 this chapter in the same manner and to the same extent 
27 as other bonds issued pursuant to this section. 
28 Sec. NEW SECTION. 12.82 SCHOOL 
29 INFRASTRUCTURE AND RESERVE FUNDS. 
30 1. A school infrastructure fund is created and 
31 established as a separate and distinct fund in the 
32 state treasury. The fund shall be used for purposes 
33 of the school infrastructure program established in 
34 section 292.2. 
35 2. Revenue for the school infrastructure fund 
36 shall include, but is not limited to, the following, 
37 which shall be deposited with the treasurer of state 
38 or its designee as provided by any bond or security 
39 documents and credited to the fund: 
40 a. The proceeds of bonds issued to capitalize and 
41 pay the costs of the fund and investment earnings on 
42 the proceeds. 
43 b. Interest attributable to investment of money in 
44 the fund or an account of the fund. 
45 c. Moneys in the form of a devise, gift, bequest, 
46 donation, federal or other grant, reimbursement, 
47 repayment, judgment, transfer, payment, or 
48 appropriation from any source intended to be used for 
49 the purposes of the fund. 
50 3. Moneys in the school infrastructure fund are 
5-5467 -3-
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1 not subject to section 8.33. Notwithstanding section 
2 12C.7, subsection 2, interest or earnings on moneys in 
3 the fund shall be credited to the fund. 
4 4. The treasurer of state may establish reserve 
5 funds to secure one or more issues of bonds or notes 
6 issued pursuant to section 12.81. The treasurer of 
7 state may deposit in a reserve fund established under 
8 this subsection the proceeds of the sale of its bonds 
9 or notes and other money which is made available from 

10 any other source. The treasurer of state may allow a 
11 reserve fund established under this subsection to be 
12 depleted. 
13 Sec. NEW SECTION. 12.83 PLEDGES. 
14 1. It is the intention of the general assembly 
15 that a pledge made in respect of bonds or notes shall 
16 be valid and binding from the time the pledge is made, 
17 that the money or property so pledged and received 
18 after the pledge by the authority shall immediately be 
19 subject to the lien of the pledge without physical 
20 delivery or further act, and that the lien of the 
21 pledge shall be valid and binding as against all 
22 parties having claims of any kind in tort, contract, 
23 or otherwise against the treasurer of state whether or 
24 not the parties have notice of the lien. 
25 2. The state pledges to and agrees with the 
26 holders of bonds or notes issued under section 12.81, 
27 that the state will not limit or alter the rights and 
28 powers vested in the treasurer of state to fulfill the 
29 terms of a contract made by the treasurer of state 
30 with respect to the bonds or notes, or in any way 
31 impair the rights and remedies of the holders until 
32 the bonds and notes, together with the interest on 
33 them including interest on unpaid installments of 
34 interest, and all costs and expenses in connection 
35 with an action or proceeding by or on behalf of the 
36 holders, are fully met and discharged. The treasurer 
37 of state is authorized to include this pledge and 
38 agreement of the state, as it refers to holders of 
39 bonds or notes of the authority, in a contract with 
40 the holders. 
41 Sec. NEW SECTION. 12.84 LIMITATIONS. 
42 Bonds-of notes issued pursuant to section 12.81 are 
43 not debts of the state, or of any political 
44 subdivision of the state and do not constitute a 
45 pledge of the faith and credit of the state or a 
46 charge against the general credit or general fund of 
47 the state. The issuance of any bonds or notes 
48 pursuant to section 12.81 by the treasurer of state 
49 does not directly, indirectly, or contingently 
50 obligate the state or a political subdivision of the 
S-5467 -4-
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~ state to apply moneys from, or to levy or pledge any 
2 form of taxation whatever to, the payment of the bonds 
3 or notes. Bonds and notes issued under section 12.81 
4 are payable solely and on:y from the sources and 
5 special fund provided in section 12.82. Expenses 
6 incurred in carrying out sections 12.81 through 12.83, 
7 this section, and section 12.85 are payable solely 
8 from funds available under those sections. 
9 Sec. NEW SECTION. 12.85 CONSTRUCTION. 

"_1 Sections 12.81 through 12.84, being necessary for 
il the welfare of this state and its inhabitants, shall 
12 be liberally construed to effect its purposes." 
~3 2. Page 16, line 20, by striking the figure 
::'4 "292.3", and inserting the following: "12.82". 
15 3. Page 22, by striking lines 17 through 25. 
16 4. By renumbering as ~ecessary. 

5-5467 FILED APRIL 17, 2000 
ADOPTED 

By JEFF LAMBERTI 

(f. I ~~ '" ) 
SENATE FILE 2447 

5-5468 
1 Amend Senate File 2447 as follows: 
2 1. Page 9, by inserting after line 23 the 
3 following: 
4 "lA. The department shall not act upon any 
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5 application prior to December 1, 2000, or a later date 
6 as determined by the board." 
7 2. By renumbering as necessary. 

5-5468 FILED APRIL 17, 2000 
LOST 

By DONALD B. REDFERN 

\/(f. I~D5) SENATE FILE 2447 
5-5469 

1 Amend the amendment, S-5467, to Senate File 2447 as 
2 follows: 
3 1. Page 3, line 32, by inserting after the word 
4 "treasury" the following: "under the control of the 
5 department of education". 

5-5469 FILED APRIL 17, 2000 
ADOPTED 

By JEFF LAMBERTI 
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SENATE FILE 2447 
S-5470 

1 Amend Senate File 2447 as follows: 
2 1. Page 5, by inserting before line 7 the 
3 following: "For purposes of this paragraph, land 
4 acquisition may qualify as "vertical infrastructure" 
5 without accompanying construction." 
6 2. Page 8, line 24, by striking the words 
7 "acquisition and" and inserting the following: 
8 "acquisition,". 

S-5470 FILED APRIL 17, 2000 
LOST 

By ANDY McKEAN 
DENNIS H. BLACK 

(n 1<i1.0!J 
SENATE FILE 2447 

S-5471 
1 Amend the amendment, S-5467, to Senate File 2447 as 
2 follows: 
3 1. Page 1, line 12, by striking the word "fifty" 
4 and inserting the following: "one hundred". 

S-5471 FILED 
WITHDRAWN 

APRIL 17, 2000 

By MIKE CONNOLLY 

(,Po J ~()s) 
SENATE FILE 2447 

S-5472 
1 Amend the amendment, S-5467, to Senate File 2447 as 
2 follows: 
3 1. Page 1, line 12, by striking the word "fifty" 
4 and inserting the following: "seventy-five". 

S-5472 FILED APRIL 17, 2000 
LOST 

( fY. 12"S".J 

By MIKE CONNOLLY 
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SENATE FILE Z'I1I7 
BY IVERSON and GRONSTAL 

(AS AMENDED AND PASSBD BY THE SENATE APRIL 17, 2000) 

- New Language by the Senate 

* - Language Stricken by the Senate 

Passed 

Vote: 

r;. 1~15) /P. '&.'I'. J 
Sena t~ ~ Da"te 1./ ~ Z t) - " 0 Passedf House, =t5a te tf- I '1- ~ 0 

Ayes '/0 Nays g ---1 Vote: Ayes 7ciL Nays ~ 7 

An 

Approved ~ /£7 /t'? (1 

A BIU FOR 

Act relating to public improvements and providing financial 

assistance to communities and school districts by creating a 

school infrastructure program and fund, continuing the 

community attraction and tourism program and fund, creating a 

vision Iowa board, creating a vision Iowa program and fund, 

providing bonding authority to the treasurer of state, and 

exempting certain income from taxation. 

8 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

SF 2447 

tm/cc/26 
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DIVISION I 

SUBCHAPTER I 

VISION IOWA BOARD 

Section 1. NEW SECTION. 15F.I01 DEFINITIONS. 

As used in this chapter, unless the context otherwise 
requires: 

1. "Board" means the vision Iowa board as c~eated in 

section 15F.102. 

2. "Department" means the Iowa department of economic 

development created in section 15.105. 

Sec. 2. NEW SECTION. 15F.I02 VISION IOWA BOARD. 

1. The vision Iowa board is established consisting of 

thirteen members and is located for administrative purposes 

within the department. The director of the department shall 

provide office space, staff assistance, and necessary supplies 

and equipment for the board. The director shall budget funds 

to pay the compensation and expenses of the board. In - ... "---... ..... _.-
performing its functions the board is performing a PUbliC .. ,~ 
function on behalf of the state and is a public 

instrumentality of the state. 
2. The membership of the board shall be appointed as 

follows: 

a. Three members of the general public, one member from 

each of the three tourism regions. 

b. One mayor of a city with a population of less than 

twenty thousand. 
c. One county supervisor from a county that has a 

population ranking in the bottom thirty-three counties 

according to the 1990 census. 

d. Four members of the general public. 

e. One mayor of a city with a population of twenty 

thousand or more. 

f. The director of the department of economic development. 

g. The treasurer of state or the treasurer of state's 

designee. 

-1-
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1 h. The auditor of state or the auditor of state's 

2 designee. 

3 3. All appointments, except the director of the department 

4 of economic development, the treasurer of state, and the 

5 auditor of state, shall be made by the governor, shall comply 

6 with sections 69.16 and 69.16A, and shall be subject to 

7 confirmation by the senate. All appointed members of the 

8 board shall have demonstrable experience or expertise in the 

9 field of tourism development and promotion, public financing, 

10 architecture, engineering, or major facility development or 

11 construction. 

12 4. All members of the board, except the director of the 

13 department of economic development, the treasurer of state, 

14 and the auditor of state, shall be residents of different 

15 counties. 

16 5. The chairperson and vice chairperson of the board shall 

17 be designated by the governor from the board members listed in 

18 subsection 2, paragraphs "a" through "e". In case of the 

19 absence or disability of the chairperson and vice chairperson, 

20 the members of the board shall elect a temporary chairperson 

21 by a majority vote of those members who are present and 

22 voting. 

23 6. The members, except the director of the department of 

24 economic development, the treasurer of state, and the audi tor.~/-

25 of state, shall be appointed to three-year staggered terms and 

26 the terms shall commence and end as provided by section 69.19. 

27 If a vacancy occurs, a successor shall be appolnted to serve 

28 the unexpired term. A successor shall be appointed in tne 

29 same manner and subject to the same qualifications as the 

30 original appointment to serve the unexpired term. 

31 7. A majority of the board constitutes a quorum. 

32 Sec. 3. NEW SECTION. 15F.I03 BOARD DUTIES. 

33 The board shall do all of the following: 

34 1. Organize. 

35 2. Establish the visio~ Iowa, program and the community 
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1 attractLJn anC! t<;urlsm program. 

2 3. Oversee an~ prsvide approval of the_",a~,nistration of 

3 the vision Iowa program and the community at.tra~tion and 

4 tour ism ..£;ogram by the department. 
OM "'~I - • 

5 i:--~:i~9:~~·5..t,_the ~reasurer of stat~. r~..2....~~_Y..~ 0(;nos., op 
the board for purposes of the vision Iowa program. 

Sec. 4. NEW SEC'rION. 15F.I03A :JEPARTMENT DUTIES. 

behalf 

6 of 

7 

8 The department, sub4ect to approval 

"!"JU 

by the board. snaIl 

9 adont administrative ruies pursuant to 
luLll~ I _ 

chapter 17A necessarl 

10 to admir~ster the community attraction and tourism prog~am 
----------------- ----. . - ~ 

and 
"I • 

11 the visio;1 10',-'::" r-ll.0gram. The department shall pryvide the 

12 Eoar~with assistance in implementin~ administrative 

13 functions, marketing the programs, provijing technical 

14 assistance and application assistance to applican1s under the 

15 programs, negotiating contracts, and providing~roject follow-

16 up. The department, in cooperation with the treasurer of 

17 state, may conduct negotiations on behalf of the board with 

18 applicants regarding terms and conditions applicable to awards 

19 under the proqrams. 

20 Sec. 5. NEW SECTION. 15F.104 COMPENSATION AND EXPENSES. 

21 The members of the board are entitled to receive 

22 reimbursement for actual expenses incurred while engaged in 

23 the performance of official duties. A member of the board may 

24 also be eligible to receive compensation as provided in 

25 section 7E.6. 

26 Sec. 6. NEW SECTION. 15F.I05 BENEFITS. 
• m_ 

27 Any applicant awarded financial assistance by the board 

28 under both the vision Iowa program established in section -29 15F.302 and the community attraction and tourism program s_ nrc f· .... ) str . 'C "Nsf JW 

30 established ~~ ~;:t~on 1~F~~02 shall provide and.2ay at least 

31 fifty percent of the cost of a standard medical insurance plan 
• . ·s M 11M. g E .,_ 

32 for all full-time employees working at the project after the 
. . 

33 completion of the project for which financial assistance was 
34 received. 

35 SUBCHAPTER II 
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COMMUNITY ATTRACTION AND TOURISM 

PROGRAM AND FUND 

3 Sec. 7. NEW SECTION. 15F.201 DEFINITIONS. 

H.F. 

4 As used in this subchapter, unless the context otherwise 

5 requires: 

6 1. "Fund" means the community attraction and tourism fund 

7 created in section l5F.204. 

8 2. "Program" means the community attraction and tourism 

9 program established in section l5F.202. 

10 Sec. 8. NEW SECTION. l5F.202 COMMUNITY ATTRACTION AND 

11 TOURISM PROGRAM. 

12 1. The board shall establish and the department, subject 

13 to direction and approval by the board, shall administer a 

14 community attraction and tourism program to assist communities 

15 in the development and creation of multiple-purpose attraction 

16 and tourism facilities. 

17 2. A city or county in the state or public organization 

18 may submit an application to the board for financial 

19 assistance for a project under the program. The assistance 

20 shall be in the form of grants, loans, forgivable loans, and 

21 loan guarantees. The application shall include, but not be 

22 limited to, the following information: 

23 a. The total capital investment of the project, including 

24 but not limited to costs for construction, site acquisition, 

25 and infrastructure improvement. 

26 b. The amount or percentage of local and private matching 

27 moneys which will be or have been provided for the project. 

28 c. The total number of jobs to be created or retained by 
29 the project. 

30 d. The need of the community for the project and for :he 

31 financial assistance. 

32 e. The long-term tax-generating impact of the project. 

33 3. A school district, in cooperation with a city or 

34 county, may submit a joint application for financial 

35 assistance for a project under the program. The assistance 
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1 shall be in the form of grants, loans, forgivable loans, and 

2 loan guarantees. In addition to the information required in 

3 subsection 2, the application shall include a demonstration 

4 that the intended future use of the project shall be by both 

5 joint applicants. 

6 Sec. 9. NEW SECTION. 15F.203 COMMUNITY ATTRACTION AND 

7 TOURISM PROGRAM APPLICATION REVIEW. 

8 1. Applications for assistance under the program shall be 

9 submitted to the department. For those applications that meet 

10 the eligibility criteria, the department shall provide a staff 

11 review analysis and evaluation to the community attraction and 

12 tourism program review committee referred to in subsection 2 

13 and the board. 

14 2. A review committee composed of five members of the 

15 board shall review community attraction and tourism program 

16 applications submitted to the board and make recommendations 

17 regarding the applications to the board. The review committee 

18 shall consist of members of the board listed in section 

19 15F.l02, subsection 2, paragraphs "all through "c". 

20 3. When reviewing the applications, the review committee 

21 and the department shall consider, at a minimum, all of the 

22 following: 

23 a. Whether the wages, benefits, including health benefits, 

24 safety, and other attributes of the project would improve the 

25 quality of attraction and tourism employment in the community. 

26 b. The extent to which such a project would generate 

27 additional recreational and cultural attractions and tourism 

28 opportunities. 

29 c. The ability of the project to produce a long-term tax-

30 generating economic impact. 

31 d. The location of the projects and geographic diversity 

32 of the applications. 

33 e. The project is primarily a ~ertical infrastructure 

34 project with demonstrated substantial regional or statewide 

3~ economic impact. For purposes of the program, "vertical 

-5-
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1 infrastructure" means land acquisition and construction, major 

2 renovation and major repair of buildings, all appurten~ 

3 ~ructures, utilities, site development, and recreational 

4 trails. "Vertical infrastructure" does not include routine, --5 recurring maintenance or operational expenses or leasing of a 

6 building, appurtenant structure, or utility without a lease-

7 purchase agreement. 

8 f. Whether the applicant has received financial assistance 

9 under the program for the same project. 

10 4. Upon review of the recommendations of the review 

11 committee, the board shall approve, defer, or deny t~e 

12 applications. 

13 5. Upon approval of an application for financial 

14 assistance under the program, the board shall notify the 

15 treasurer of state regarding the amount of moneys needed to 

16 satisfy the award of financial assistance and the terms of the 

17 award. The treasurer of state shall notify the department 

18 anytime moneys are disbursed to a recipient of financial 

19 assistance under the program. 

20 Sec. 10. NEW SECTION. l5F.204 COMMUNITY ATTRACTION AND 

21 TOURISM FUND. 

22 1. A community attraction and tourism fund is created as a 

23 separate fund in the state treasury under the control of the 

24 board, consisting of any moneys appropriated by the general 

25 assembly and any other moneys available to and obtained or 
26 accepted by the board for placement in the fund. 

27 2. Payments of interest, repayments of moneys loan7d 

28 pursuant to this subchapter, and recaptures of granr.s or loans 

29 shall be deposited in the fund. 

30 3. The fund shall be used to provide grants, loans, 

31 forgivable loans, and loan guarantees under the commun1ty 

32 attraction and tourism program established in section 15F.202. 

33 An applicant under the co~~unity attraction and tourism 

34 program shall not receive financial assistance from the fund 

35 in an amount exceeding fifty percent of the tc:al cost of the 
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1 project. 

2 4. Moneys in the fund are not subject to section 8.33. 

3 Notwithstanding section 12C.7, subsection 2, interest or 

4 earnings on moneys in the fund shall be credited to the fund. 

5 5. At the beginning of each fiscal year, the board shall 

6 allocate all moneys in the fund in the following manner: 

7 a. One-third of the moneys shall be allocated to provide 

8 assistance to cities and counties which meet the following 

9 criteria: 

10 ( 1 ) A city which has a population of ten thousand or less 

11 according to the most recently published census. 

12 ( 2) A county which has a population that ranks in the 

13 bottom thirty-three counties according to the most recently 

14 published census. 

15 b. Two-thirds of the moneys shall be allocated to provide 

16 assistance to any city and county in the state, which may 

17 include a city or county included under paragraph "a". 

la 6. If two or more cities or counties submit a joint 

19 project application for financial assistance under the 

20 program, all joint applicants must meet the criteria of 

21 subsection 5, paragraph "a", in order to receive any moneys 

22 allocated under that paragraph. 

23 7. If any portion of the allocated moneys under subs-ecYrC)1~-___ 
~. 

24 5, paragraph "a", has not been awarded by April 1 of the ~'--

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

fiscal year for which the allocation is made, the portion 

which has not been awarded may be utilized by the board to 

provide financial assistance under the program to any city or 

county in the state. 

SUBCHAPTER III 

VISION IOWA PROGRAM 

Sec. 11. NEW SECTION. 15F.301 DEFINITIONS. 

As used in this subchapter, unless the context otherwise 

requires: 

1. "Fund" means the vision Iowa fund created in section 

12.72. 
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1 2. "Program" means the vision Iowa program established in 

2 section lSF.302. 

3 Sec. 12. NEW SECTION. lSF.302 VISION IOWA PROGRAM. 

4 1. The board shall establish and the department, subject 

5 to direction and approval by the board, shall administer a 

6 vision Iowa program to assist communities in the development 

7 of major tourism facilities. 

8 2. A city or county or a public organization in the state 

9 may submit an application to the board for financial 

10 assistance for a project under the program. For purposes of 

11 this subsection, "public organization" means a nonprofit 

12 economic development organization or other nonprofit 

13 organization that sponsors or supports community or tourism 

14 attractions and activities. The financial assistance from the 

IS fund shall be in the form of grants, loans, forgivable loans, 

16 pledges, and guarantees. The application shall include, but 

17 not be limited to, the following information: 

18 a. The total capital investment of the project, including 

19 but not limited to costs for construction, site acquisition, 

20 and infrastructure improvement. 

21 b. A description of the proposed financing including the 

22 amount or percentage of local and private matching moneys to 

23 be provided for the project. 

24 c. The total number of jobs to be created or retained by 

2S the project. 

26 d. The need of the community for the project and for 

27 financial assistance. 

2B e. The long-term tax-generating impact of the project. 

29 f. A discussion of how the project meets other criteria 

30 established in this subchapter. 

31 g. The projected long-term economic viability of the 

32 project, including projected revenues and expenses. 

33 3. A school district, in cooperation with a city or 

34 county, may submit a joint application for financial 

35 assistance for a project under the program. The financial 
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assistance shall be in the form of grants, loans, forgivable 

loans, and loan guarantees. In addition to the information 

required in subsection 2, the application shall include a 

demonstration that the intended future use of the proj~ct 

shall be by both joint applicants. 

Sec. 13. NEW SECTION. 15F.303 ELIGIBILITY. 

1. The total cost for a project must be at least twenty 

million dollars in order for an applicant to receive financial 

assistance under the program. 

2. An applicant must demonstrate financial and 

nonfinancial support for the project which may be from a 

public or private source. Nonfinancial support may include, 

but is not limited to, the the value of labor and services, 

14 real and personal property donated for purposes of the 

15 project, and the use of real and personal property for 

16 purposes of the project. The financial and nonfinancial 

17 support for the project described under this subsection shall 

18 equal at least fifty percent of the total cost' of the project. 

19 3. In order for a project to be eligible to receive 

20 financial assistance, the project must satisfy all of the 

21 following criteria: 

22 a. The project is primarily a vertical infrastructure 

23 project with demonstrated substantial regional or statewide 

24 economic impact. For purposes of the program, "vertical 

25 infrastructure" means land acquisition and construction, major 

26 renovation and major repair of buildings, all appurtenant 

27 structures, utilities, site development, and recreational 

28 trails. "Vertical infrastructure" does not include routine, 

29 recurring maintenance or operational expenses or leasing of a 

30 building, appurtenant structure, or utility without a lease-

31 purchase agreement. , 

32 b. The project supports or is strategically aligned with 

33 other existing regional or statewide cultural, recreational, 

34 entertainment, or educational activities. 

35 c. The project provides benefits to persons living outside 

-9-
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1 the county in which the project is located or to persons 

2 living outside the state. 

3 d. The project will increase the diversity of activities 

4 available to citizens, workers, families, and tourists, and 

5 enhance recruitment and retention of young people as 

6 residents. 

7 e. The project has economic or other obstacles impeding 

8 local financing of the project. 

~ 9 4. The board shall not approve an application for 

10 assistance for any of the following purposes: 

11 a. To refinance a loan existing prior to the initial 

12 application date. 

13 b. For a project that has previously received assistance 

14 under the program, unless the applicant demonstrates that the 

15 assistance would be used for a significant expansion of a 

16 project. 

17 Sec. 14. NEW SECTION. 15F.304 VISION IOWA PROGRAM 

18 APPLICATION REVIEW. 

19 1. Applications for assistance under the program shall be 

20 submitted to the department. For those applications that meet 

21 the eligibility criteria, the department shall provide a staff 

22 review and evaluation to the vision Iowa program review 

23 committee referred to in subsection 1 and the board. 

24 2. A review committee composed of eight members of the 

25 board shall review vision Iowa program applications submitted 

26 to the board and make recommendations reg~rding the 

27 applications to the board. The review cOmITlittee shall consist 

28 of members of the board listed in section 15F.102, subsection 

29 2, paragraphs "d" through "hI!. 

30 3. When reviewing the applications, the review committee 

31 and the department snall consider, in addition to other - -32 criteria established in this subchapter, all of the following: 

33 a. Whether wages, benefits, including health benefits, 

34 safety, and other attributes of the project would improve the 

35 quality of other existing regional or statewide cultural, 

-10-
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1 recreational, entertainment, and educational activities or 

2 employment in the community. 

3 b. The extent to which the project would generate 

4 additional attraction and tourism opportunities. 

5 c. The ability of the project to produce a long-term tax-

6 generating economic impact in excess of the proposed financial 

7 assistance from the vision Iowa fund. 

8 d. The geographic diversity of the project in combination 
9 with other proposed projects. 

10 e. The investment of the city, county, or region in the 

11 overall project. 

12 f. Other funding mechanisms. 

13 g. The long-term economic viability of the project. 

14 4. Upon review of the recommendations of the review 

15 committee, the board shall approve, defer, or deny the 

16 applications. 

17 DIVISION II 
18 Sec. 15. NEW SECTION. 12.71 GENERAL AND SPECIFIC BONDING 

19 POWERS -- VISION IOWA PROGRAM. 

20 1. The treasurer of state may issue bonds upon the request 

21 of the vision Iowa board created in section l5F.l02 and do all 

22 things necessary with respect to the purposes of the vision 

23 Iowa fund. The treasurer of state shall have all of the 
24 powers which are necessary to issue and secure bonds and carry 

25 out the purposes of the fund. The treasurer of state may 
26 issue bQnds in principal amounts which, in the opinion of the 

27 board, are necessary to provide sufficient funds for the 

28 vision Iowa fund created in section 12.72, the payment of 

29 interest on the bonds, the establishment of reserves to secure 

30 the bonds, the costs of issuance of the bonds, other 

31 expenditures of the treasurer of state incident to and 

32 necessary or convenient to carry out the bond issue for the 

33 fund, and all other expenditures of the board necessary or 

34 convenient to administer the fund; provided, however, 

35 excluding the issuance of refunding bonds, bonds issued 

-11-
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1 pursuant to section 12.71 shall not be issued in an aggregate 

2 principal amount which exceeds three hundred million dollars. 

3 The bonds are investment securities and negotiable instruments 

4 within the meaning of and for purposes of the uniform 

5 commercial code. 

6 2. Bonds issued under this section are payable solely and 
7 only out of the moneys, assets, or revenues of the vision Iowa 

8 fund and any bond reserve funds established pursuant to 

9 section 12.72, all of which may be deposited with trustees or 

10 depositories in accordance with bond or security documents and 

11 pledged by the board to the payment thereof. Bonds issued 

12 under this section shall contain on their face a statement 

13 that the bonds do not constitute an indebtedness of the state. 

14 The treasurer of state shall not pledge the credit or taxing 
15 power of this state or any political subdivision of this state 

16 or make bonds issued pursuant to this section payable out of 

17 any moneys except those in the vision Iowa fund. 

18 3. The proceeds of bonds issued by the treasurer of state 

19 and not required for immediate disbursement may be deposited 

20 with a trustee or depository as provided in the bond documents 
21 and invested or reinvested in any investment as directed by 
22 the board and specified in the trust indenture, resolution, or 

23 other instrument pursuant to which the bonds are issued 

24 without regard to any limitation otherwise provided by law. 

25 4. The bonds shall be: 

26 a. In a form, issued in denominations, executed in a 

27 manner, and payable over terms and with rights of redemption, 

28 and be subject to such other terms and conditions as 

29 prescribed in the trust indenture, resolution, or other 
30 instrument authorizing their issuance. 

31 b. Negotiable instruments under the laws of the state and 

32 may be sold at prices, at public or private sale, and in a 

33 manner, as prescribed by the treasurer of st2te. Chapcers 

34 73A, 74, 74A, and 75 do not apply to .the sale or issuance of 

35 the bonds. 
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1 c. Subject to the terms, conditions, and covenants 

2 providing for the payment of the principal, redemption 

3 premiums, if any, interest, and other terms, conditions, 

4 covenants, and protective provisions safeguarding payment, not 

5 inconsistent with this section and as determined by the trust 

6 indenture, resolution, or other instrument authorizing their 

7 issuance. 

8 5. The bonds are securities in which public officers and 

9 bodies of this state; political subdivisions of this state; 

10 insurance companies and associations and other persons 

11 carrying on an insurance business; banks, trust companies, 

12 savings associations, savings and loan associations, and 

13 investment companies; administrators, guardians, executors, 

14 trustees, and other fiduciaries; and other persons authorized 

15 to invest in bonds or other obligations of the state, may 

16 properly and legally invest funds, including capital, in their 

17 control or belonging to them. 

18 6. Bonds must be authorized by a trust indenture, 

19 resolution, or other instrument of the treasurer of state 

20 approved by the board. However, a trust indenture, 

21 resolution, or other instrument authorizing the issuance of 

22 bonds may delegate to an officer of the board the power to 

23 negotiate and fix the details of an issue of bonds. 

24 7. Neither the resolution, trust agreement, nor any other 

25 instrument by which a pledge is created needs to be recorded 

26 or filed under the Iowa uniform commercial code to be valid, 

27 binding, or effective. 

28 8. Bonds issued under the provisions of this section are 

29 declared to be issued for a general public and governmental 

30 purpose and all bonds issued under this section shall be 

31 exempt from taxation by the state of Iowa and the interest on 

32 th~ bonds shall be exempt from the state income tax and the 

33 state inheritance and estate tax. 

34 9. Subject to the terms of any bond documents, moneys in 

35 the vision Iowa fund may be expended for administration 
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1 expenses . 

• 2 10. The treasurer of state may issue bonds for the purpose 

3 of refunding any bonds or notes issued pursuant to this 

4 section then outstanding, including the payment of any 

5 redemption premiums thereon and any interest accrued or to 

6 accrue to the date of redemption of the outstanding bonds or 

7 notes. Until the proceeds of bonds issued for the purpose of 

8 refunding outstanding bonds or notes are applied to the 

9 purchase or retirement of outstanding bonds or notes or the 

10 redemption of outstanding bonds or notes, the proceeds may be 

11 placed in escrow and be invested and reinvested in accordance 

12 with the provisions of this section. The interest, income, 

13 and profits earned or realized on an investment may also be 

14 applied to the payment of the outstanding bonds or notes to be· 

15 refunded by purchase, retirement, or redemption. After the 

16 terms of the escrow have been fully satisfied and carried out, 

17 any balance of proceeds and interest earned or realized on the 

18 investments may be returned to the board for deposit in the 

19 vision Iowa fund established in section 12.72. All refunding 

20 bonds shall be issued and secured and subject to the 

21 provisions of this chapter in the same manner and to the same 

22 extent as other bonds issued pursuant to this section. 

23 Sec. 16. NEW SECTION. 12.72 VISION IOWA AND RESERVE 

24 FUNDS. 

25 1. A vision Iowa fund is created and established as a 

26 s';'Earate and distinct fund in the state t!"ea~,. The ::;onA:.j. 

27 i.!s~ the fund are appropriated to the bo~rd for l?l!~2~.~of the 

28 vision Iowa program established in section lSF.302. Mu~~ys in 
-... ... ____ • " tt E ~~ ........... a k_ 

29 the fund ~hall_~o~ be subject to appropriation f~r a~y c:~er 

30 purpose by the g7!;~~~: assembly, but shall be used vnly f~ 

31 the purposes of the vision Iowa fund. The treasurer 0f state 
•• nv F nattt"? F • 

32 shall Bct as custodian of the f~nd ~nd disburse moneys 

33 contained iL Lhe fund as directed bv the board. incJ.udina 
_ ..... oiua:zi" no' • 

34 automatic disbursements of funds received pursuant to the .. . ~. , 
35 terms of bond indei:tures and documents and security provi~.~n~ - !"1.. 
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1 to trustees. The fund shall be administere0 by the board 

2 which shall make expenditures from the fund consistent with 

3 the purposes of the vision Iowa program without further 

4 appropriation. An applicant under the vision Iowa program 
J _.& , 

5 shall not receive more than seventy-five million dollars in 

6 financial assistance from the fund. 

7 2. Revenue for the vision Iowa fund shall include, but is 

8 not limited to, the following, which shall be deposited with 

9 the treasurer of state or its designee as provided by any bond 

10 or security documents and credited to the fund: 

11 a. The proceeds of bonds issued to capitalize and pay the 

12 costs of the fund and investment earnings on the proceeds. 

13 b. Interest attributable to investment of money in the 

14 fund or an account of the fund. 

15 c. Moneys in the form of a devise, gift, bequest, 

16 donation, federal or other grant, reimbursement, repayment, 

17 judgment, transfer, payment, or appropriation from any source 

18 intended to be used for the purposes of the fund. 

19 3. Moneys in the vision Iowa fund are not subject to 

20 section 8.33. Notwithstanding section 12C.7, subsection 2, 

21 interest or earnings on moneys in the fund shall be credited 

22 to the fund. 

23 4. The treasurer of state may establish reserve funds to 

24 secure one or more issues of bonds or notes issued pursuant to 

25 section 12.71. The treasurer of state may deposit in a 

"26 reserve fund established under this subsection the proceeds of 

27 the sale of bonds or notes and other money which is made 

28 available from any other source. The treasurer of state may 

29 allow a reserve fund established under this subsection to be 

30 depleted. 

31 Sec. 17. NEW SECTION. 12.73 PLEDGES. 

32 1. It is the intention of the general assembly that a 

33 pledge made in respect of bonds or notes shall be valid and 

34 binding from the time the pledge is made, that the money or 

35 property so pledged and received after the pledge by the 

, ,... 
-~:>-
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1 authority shall immediately be subject to the lien of the 

2 pledge without physical delivery or further act, and that the 

3 lien of the pleoge shall be valid and binding as against all 

4 parties having claims of any kind in tort, contract, or 

5 otherwise against the treasurer of state whether or not the 

6 parties have notice of the lien. 

7 2. The state pledges to and agrees with the holders of 

8 bonds or notes issued under section 12.71, that the state will 

9 not limit or alter the rights and powers vested in the board 

10 or the treasurer of state to fulfill the terms of a contract 

~ll made with respect to the bonds or notes, or in any way impair 

12 the rights and remedies of the holders until the bonds and 

13 notes, together with the interest on them including interest 

14 on unpaid installments of interest, are fully met and 

15 discharged. 

16 Sec. 18. NEW SECTION. 12.74 PROJECTS. 

17 1. The vision Iowa board may undertake a project for two 

18 or more applicants jointly or for any combination of 

19 applicants, and may combine for financing purposes, with the 

20 consent of all of the applicants which are involved, the 

21 project and some or all future projects of any applicant, and 

22 sections 12.71, 12.72, and 12.73, this section, and sections 

23 12.75 and 12.76 apply to and for the benefit of the vision 

24 Iowa board and the joint applicants. However, the money set 

25 aside in a fund or funds pledged for any series or issue of 

26 bonds or notes shall be held for the sole benefit of the 

27 series or issue separate and apart from money pledged for 

28 another series or issue of bonds or notes of the trea~urer of 

29 state. To facilitate the combining of projects, bonds or 

30 notes may be issued in series under one or more resolutions or 

31 trust agreements and may be fully open-ended, thus providing 

32 for the unlimited issuance of additional series, or partially 

33 open-ended, limited as to additional series. 

34 2. For p\.l.rposes of this section, "applicant" means a city 

35 or county or public organization applying for financial 
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1 assistance under the vision Iowa 

2 section 15F.302. 

3 Sec. 19. NEW SECTION. 12.75 

4 Bonds or notes issued ursuant 

\ 
\ 

\ 
\ 

pro~,am established in 

\ 
LIMITNtIONS. 

to secfion 12.71 are not 

5 debts of the state, or of any political su dlvision of the 

6 state and do not constitute a pledge of the'£aith and credit 

7 of the state or a charge against the general ~redit or general 

8 fund of the state. The issuance of any bonds or notes 

9 pursuant to section 12.71 by the treasurer of state does not 

10 directly, indirectly, or contingently obligate the state or a 

11 political subdivision of the state to apply moneys from, or to 

12 levy or pledge any form of taxation whatever, to the payment 

13 of the bonds or notes. Bonds and notes issued under section 

14 12.71 are payable solely and only from the sources and special 

15 fund provided in section 12.72. 

16 Sec. 20. NEW SECTION. 12.76 CONSTRUCTION. 

17 Sections 12.71 through 12.75, being necessary for the 

18 welfare of this state and its inhabitants, shall be liberally 

19 construed to effect its purposes. 

20 Sec. 21. NEW SECTION. 12.81 GENERAL AND SPECIFIC BONDING 

21 POWERS -- SCHOOL INFRASTRUCTURE PROGRAM. 

22 1. The treasurer of state may issue bonds for purposes of 

23 the school infrastructure program established in section 

24 292.2. Excluding the issuance of refunding bonds, the 

25 treasurer of state shall not issue bonds which result in the 

26 deposit of bond proceeds of more than fifty million dollars 

27 into the school infrastructure fund. The treasurer of state 

28 shall have all of the powers which are necessary to issue and 
I 

29 secure bonds and carry out the purposes of the fund. The 
•• "". 1& _ . • 

30 treasurer of state may issue bonds in principal amounts which 
'~ 1 

31 are necessary to provide funds fo~ th~ fund as provided by 

32 this section, the payment of interes~ on the bonds, the 

33 establishment of reserves to-secure the bonds the costs of 
r ' 

34 issuance of the bonds, other expenditures of the treasurer of 
n & 

35 state incident to and necessary or convenient to carry out the 

-17-
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1 bond issue for the fund, and all other expenditures of the 

2 treasurer of state necessary or convenient to administer the 

3 fund. The bonds are investment securities and negotiable 

4 instruments within the meaning of and for purposes of the 

5 uniform commercial code. 

6 2. Bonds issued under this section are payable solely and 

7 only out of the moneys, assets, or revenues of the school 

8 infrastructure fund and any bond reserve funds, all of which 

9 may be deposited with trustees or depositories in accordance 

10 with bond or security documents and pledged by the treasurer 

11 of state to the payment thereof. Bonds issued under this 

12 section shall contain on their face a statement that the bonds 

13 do not constitute an indebtedness of the state. The treasurer 

14 of state shall not pledge the credit or taxing power of this 

15 state or any political s~bdivision of this state or make bonds 

16 issued pursuant to this section payable out of any moneys 

17 except those in the school infrastructure fund. -
18 3. The proceeds of bonds issued by the treasurer of state 

19 and not required for immediate disbursement Qay be deposited 

20 with a trustee or depository as provided in the bond documents 

21 and invested or reinvested in any investment approved by the 

22 treasurer of state and specified in the trust indenture, 

23 resolution, or other instrument pursuant to which the bonds 

24 are issued without regard to any limitation otherwise provided 

25 by law. 

26 4. The bonds shall be: 

27 a. In a form, issued in denominations, executed in a 

28 manner, and payable over terms and wi th right;;; of reden.;,,;tion, 

29 and be subject to such other terms and conditions as 

30 prescribed in the trust indenture, resolution, or other 

31 instrument authorizing their issuance. 

32 b. Negot~able instruments under the laws of the state and 

33 may be sold at prices, at public or private sale, and in a 

34 marlner, as prescri~ed by the treasurer of state. Chapters 

35 73A, 74, 74A, and 75 do not apply to the sale or issuance of 
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1 the bonds. 

2 c. Subject to the terms, conditions, and covenants 

3 providing for the payment of the principal, redemption 

4 premiums, if any, interest, and other terms, conditions, 

5 covenants, and protective provisions safeguarding payment, not 

6 inconsistent with this section and as determined by the trust 

7 indenture, resolution, or other instrument authorizing their 

8 issuance. 

9 5. The bonds are securities in which public officers and 

10 bodies of this state; political subdivisions of this state; 

11 insurance companies and associations and other eersons 

12 carrying on an insurance business; banks, trust companies, 

13 savings associations, savings and loan associations, and 

14 investment companies; administrators, guardians, executors, 

15 trustees, and other fiduciaries; and other eersons authorized. 

16 to invest in bonds or other obligations of the state, may 

17 properly and legally invest funds, including capital, in their 

18 control or belonging to them. 

19 6. Bonds must be authorized by a trust indenture, 

20 resolution, or other instrument of the treasurer of state. 

21 However, a trust indenture, resolution, or other instrument 

22 authorizing the issuance of bonds may delegate to an officer 

23 of the issuer the power to negotiate and fix the details of an 

24 issue of bonds. 

25 7. Neither the resolution, trust agreement, nor any other_ 

26 instrument by which a pledge is created needs to be recorded 

27 or filed under the Iowa uniform commercial code to be valid, 

28 binding, or effective. 

29 8. Bonds issued under the provisions of this section are 

30 declared to be issued for a general public and governmental. 

31 ~se and all bonds issued under this section shall be 

32 exempt from taxation by the state of Iowa and the interest on 

33 the bonds shall be exempt from the state income tax and the 

34 state inheritance and estate tax. 

35 9. Subject to the terms of any bond documents, moneys in 
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1 the school infrastructure fund may be eXEended for 

2 administration eXEenses. 

3 10. The treasurer of state ma:t issue bonds for the ,purpose 

4 of refunding any bonds or notes issued pursuant to this 

5 section then outstanding, including the pa~ment of any 

6 redemption premiums thereon and any interest accrued or to 
• 

7 accrue to the date of redemption of the outstanding bonds or 

8 notes. Until the proceeds of bonds issued for the Eurpose of 

9 refunding outstanding bonds or notes are aEElied to the 

10 purchase or retirement of outstanding bonds or notes or the 

11 redemption of outstanding bonds or notes, the proceeds may be 

12 placed in escrow and be invested and reinvested in accordance 

13 with the provisions of this section. The interest, income, 

14 and profits earned or realized on an investment may also be 

15 applied to the payment of the outstanding bonds or notes to be 

16 refunded by purchas~, retirement, or redemption. After the 

17 terms of the escrow have been fully satisfied and carried out, 

18 any balance of proceeds and interest earned or realized on the 

19 investments may be returned and deposited in the school 

20 infrastructure fund. All refunding bonds shall be issued and 

21 secured and subject to the provisions of this chapter in the 

22 same manner and to the same extent as other bonds issued 

23 lmrsuant to this section. 

24 Sec. 22. NEW SECTION. 12.82 SCHOOL INFRASTRUCTURE AND 

25 RESERVE FUNDS. 

26 1. A school infrastructure fund is created and established 

27 as a separate and distinct fund in the state treasury under 

28 the control of the department of education. The fund shall be 

29 used for purposes of the school infrastructure program 

30 established in section 292.2. 

31 2. Revenue for the school infrastructure fund shall 

32 include, but is not limited to, ~he ~ollowing, which shall be 

33 .deposited with the treasurer of state or its ~esignee as 

34 provided by any bond or se~urity documents and credited to the 
35 fund: 
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1 a. The proceeds of bonds issued to capitalize and pay the 

2 costs of the fund and investment earnings on the proceeds. 

3 b. Interest attributable to investment of money in the 

4 fund or an account of the fund. 

5 c. Moneys in the form of a devise, gift, bequest~ 

6 donation, federal or other grant, reimbursement, repayment, 

7 judgment, transfer, payment, or appropriation from any source 
I 

8 intended to be used for the purposes of the fund. 

9 3. Mcneys in the school infrastructure fund are not 

10 subject to section 8.33. Notwithstanding section 12C.7, 

11 subsection 2, interest or earnings on moneys in the fund shall 

12 be credited to the fund. 

13 4. The treasurer of state may establish reserve funds to 

14 secure one or more issues of bonds or notes issued pursuant 

15 section 12.8l. The treasurer of state max deEosit in a 

16 reserve fund established under this subsection the proceeds 

17 the sale of its bonds or notes and other money which is made 

18 available from any other source. The treasurer of state may 

19 allow a reserve fund established under this subsection to be 

20 depleted. 

21 Sec. 23. NEW SECTION. 12.83 PLEDGES. 

22 1. It is the intention of the general assembly that a 

23 pledge made in respect of bonds or notes shall be valid and 

24 binding from the time the pledge is made, that the money or 

25 property so pledged and received after the pledge bX the 

26 authority shall immediately be subject to the lien of the 

to 

of 

27 pledge without physical delivery or further act, and that the 

28 lien of the pledge shall be valid and binding as against all 

29 parties having claims of any kind in tort, contract, or 

30 otherwise against the treasurer of state whether or not the 

31 parties have notice of the lien. 

32 2. The state pledges to and agrees with the holders of 

33 bonds or notes issued under section 12.81, that the state will 

34 not limit or ~lter the rights and powers vestEd in the 

35 treasurer of state to fulfill the terms of a contract made by 
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1 the treasurer of state with respect to the bonds or notes, or 

2 in any way impair the rights and remedies of the holders until 

3 the bonds and notes, together with the interest on t~em 

4 including interest on unpaid installments of interest,. and all 

5 costs and expenses in connection with an action or proceed~ 

6 by or on behalf of the holders, are fully met and discharged. 

7 The treasurer of state is authorized to include this pledge 

8 and agreement of the state, as it refers to holders of bonds 

9 or notes of the authority, in a contract with the holders. 

10 Sec. 24. NEW SECTION. 12.84 LIMITATIONS. 

11 Bonds or notes issued pursuant to section 12.81 are not 

12 debts of the state, or of any political subdivision of the 

13 state and do not constitute a pledge of the faith and credit 

14 of the state or a charge against the general credit or general ---------------------
15 fund of the state. The issuance of any bonds or notes 

16 pursuant to section 12.8~ by the treasurer of state does not 

17 directly, indirectly, or contingently obligate the state or a 

18 political subdivision of the state to apply moneys from, or to 

19 levy or pledge any form of taxation whatever to, the payment 

20 of the bonds or notes. Bonds and notes issued under section 

21 12.81 are payable solely and only from the sources and special 

22 fund provided in section 12.82. Expenses incurred in carrying 

23 out sections 12.81 through 12.83, this section, and section 

24 12.85 are payable solely from funds available under those 

25 sections. 

26 Sec. 25. NEW SECTION. 12.85 CONSTRUCTION. 

27 Sections 12.81 through 12.84, being necessary for the 

28 welfare of this state and its inhabitants, shall be liberally 

29 construed to effect its purposes. -30 DIVISION III 

31 Sec. 26. NEW SECTION. 292.1 DEFINITIONS. 

32 As used in this chapter, u~less the context otherwise 

33 requires: 

34 1. "Capacity per pupil" means the sum of a school 

35 district's property tax infrastructure capacity per pupil and 
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1 the sales tax capacity per pupil. 

2 2. "Committee" means the school budget review committee 

3 establIshed in section 257.30. 

4 3. "Department" means the department of education 

5 established in section 256.1. 

6 4. "Fund" means the school infrastructure fund created in 

7 section 12.82. 

8 5. "Local match percentage" means a percentage equivalent. 

9 to either of the following, whichever is less: 

10 a. Fifty percent. 

11 b. The quotient of a school district's capacity per pupil 

12 divided by the capacity per pupil of the school district at 

13 the fortieth percentile, multiplied by fifty, except that the 

14 percentage in this paragraph shall not be less than twenty 

15 percent. 

16 6. "Program" means the school infrastructure program 

17 established in section 292.2. 

i.8 7. "Property tax infrastructure capacity per pupil" means 

19 the sum of a school district's levies under sections 298.2 and 

20 298.18 when the levies are imposed to the maximum extent 

21 allowable under law in the budget year divided by the school 

22 district's basic enrollment for the budget year. 

23 8. "Sales tax capacity per pupil" means the estimated 

24 amount of revenues that a school district receives or would 

25 receive if a lccal sales and services tax for school 

26 infrastructure is imposed at one percent pursuant to section 

27 422E.2, divided by the school district's basic enrollment for 

28 the budget year. For the budget year beginning July 1, 2000, 

29 the school district's actual enrollment shall be used in the 

30 calculation in place of the school district's basic enrollment 

31 for the budget year. 

j2 9. "Scho·;;·J irdl'dstructure" mear..'3 activities initiated on 

33 or after July 1, 2000, as authorized in section 296.1 but does 

34 not include those activities related to stadiums, bus barns, a 

35 home or homes of a teacher or superintendent, l?Locuring and ______ .VD..:.II-.... ~M '. 
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1 improving a site for an athletic field, or improving a site 

2 already owned for an athletic field. 

3 Sec. 27. NEW SECTION. 292.2 SCHOOL INFRASTRUCTURE 

4 PROGRAM. 

5 1. a. The department shall establish and administer a 

6 school infrastructure program to provide financial assistance 

7 in the form of grants to school districts with school 

8 infrastructure needs. 

9 b. The department of education, in consultation with the 

10 department of management, shall annually compute the property 

11 tax infrastructure capacity per pupil for each school district 

12 in the state. 

13 c. The department of education, in consultation with the 

14 department of revenue and finance and the legislative fiscal 

15 bureau, shall annually calculate the estimated sales and 

16 services tax for school infrastructure, if imposed at one 

17 percent, that is or would be received by each school district 

18 in the state pursuant to section 422E.3. These calculations 

19 shall be made on a total tax and on a tax per pupil basis for 

20 each school district. 

21 d. The department of education, in consultation with the 

22 department of revenue and finance and the department of 

23 management, shall annually compute capacity per pupil and the 

24 local match percentage for each school district in the state. 

25 The initial calculations shall be released not later than 

26 January 1, 2001. For all calculations thereafter, the 

27 calculations shall be released not later than July 1 of each 

28 year. 

29 2. a. A school district's local match requirement lS 

30_equivalent to the total investment of a project multiplied by 

31 thp school district~~.local match percentage. A school 

32 district may submit an applicat~on to the department for 

33 financial assistance under the program if the school district 

4 meets the district's local match requirement through cne or 

more of the following sources: 
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1 (1) The issuance of bonds pursuant to section 298.18. 

2 (2) Local sales and services tax moneys received pursuant 

3 to section 422E.3. 

4 (3) A physical plant and equipment levy under chapter 298. 

5 (4) Other moneys locally obtained by the school district 

6 excluding other state or federal grant moneys. 

7 b. If the project is in collaboration with other public or 

8 private entities, the school district shall be eligible to 

9 apply for only the school district's portion of the project. 

10 As such, state or federal grants received by the other 

11 entities cannot be used toward the local match requirement 

12 under paragraph "a", subparagraph (4). 

13 c. A school district may submit an application for a 
14 project which includes activities at more than one attendance 

15 center. However, if the activities relate to new 

16 construction, the project shall only relate to one attendance 

17 center. 

18 d. A school district may submit an application for 

19 conditional approval to the department for financial 

20 assistance under the program if the school district submits a 

21 plan for securing the school district's local match 

22 requirement under paragraph "a". If a school district does 

23 not meet the local match requirement of paragraph "a" within 

24 nine months of receiving conditional approval from the 

25 department, the application for financial assistance shall be 

26 denied by the department and the financial assistance shall be 

27 carried forward to be made available under the allocation 

28 provided under subsection 4, paragraph "d", for the next 

29 available grant cycle. 

30 e. For the fiscal year beginning July 1, 2000, 

31 applications shall be submitted to the department by March 1, 

32 2001. For the fiscal year beginning July 1, 2001, and every 

13 fiscal year thereafter, applications shall be submitted to the 

34 department by October 15 of each year. 

35 f. For the fiscal year beginning July 1, 2000, the 
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1 department shall notify all approved applicants by May 1, 

2 2001, regarding the approval of the application. For the 

3 fiscal year beginning July 1, 2001, and every fiscal year 

4 thereafter, the department shall notify all approved 

5 applicants by December 15 of each year regarding the approval 

6 of the application. 

7 g. An applicant which is not successfui in obtaining 

8 financial assistance under the program may reapply for 

9 financial assistance in succeeding years. 

10 3. The application shall include, but shall not be limited 

11 to, the following information: 
12 a. The total capital investment of the project. 

13 b. The amount and percentage ~f moneys which the school 

14 district will be providing for the project. 

15 c. The infrastructure needs of the school district, 

16 especially the fire and health safety needs of the school 

17 district, and including the extent to which the project would 

18 allow the school district to meet the infrastructure needs of 

19 the school district on a long-term basis. 
20 d. The financial assistance needed by the school district 

21 based upon the capacity per pupil. 

22 e. Any previous efforts by the school district to secure 

23 infrastructure funding from federal, state, or local 

24 resources, including any funding received for any project 

25 under the Iowa demonstration construction grant program. The 

26 previous efforts shall be evaluated on a case-by-case basis. 

27 f. Evidence that the school district meets or will meet 

..,,28 the local match requirement in subsection 2, paragraph "a". 

29 g. The nature of the proposed project and its relationship ) 
30 to improving educational opportunities for the students. 

31 h. Evidence that the school district has reorganized on or 

32 after July 1, 2000, or that the school district has initiated 

33 a resolution to reorganize by July 1, 2004, or enter~d into an 

34 innovative collaboration with another school district or 

35 schcol districts. 
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1 i. Evidpnce that the school district receives sales and 

2 services tax for school infrastructure funding under section 

3 422E.3. 

4 4. A school distrlct shall not receive more than one grant 

5 under the program. The financial assistance shall be in the 

6 form of grants and shall be allocated in the following manner: 

7 a. Twenty-five percent of the financial assistance each 

8 year shall be awarded to school districts with an enrollment 

9 of one thousand one hundred ninety-nine students or less. 

10 b. Twenty-five percent of the financial assistance each 

11 year shall be awarded to school districts with an enrollment 

12 of more than one thousand one hundred ninety-nine students but 

13 not more than four thousand seven hundred fifty students. 

14 c. Twenty-five percent of the financial assistance each 

15 year shall b~ dwarded to school districts with an enrollment 

16 of more than four thousand seven hundred fifty students. 

17 d. Twenty-five per~ent of the financial assistance each 

18 year, any financial assistance not awarded under paragraphs 

19 "a" through "c", and finanbial assistance not awarded in 

20 previous fiscal years shall be awarded to school districts 

21 with any size enrollment. 

22 5. A district shall receive the lesser of one million 

23 dollars of financial assistance under the program, or the 

24 total capital investment of the project minus the local match 

25 requirement. The program shall provide grants in an amount of 

26 not more than ten million dollars during the fiscal year 

27 beginning July I, 2000, not more than twenty million dollars 

28 during the fiscal year beginning July 1, 2001, and not more 

29 than twenty million dollars d~ring the fiscal year beginni~ 

30 July 1, 2002. 

31 6. 'rhe school budget review committee shall review all 

32 applications for financial assistance under the program and 

:"3 make recommendations regarding the applications to the 

3~ department. The department shall make the final determin~tiofi 

35 on grant awards. The school budget review committee shall 
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1 base the recommendations on the criteria established pursuant 

2 to subsections 3 and 7. 

3 7. The department shall form a task force to review 

4 applications for financial assistance and provide 

5 recommendations to the school budget review committee. The 

6 task force shall include, at a minimum, representatives from 

7 the kindergarten through grade twelve education community, the 

8 state fire marshal, and individuals knowledgeable in school 

9 infrastructure and construction issues. The department, in 

10 consultation with the task force, shall establish the 

11 parameters and the details of the criteria for awarding grants 

12 based on the information listed in subsection 3, including 

13 greater priority to the following: 

14 a. A school district with a lower capacity per pupil. 

15 b. A school district whose plans address specific occupant 

16 safety issues. 
17 c. A school district reorganizing or collaborating as 

18 described in subsection 3, paragraph "h". 

19 d. A school district for which a sales and services tax 

20 for school infrastructure has not been imposed pursuant to 

21 section 422E.2 or a school district receiving minimal revenues 

22 under section 422E.3 when the total enrollment of the school 

23 district is considered. 

~24 8. An applicant receiving financial assistance under the 

25 program shall submit a progress report to the department of 

26 education as requested by the department which shall includG a 

27 description of the activities under the project, the status of 

28 the implementation of the project, and any other information 

29 required by the department. 

~30 Sec. 28. NEW SECTION. 292.4 RULES. 

31 The department shall adopt rules, pursuant to chapter 17A, 

32 necessary for administering the school infra.structure program 

33 and fund. 

34 Sec. 29. Section 384.95, subsection 1, Code 1999, is 

35 amended to read as follows: , 
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1 ~:.!:lubliC imp~o~eI?:nt" means any building or construction 
2 work, either within O~ outside the corporate limits of a city, 

- ..... ~II' 

3 to be paid for in whole or in part by the use of funds of the 

4 city, regardless of sources, including a building or 

5 improvement constructed or operated jointly with any other 
•• 

6 public or private.,agency, but excluding urban renewal 
7 demolition and low-rent housing projects, industrial aid -8 projects authorized under chapter 419, emergency work or work 

9 performed by employees of a city or a city utility. 

10 Sec. 30. Sections 15.371 through 15.373, Code Supplement 
11 1999, are repealed. 

12 Sec. 31. REPEAL AND REENACTMENT -- CONTINUATION. The 

13 repeal and reenactment of Code sections relating to the 

14 community attraction and tourism development program and the 

15 community attraction and tourism development fund are intended 

16 to be a continuation of the prior statutes and not a new 

17 enactment, so far as the new enactment is the same as the 

18 prior statutes. The repeal and reenactment of Code sections 

19 relating to the community attraction and tourism development 

20 program and the community attraction and tourism development 

21 fund shall not cause moneys in the current community 

22 attraction and tourism development fund to revert to any other 

23 fund but such moneys shall remain in the community attraction 

24 and tourism fund established in Code section 15P.204 for 

25 expenditure for subsequent fiscal years. The repeal and 

26 reenactment of Code sections relating to the community 

27 attraction and tourism development program and the community 

28 attraction and tourism development fund shall not nullify any 
$ -

29 awards mad2 under the program based on appropriations made in . . 
30 1999 Iowa Acts, chapter 204, section 3, SUbsection 2 L .for the -31 fiscal years beginning July 1, 1999, and July 1, 2000. 

32 Sec. 32. This Act prevails over the provisions of 2000 

33 Iowa Acts, House File 2392, if enacted, relating to any 

34 amendments to the community attraction and tourism development 

35 program and fund, which provisions are void. 
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SENATE FILE 2447 
8-8948 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 28, by inserting after line 29 the 
4 following: 
5 "9. A school district located in a county which 
6 has imposed a sales and services tax for school 
7 infrastructure pursuant to section 422E.2 and has 
8 sales and services tax revenue of more than five 
9 hundred thirteen dollars per pupil shall not be 

10 eligible for financial assistance under the program." 
By HOFFMAN of Crawford 

SENATE FILE 2447 
8-8949 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 15, line 5, by striking the word 
4 "seventy-five" and inserting the following: "fifty". 

By BLODGETT of Cerro Gordo 
B;J?4! FILED APRIL 19, 2000 

~ /, 17 (f. 11.39 
SENATE FILE 2441 

8-8950 
I Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 9, line 9, by inserting after the word 
4 "program." the following: "An applicant or the board 
5 may divide a proposed project into component parts. 
6 The board may choose to provide financial assistance 
7 under the program to one or more componenL parts 
8 instead of providing financial assistance under the 
9 program for the entire project." 

By MILLAGE of Scott 
B-8950 FILED APRIL 19, 2000 

af-'P.~ 
(f? /.1.3:0 
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SENATE FILE 2447 
H-8951 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 23, line 10, by striking the word "Fifty" 
4 and inserting the following: "Sixty". 

H-8951 FILED APRIL 19, 2000 
-wID 

1///'1 / ~ 
H-8952 . 

By MILLAGE of Scott 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 9, line 18, by striking the word "fifty" 
4 and inserting the following: "sixty". 

H-8952 FILED APRIL 19, 2000 

~_ ., '" (fl J"~;J 
By MILLAGE of Scott 

SENATE FILE 2447 
H-8953 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 9, by striking lines 22 through 31 and 
4 inserting the following: 
5 "a. The project is primarily a project with 
6 demonstrated, substantial regional or statewide 
7 economic impact involving land acquisition and 
8 construction, major renovation and major repair of 
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9 buildings, all appurtenant structures, utilities, site 
10 development, and recreational trails, but not 
11 including routine, recurring maintenance or 
12 operational expenses or leasing of a building, 
13 appurtenant structure, or utility without a lease-
14 purchase agreement." 

H-8953 

;tv I!) 

H-8954 

FILED APRIL 
Ji-/9- 0D 

(Po /13.y 

By MILLAGE of Scott 
19, 2000 

SENATE FILE 2447 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 12, line 2, by inserting after the word 
4 "dollars." the fOllowing: "The board shall not 
5 provide financial assistance to an applicant under the 
6 vision Iowa program in an amount which exceeds twenty 
7 percent of the aggregate principal amount of bonds 
8 issued pursuant to this section." 

H-8954 FILED APRIL 19, 2000 

~~ 
1-1) '1 I 00, 
(!. I /,,'34

) 

By MILLAGE of Scott 
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SENATE FILE 2447 
H-8955 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 15, by striking lines 4 through 6 and 
4 inserting the following: "appropriation. Applicants 
5 from the same county for all fiscal years shall not 
6 together receive financial assistance from the vision 
7 Iowa fund in an amount which totals more than the 
8 amount determined by the following formula less the 
9 total amount received by all persons in the county in 

10 all fiscal years under the community attraction and 
11 tourism program established in section l5F.202: 
12 a. The population of the county, according to the 
13 most recent census, divided by the population of the 
14 state, according to the most recent census. 
15 b. The quotient calculated in paragraph "a" 
16 multiplied by two. 
17 c. The product calculated in paragraph "btl 
18 multiplied by three hundred million dollars. 
19 The formula shall not set a limitation lower than 
20 ten million dollars for any applicant." 

By JENKINS of Black Hawk 
HOLMES of Scott 

~ FILED APRIL 19, 2000 

4//1 J""f) rf. /~~t) 
SENATE FILE 2447 

8-8956 
1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 15, line 6, by inserting after the word 
4 "fund." the following: "The board shall not award 
5 financial assistance from the fund to a county for 
6 more than one project." 

By MILLAGE of Scott 
~ FILED APRIL 19, 2000 

~ff/~ lJ (f? /'3V 
SENATE FILE 2447 

8-8957 
1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 15, by striking lines 4 through 6 and 
4 inserting the following: "appropriation." 

8-8957 FILED APRIL 19, 2000 

N!,o ;: 
" /I')t) D "I / t, $J 

By RAECKER of Polk 
SHEY of Linn 

Page 34 
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SENATE FILE 2447 
8-8958 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 12, line 2, by striking the word "three" 
4 and inserting the following: "five". 
5 2. Page 15, by striking lines 4 through 6 and 
6 inserting the following: "appropriation." 

By RAECKER of Polk 
SHEY of Linn 

~
958 FILED APRIL 19, 2000 

L/.'/171 II If. /6i1V 2447 ( r SENATE FILE 
H-8959 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 15, line 5, by striking the word 
4 "seventy-five" and inserting the following: "one 
5 hundred". 

By RAECKER of Polk 
SHEY of Linn 

~8~;9 FILED APRIL 19, 2000 

~ #1'I/4 D 

(./(,3(.; SENATE FILE 2447 
H-8960 

1 Amend Senate File 2447, as amended, passed, and 
reprinted by the Senate, as follows: 2 

3 
4 
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__ =----.,---~-5 ...-:::--....... ~ 

1. Page 23, by striking lines 13 through 15 and 
inserting the following: "the fortieth percentile, 
multiplied by fifty." 

By RICHARDSON of Warren 
8-8960 FILED APRIL 19, 2000 

W / f:::> 
4/ If//'-?) 
/(J. I' 3'1) 

H-8~61 
SENATE FILE 2447 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 28, by inserting after line 29 the 
4 following: 
5 "9. A school district shall not be eligible for 
6 financial assistance under the program if the school 
7 district is located in whole or in part in a county 
8 which has imposed a sales and services tax for school 
9 infrastructure pursuant to section 422E.2 and has a 

10 capacity per pupil above the statewide average for 
11 capacity per pupil." 

By RICHARDSON of Warren 
H-8961 FILED APRIL 19, 2000 

0/ 0 

\ q\!)~ <t \ ~ \ "'ttV 
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SENATE FILE 2447 
B-8962 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 2, line 7, by inserting after the word 
4 "senate." the following: "However, the member listed 
5 in subsection 2, paragraph "c" shall not be subject to 
6 confirmation by the senate." 
7 2. Page 2, line 15, by inserting after the word 
8 "counties." the following: "Three of the members 
9 listed in subsection 2, paragraphs "a" and "d" shall 

10 be from a county that has a population ranking in the 
11 bottom thirty-three counties according to the 1990 
12 census." 
13 3. Page 6, by inserting after line 19 the 
14 following: 
15 "6. Upon denial of an application for financial A 
16 assistance under the program, the board shall notify 
17 the applicant regarding the reasons for the denial of 
18 the application." 

By RICHARDSON of Warren 
H-8962 FILED APRIL 
/U)/O 

¥/lffrO (f 1J3V 

19, 2000 

SENATE FILE 2447 
H-8963 

1 Amend Senate File 2447, as amended, passed, and 
reprinted by the Senate, as follows: 2 

3 
4 
5 
6 
7 
8 

1. By striking page 17, line 20, through page 28, 
line 33. 

2. Title page, by striking lines 2 and 3 and 
inserting the following: "assistance to communities 
by continuing the". 

3. By renumbering as necessary. 
By MILLAGE of Scott 

B-8963 FILED APRIL 19, 2000 
,M.//O 
V/lfJ~(J 

~/tt/z) 
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SENATE FILE 2447 
8-8964 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 28, by inserting after line 29 the 
4 following: 
5 "9. For each school district that receives 
6 financial assistance under the program and is located 
7 in a county which has imposed a sales and services tax 
8 for school infrastructure pursuant to section 422E.2, 
9 the department of education, in cooperation with the 

10 department of management and the department of revenue 
11 and finance, shall certify the total amount of sales 
12 and services tax for school infrastructure revenues 
13 for each fiscal year received by the county in which 
14 the school district is located. For the fiscal year 
15 in which the school district first receives financial 
16 assistance under the program, all sales and services 
17 tax revenues received by the county which is above the 
18 certified amount for the prior fiscal year, shall be 
19 distributed on a per pupil basis to school districts 
20 in the state which do not receive moneys from sales 
21 and services tax for school infrastructure revenues 
22 imposed pursuant to section 422E.2 and which have a 
23 capacity per pupil lower than the statewide average 
24 for capacity per pupil." 

8-8964 FILED APRIL 19, 2000 

~/O 
ti/;,/I ' 
(t /t~o/ 

By RICHARDSON of Warren 
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SENATE FILE 2447 
H-8965 

1 Amend Senate File 2447, as amended, passed, and 
2 regrinted by the Senate, as follows: 

------~3~~-1. Page 5, line 30, by inserting after the word 
4 "impact" the following: ", including any projected 
5 increase in revenue received from a local sales and 
6 services tax for school infrastructure imposed 
7 pursuant to section 422E.2". 
8 2. Page 9, by inserting after line 5 the 
9 following: 

10 "4. If a local sales and services tax for school 
11 infrastructure is imposed pursuant to section 422E.2 
12 in the county of an applicant receiving financial 
13 assistance under the program, any amount of revenue 
14 received by the county from the local sales and 
15 services tax for school infrastructure above the 
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16 amount received by the county from the local sales and 
17 services tax for school infrastructure at the time the 
18 application is approved shall be distributed to all 
19 school districts in the state on a per pupil basis." 
20 3. Page 24, line 19, by striking the words "a 
21 total tax and on". 
22 4. Page 24, line 20, by inserting after the word 
23 "district." the following: "The department of 
24 education, in consultation with the department of 
25 revenue and finance and the legislative fiscal bureau, 
26 shall annually calculate the sales tax capacity for 
27 each school district in order to determine the sales 
28 tax capacity for the school district at the fiftieth 
29 percentile for purposes of subsection 5." 
30 5. Page 25, by striking lines 15 through 17 and 
31 inserting the following: "center." 
32 6. Page 27, line 4, by striking the word "A" and 
33 inserting the following: "Except as provided in 

_---~3~4'-"'s .... ubsection 4A, a". 
-- 35 7. Page 27, by inserting after line 21 the 

36 following: 
37 "4A. If all applications are approved or denied 
38 during a fiscal year and money is remaining in the 
39 fund, a school district may apply for and, upon 
40 approval, receive a second grant under the program." 
41 8. Page 27, by striking line 25 and inserting the 
42 following: "requirement. If a local sales and 
43 services tax for infrastructure is imposed pursuant to 
44 section 422E.2 in the county of a school district 
45 receiving financial assistance under the program, then 
46 the school district's grant shall be reduced by an 
47 amount equal to the amount of local sales and services 
48 tax for infrastructure revenue received by the school 
49 district minus the sales tax capacity of the school 
50 district at the fiftieth percentile for sales tax 
H-8965 -1-
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..---- H-8965 
Page 2 

1 capacity. 
2 SA. The program shall provide grants in an amount 
3 of". 

By RICHARDSON of Warren 
-----H-896~ FIL~~ APRIL 19, 2000 

A . ~ i.I/I'I/1l lS !fi /~3!J 
13. ~ / J:> Lf;) 9/"0 (T 

SENATE FILE 2447 
H-8966 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 7, by inserting after line 28 the 
4 following: 
5 "8. Of any moneys appropriated for deposit in the 
6 fund, up to ten percent may be used for the 
7 development of marketing efforts and promotion of Iowa 
8 tourism attractions and events in markets outside the 
9 state. Moneys for such out-of-state marketing and 

10 promotion shall be allocated equally among the three 
11 tourism regions in the state." 

B-8966 FILED APRIL 19, 2000 

By RAECKER of Polk 
BOGGESS of Page 
STEVENS of Dickinson 

~,,~ (P./J3~ 
SENATE FILE 2447 

H-8968 
1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 23, line 13, by inserting after the word 
4 "fifty" the following: "percent". 
5 2. Page 27, line 30, by inserting after the 
6 figure "2002." the following: "If the amount of 
7 grants awarded in a fiscal year is less than the 
8 maximum amount provided for grants for that fiscal 
9 year in this subsection, the amount of the difference 

10 shall be carried forward to subsequent fiscal years 
11 for purposes of providing grants under the program and 
12 the maximum amount of grants for each fiscal year, as 
13 provided in this subsection, shall be adjusted 
14 accordingly." 

By TEIG of Hamilton 
H-8968 FILED APRIL 19, 2000 

-~tlJ;;--t! /(,'311) SENATE FILE 2447 

B-8970 
1 Amend the amendment, H-8948, to Senate File 2447, 
2 as amended, passed, and reprinted by the Senate, as 
3 follows: 
4 1. Page 1, line 6, by 
5 inserting the following: 

B-8970 FILED APRIL 19, 2000 

W \ 0 ~ .. \'1' 0 o(~. \~~"'\;J 

striking the word "a" and 
"the maximum rate of". 

By CORMACK of Webster 
MUNDIE of Webster 
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SENATE FILE 2447 
B-8971 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 11, by inserting after line 16 the 
4 following: 
5 "Sec. NEW SECTION. 15F.305 VISION IOWA 
6 FUND. 
7 1. A vision Iowa fund is created in the state 
8 treasury under the control of the department 
9 consisting of moneys appropriated by the general 

10 assembly and any other moneys available to and 
11 obtained by the department for placement in the fund. 
12 An applicant under the vision Iowa program shall not 
13 receive more than fifty million dollars in financial 
14 assistance from the fund. 
15 2. The fund shall be used to provide financial 
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16 assistance in the form of grants under the vision Iowa 
17 program. 
18 3. Moneys in the fund are not subject to section 
19 8.33." 
20 2. By striking page 11, line 17, through page 22, 
21 line 29. 
22 3. Page 28, by inserting before line 30 the 
23 following: 
24 "Sec. NEW SECTION. 292.3 SCHOOL 
25 INFRASTRUCTURE FUND. 
26 1. A school infrastructure fund is created in the 
27 state treasury under the control of the department 
28 consisting of moneys appropriated by the general 
29 assembly and any other moneys available to and 
30 obtained by the department for placement in the fund. 
31 2. The fund shall be used to provide financial 
32 assistance in the form of grants under the school 
33 infrastructure program. 
34 3. Moneys in the fund are not subject to section 
35 8.33." 
36 4. Page 29, by inserting after line 11 the 
37 following: 
38 "Sec. APPROPRIATIONS. 
39 1. For-the fiscal year beginning July 1, 2000, 
40 there is appropriated from the cash reserve fund 
41 created in section 8.56, to the department of economic 
42 development two hundred million dollars for deposit in 
43 the vision Iowa fund created in section 15F.305, 
44 notwithstanding any contrary provisions of section 
45 8.56. 
46 2. For the fiscal year beginning July 1, 2001, and 
47 for each of the two succeeding fiscal years, 
48 notwithstanding section 8.57, subsection 5, paragraph 
49 "c", there is appropriated from the rebuild Iowa 
50 infrastructure fund to the department of education 
B-8971 -1-
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H-8971 
Page 2 

APRIL 20, 2000 

1 twenty-five million dollars for deposit in the school 
2 infrastructure fund created in section 292.3." 
3 5. Title page, line 6, by striking the word 
4 "and". 
5 6. Title page, line 7, by inserting after the 
6 word "taxation" the following: ", and making 
7 appropriations". 
8 7. By renumbering as necessary. 

By SHOULTZ of Black Hawk 
H-8971 FILED APRIL 19, 2000 

~h~/~IJ( f 1~~tV 
SENATE FILE 2447 

H-8972 
1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 24, line 2, by inserting after the word 
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4 "field." the following: ""School infrastructure" may 
5 include bonded indebtedness for activities included 
6 under the definition in this subsection and initiated 
7 prior to July 1, 2000." 

By RAYHONS of Hancock 
8-8972 FILED APRIL 19, 2000 

~ 4-" (f. 16 3V 
SENATE FILE 2447 

8-8973 
1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 29, by inserting after line 35 the 
4 following: 
5 "Sec. STUDY. The legislative council is 
6 requested to establish an interim study committee to 
7 examine all issues related to school infrastructure 
8 financing, including the issue of equity in school 
9 infrastructure financing." 

10 2. By renumbering as necessary. 

8-8973 FILED APRIL 19, 2000 

VI} D 
tll/'Il,tJ 

(f.I"j/) 

By HOFFMAN of Crawford 
RICHARDSON of Warren 
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SENATE FILE 2447 
B-8974 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 2, line 7, by inserting after the word 
4 "senate." the following: "However, the member listed 
5 in subsection 2, paragraph "c" shall not be subject to 
6 confirmation by the senate." 
7 2. Page 2, line 15, by inserting after the word 
8 "counties." the following: "Three of the members 
9 listed in subsection 2, paragraphs "a" and "d", shall 

10 be from a county that has a population of less than 
11 fifty thousand according to the 1990 census." 
12 3. Page 6, by inserting after line 19 the 
13 following: 
14 "6. Upon denial of an application for financial 
15 assistance under the program, the board shall notify 
16 the applicant regarding the reasons for the denial of 
17 the application." 

By RICHARDSON of Warren 
B-8974 FILED APRIL 19, 2000 

~~tI(jJ.16¥..y 
SENATE FILE 2447 

8-8975 
1 Amend the amendment, H-8964, to Senate File 2441, 
2 as amended, passed, and reprinted by the Senate, as 
3 follows: 
4 1. Page 1, line 17, by inserting after the word 
5 "tax" the following: "for school infrastructure". 

8-8975 rILED APRIL 19, 
01" l//JqJ~1J 

2000 
By RICHARDSON of Warren 

I /t~() SENATE FILE 2447 
8-8976 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 17, line 26, by striking the word "fifty" 
4 and inserting the following: "seventy-five". 

By KUHN of Floyd FOEGE of Linn 
WISE of Lee WITT of Black Hawk 
RICHARDSON of Warren LARKIN of Lee 
MASCHER of Johnson FALLON of Polk 
KRElMAN of Davis COHOON of Des Moines 
BUKTA of Clinton SCHERRMAN of Dubuque 
GREIMANN of Story OSTERHAUS of Jackson 

8-8976 FILED APRIL 19, 2000 

~80 fl 
C! jp'/ 
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SENATE FILE 2447 
B-8977 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 4, by inserting after line 32 the 
4 following: 
5 "f. A discussion of the manner in which the 
6 project has taken the following planning principles 
7 into consideration during the planning of the project: 
8 (1) Efficient and effective use of land resources 
9 and existing infrastructure by encouraging development 

10 in areas with existing infrastructure or capacity to 
11 avoid costly duplication of services and costly use of 
12 land. 
13 (2) Provision for a variety of transportation 
14 choices, including neighborhoods conducive to 
15 pedestrian traffic. 
16 (3) Maintenance of a unique sense of place by 
17 respecting local cultural and natural environmental 
18 features. 
19 (4) Conservation of open space and farmland and 
20 preservation of critical environmental areas. 
21 (5) Promotion of the safety, livability, and 
22 revitalization of existing urban and rural 
23 communities." 
24 2. Page 8, by inserting after line 32 the 
25 following: 
26 "h. A discussion of the manner in which the 
27 project has taken the following planning principles 
28 into consideration during the planning of the project: 
29 (1) Efficient and effective use of land resources 
30 and existing infrastructure by encouraging development 
31 in areas with existing infrastructure or capacity to 
32 avoid costly duplication of services and costly use of 
33 land. 
34 (2) Provision for a variety of transportation 
35 choices, including neighborhoods conducive to 
36 pedestrian traffic. 
37 (3) Maintenance of a unique sense of place by 
38 respecting local cultural and natural environmental 
39 features. 
40 (4) Conservation of open space and farmland and 
41 preserve critical environmental areas. 
42 (5) Promotion of the safety, livability, and 
43 revitalization of existing urban and rural 
44 communities." 

By FALLON of Polk 
8-8977 FILED APRIL 19, 2000 
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SENATE FILE 2447 
H-8978 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 6, by inserting after line 9 the 
4 following: 
5 "g. The extent to which the project has taken the 
6 following planning principles into consideration: 
7 (1) Efficient and effective use of land resources 
8 and existing infrastructure by encouraging development 
9 in areas with existing infrastructure or capacity to 

10 avoid costly duplication of services and costly use of 
11 land. 
12 (2) Provision for a variety of transportation 
13 choices, including neighborhoods conducive to 
14 pedestrian traffic. 
15 (3) Maintenance of a unique sense of place by 
16 respecting local cultural and natural environmental 
17 features. 
18 (4) Conservation of open space and farmland and 
19 preservation of critical environmental areas. 
20 (5) Promotion of the safety, livability, and 
21 revitalization of existing urban and rural 
22 communities." 
23 2. Page 11, by inserting after line 13 the 
24 following: 
25 "h. The extent to which the project has taken the 
26 following planning principles into consideration: 
27 (1) Efficient and effective use of land resources 
28 and existing infrastructure by encouraging development 
29 in areas with existing infrastructure or capacity to 
30 avoid costly duplication of services and costly use of 
31 land. 
32 (2) Provision for a variety of transportation 
33 choices, including neighborhoods conducive to 
34 pedestrian traffic. 
35 (3) Maintenance of a unique sense of place by 
36 respecting local cultural and natural environmental 
37 features. 
38 (4) Conservation of open space and farmland and 
39 preserve critical environmental areas. 
40 (5) Promotion of the safety, livability, and 
41 revitalization of existing urban and rural 
42 communities." 

By FALLON of Polk 
H-8978 FILED APRIL 19, 2000 

~ ¥ __ /fi_ CIa 

r/'~ 
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SENATE FILE 2447 
8-8980 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 7, line 1, by inserting after the word 
4 "project." the following: "The total cost of a 
5 project shall not exceed two million dollars." 

By WEIGEL of Chickasaw 
~~~O~FILED APRIL 19, 2000 

'~;;t> f"IJ'IS-;J C-. SENATE FILE 2447 
8-8981 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 9, line 7, by striking the word "twenty" 
4 and inserting the following: "five". 

By WEIGEL of Chickasaw 
19, 2000 

~
- 81 FILED APRIL 

,/47ro ~ 1~9~) 71 ~ '( SENATE FILE 2447 
8-8982 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 28, by inserting after line 29 the 
4 following: 
5 "9. If a school district receives financial 
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6 assistance under the vision Iowa program created under 
7 section 15F.302 pursuant to a joint application 
8 submitted under section l5F.302, subsection 3, the 
9 school district shall not be eligible to receive 

10 financial assistance under the school infrastructure 
11 program." 

By DOLECHECK of Ringgold 
B-8982 FILED APRIL 19, 2000 

~ ~/;1 J /)lr 
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SENATE FILE 2447 
H-8983 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 17, line 21, by striking the word 
4 "SCHOOL" and inserting the following: "COMMUNITY". 
5 2. Page 17, line 23, by striking the word 
6 "school" and inserting the following: "community". 
7 3. Page 17, line 27, by striking the word 
8 "school" and inserting the following: "community". 
9 4. Page 18, line 7, by striking the word "school" 

10 and inserting the following: "community". 
11 5. Page 18, line 17, by striking the word 
12 "school" and inserting the following: "community". 
13 6. Page 20, line 1, by striking the word "school" 
14 and inserting the following: "community". 
15 7. Page 20, line 19, by striking the word 
16 "school" and inserting the following: "community". 
17 8. Page 20, line 24, by striking the word 
18 "SCHOOL" and inserting the following: "COMMUNITY". 
19 9. Page 20, line 26, by striking the word 
20 "school" and inserting the following: "community". 
21 10. Page 20, line 29, by striking the word 
22 "school" and inserting the following: "community". 
23 11. Page 20, line 31, by striking the word 
24 "school" and inserting the following: "community". 
25 12. Page 23, line 6, by striking the word 
26 "school" and inserting the following: "community". 
27 13. Page 23, line 16, by striking the word 
28 "school" and inserting the following: "community". 
29 14. Page 24, line 3, by striking the word 
30 "SCHOOL" and inserting the following: "COMMUNITY". 
31 15. Page 24, line 6, by striking the word 
32 "school" and inserting the following: "community". 
33 16. Page 24, line 8, by inserting after the word 
34 "needs" the following: "and to counties with 
35 infrastructure needs related to county jails. A grant 
36 to a county for an infrastructure need related to a 
37 county jail may be for a project which has been 
38 initiated prior to the time the grant application is 
39 submitted". 
40 17. Page 26, line 10, by striking the words "The 
41 application" and inserting the following: "An 
42 application related to school infrastructure". 
43 18. Page 27, by inserting after line 3 the 
44 following: 
45 "3A. An application for jail infrastructure needs 
46 shall include, but not be limited to, a description of 
47 the project and the total capital investment of the 
48 project." 
49 19. Page 27, line 4, by inserting after the word 
50 "distr ict" the following: "or county". 
H-8983 -1-



HOUSE CLIP SHEET APRIL 20, 2000 

B-8983 
2 Page 

1 20. Page 27, line 21, by inserting after the word 
"enrollment" the following: "and counties with jail 
infrastructure needs". 

2 
3 
4 
5 
6 
7 
S 
9 

10 
11 
12 
13 
14 
15 
16 
17 
lS 
19 

21. Page 27, line 32, by inserting after the word 
"applications" the following: "from school 
districts". 

22. Page 2S, by inserting after line 2 the 
following: 

"6A. The department of corrections shall review 
all applications from counties for financial 
assistance related to jail infrastructure under the 
program and make recommendations regarding the 
applications to the department of education. The 
department of education shall make the final 
determination on grant awards." 

23. Page 28, line 32, by striking the word 
"school" and inserting the following: "community". 

24. Title page, line 3, by striking the word 
"school" and inserting the following: "community". 

By BODDICKER of Cedar 
H~9~~ FILED APRIL 19, 2000 

7ti7 ~ () /f. /~ 3:) 
f r SENATE FILE 2447 

H-S984 
1 Amend the amendment, H-S97l, to Senate File 2447, 
2 as amended, passed, and reprinted by the Senate, as 
3 follows: 
4 1. Page 1, line 40, by striking the words "cash 
5 reserve" and inserting the following: "Iowa economic 
6 emergency". 
7 2. Page 1, line 41, by striking the figure "S.56" 
S and inserting the following: "8.55". 
9 3. Page 1, line 45, by striking the figure "S.56" 

10 and inserting the following: "8.55". 
By SHOULTZ of Black Hawk 

H-8984 FILED APRIL 19, 2000 
1//0 
qh1)/~~. I/,t/(,j SENATE FILE 2447 

H-S9S5 
1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 7, line 1, by inserting after the word 

Page 47 

4 "project." the following: "Not more than five million 
5 dollars of moneys from the fund shall be awarded to 
6 projects in the same county over the lifetime of the 
7 program." 
S 2. Page 15, line 6, by inserting after the word 
9 "fund." the following: "Not more than seventy-five 

10 million dollars of moneys from the fund shall be 
11 awarded to projects in the same county over the 
12 lifetime of the program." 

By WEIGEL of Chickasaw 
H-8985 FILED APRIL 19, 2000 
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SENATE FILE 2447 
H-8986 

1 Amend the amendment, H-8971, to Senate File 2447, 
2 as amended, passed, and reprinted by the Senate, as 
3 follows: 
4 1. Page 1, line 13, by striking the word "fifty" 
5 and inserting the following: "seventy-five". 

By SHOULTZ of Black Hawk 
H-8,86 FILED APRIL 19, 2000 
6J/o 
L//11 /;r; (Po I~ 41>.J 

SENATE FILE 2447 
H-8987 

1 Amend the amendment, 
as amended, passed, and 2 

3 
4 
5 
6 
7 

H-8978, to Senate File 2447, 
reprinted by the Senate, as 

follows: 
1. Page 1, 

"neighborhoods 
2. Page l, 

"neighborhoods 

line 13, by striking the words 
conducive to". 
line 33, by striking the words 
conducive to". 

By FALLON of Polk 
8-8987 FILED APRIL 19, 2000 
a--~ 
~-If'- 0 d' 

(/! I "~J:::J 
H-8988 

SENATE FILE 2447 

1 Amend the amendment, H-8977, to Senate File 2447, 
2 as amended, passed, and reprinted by the Senate, as 
3 follows: 
4 1. Page 1, 
5 "neighborhoods 
6 2. Page 1, 
7 "neighborhoods 

line 14, by striking the words 
conducive to". 
line 35, by striking the words 
conducive to". 

By FALLON of Polk 
H-8988 FILED APRIL 19, 2000 

~ '1'- 19- t:J 0 

(/!/~¢V 
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SENATE FILE 2447 
8-8990 

1 Amend the amendment, H-B948, to Senate File 2447, 
2 as amended, passed, and reprinted by the Senate, as 
3 follows: 
4 1. Page 1, by striking lines 5 through 10 and 
5 inserting the following: 
6 "9. A school district located in whole or in part 

Page 49 

7 in a county which has imposed a sales and services tax 
B for school infrastructure pursuant to section 422E.2 
9 and has sales and services tax for school 

10 infrastructure revenue of more than the statewide 
11 average of sales tax capacity per pupil, as defined in 
12 section 292.1, subsection B, shall not be eligible for 
13 financial assistance under the program. For purposes 
14 of this subsection, an individual school district's 
15 sales tax capacity per pupil is the estimated total 
16 sales and services tax for infrastructure revenue 
17 actually received by the school district divided by 
IB the school district's enrollment as specified in 
19 section 292.1, subsection B."" 

By HOFFMAN of Crawford 
H-8990 FILED APRIL 19, 2000 

U;17!HJ ~ )~t/I) 
SENATE PILE 2447 

8-8991 
1 Amend the amendment, H-B94B, to Senate File 2447, 
2 as amended, passed, and reprinted by the Senate, as 
3 follows: 
4 1. Page 1, by striking lines 5 through 10 and 
5 inserting the following: 
6 11119. A school district located in whole or in part 
7 in a county which has imposed a sales and services tax 
B for school infrastructure pursuant to section 422E.2 
9 and has sales and services tax for school 

10 infrastructure revenue of more than the statewide 
11 average of sales tax capacity per pupil, as defined in 
12 section 292.1, subsection B, shall not be eligible for 
13 financial assistance under the program. For purposes 
14 of this subsection, an individual school district's 
15 sales tax capacity per pupil is the estimated total 
16 sales and services tax for infrastructure revenue to 
17 be actually received by the school district divided by 
IB the school district's enrollment as specified in 
19 section 292.1, subsection B."" 

8-8991 FILED APRIL 19, 2000 

fJJ! D 

'" /I'll ~ v~0 (f' 

By HOFFMAN of Crawford 
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SENATE FILE 2447 
H-8992 

1 Amend Senate File 2447, as amended, passed, and 
reprinted by the Senate, as follows: 2 

3 
4 
5 

1. Page 29, by inserting after line 11 the 
following: 

"Sec. APPROPRIATIONS. 

Page 50 

6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

1. For-the fiscal year beginning July 1, 2000, 
there is appropriated from the Iowa economic emergency 
fund created in section B.55, to the department of 
economic development two hundred million dollars for 
deposit in the vision Iowa fund created in section 
12.72, notwithstanding any contrary provisions of 
section B.55. 

2. For the fiscal year beginning July 1, 2001, and 
for each of the two succeeding fiscal years, 
notwithstanding section 8.57, subsection 5, paragraph 
"CIt, there is appropriated from the rebuild Iowa 
infrastructure fund to the department of education 
twenty-five million dollars for deposit in the school 
infrastructure fund created in section 12.82." 

2. Title page, line 6, by striking the word 
"and". 

3. Title page, line 7, by inserting after the 
word "taxation" the following: ", and making 
appropriations". 

4. By renumbering as necessary. 
By SHOULTZ of Black Hawk 

H-8992 FILED APRIL 19, 2000 

~#(~ /'4/V 
SENATE FILE 2447 

H-8994 
1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 4, line 16, by striking the word "and" 
4 and inserting the following: "or". 
5 2. Page 5, by striking line 25 and inserting the 
6 following: "quality of life or the quality of 
7 attraction or tourism employment in the community." 
8 3. Page 5, line 27, by striking the words "and 
9 tourism" and inserting the following: "or tourism". 

By FALCK of Fayette REYNOLDS of Van Buren 
HOFFMAN of Crawford WISE of Lee 
HOUSER of Pottawattamie 

H-8994 FILED APRIL 19, 2000 
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SENATE FILE 2447 
H-8995 

1 Amend the amendment, H-8948, to Senate File 2447, 
2 as amended, passed, and reprinted by the Senate, as 
3 follows: 
4 1. Page 1, by striking lines 5 through 10 and 
5 inserting the following: 

Page 51 

6 "119. A school district located in whole or in part 
7 in a county which has imposed the maximum rate of 
8 sales and services tax for school infrastructure 
9 pursuant to section 422E.2 and has sales and services 

10 tax for school infrastructure revenue of more than the 
11 statewide average of sales tax capacity per pupil, as 
12 defined in section 292.1, sUbsection 8, shall not be 
13 eligible for financial assistance under the program. 
14 For purposes of this subsection, an individual school 
15 districtls sales tax capacity per pupil is the 
16 estimated total sales and services tax for 
17 infrastructure revenue to be actually received by the 
18 school district divided by the school districtls 
19 enrollment as specified in section 292.1, subsection 
20 8."" 

8-8995 FILED APRIL 19, 2000 

A-~ 
'1- 1'1-" if 

( f /~</7) 

By HOFFMAN of Crawford 
CORMACK of Webster 
MUNDIE of Webster 



S-5545 

HOUSE AMENDMENT TO 
SENATE FILE 2447 

1 Amend Senate File 2447, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 4, line 16, by striking the word "and" 
4 and inserting the following: "or". 
5 2. Page 5, by striking line 25 and inserting the 
6 following: "quality of life or the quality of 
7 attraction or tourism employment in the community." 
8 3. Page 5, line 27, by striking the words "and 
9 tourism" and inserting the following: "or tourism". 

10 4. Page 6, by inserting after line 9 the 
11 following: 
12 "g. The extent to which the project has taken the 
13 following planning principles into consideration: 
14 (1) Efficient and effective use of land resources 
15 and existing infrastructure by encouraging development 
16 in areas with existing infrastructure or capacity to 
17 avoid costly duplication of services and costly use of 
18 land. 
19 (2) Provision for a variety of transportation 
20 choices, including pedestrian tr.affic. 
21 (3) Maintenance of a unique sense of place by 
~2 respecting local cultural and natural environmental 
23 features. 
24 (4) Conservation of open space and farmland and 
25 preservation of critical environmental areas. 
26 (5) Promotion of the safety, livability, and 
27 revitalization of existing urban and rural 
28 communities." 
29 5. Page 9, line 9, by inserting after the word 
30 "program." the following: "An applicant or the board 
31 may divide a proposed project into component parts. 
32 The board may choose to provide financial assistance 
33 under the program to one or more component parts 
34 instead of providing financial assistance under the 
35 program for the entire project." 
36 6. Page 11, by inserting after line 13 the 
37 following: 
38 "h. The extent to which the project has taken the 
39 following planning principles into consideration: 
40 (1) Efficient and effective use of land resources 
41 and existing infrastructure by encouraging development 
42 in areas with existing infrastruct~re or capacity to 
43 avoid costly duplication of services ahd costly use of 
44 land. 
45 (2) Provision for a variety of transportation 
46 choices, including pedestrian traffic. 
47 (3) Maintenance of a unique sense of place by 
48 respecting local cultural and natural environmental 
49 features. 
50 (4) Conservation of open space and farmland and 
S-5545 -1-
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8-5545 
Page 2 

1 preserve critical environmental areas. 
2 (5) Promotion of the safety, livability, and 
3 revitalization of existing urban and rural 
4 communities." 
5 7. Page 23, line 13, by inserting after the word 
6 "fifty" the following: "percent". 
7 8. Page 27, line 30, by inserting after the 
8 figure "2002." the following: "If the amount of 
9 grants awarded in a fiscal year is less than the 

10 maximum amount provided for grants for that fiscal 
11 year in this subsection, the amount of the difference 
12 shall be carried forward to subsequent fiscal years 
13 for purposes of providing grants under the program and 
14 the maximum amount of grants for each fiscal year, as 
15 provided in this subsection, shall be adjusted 
16 accordingly." 
17 9. Page 28, by inserting after line 29 the 
18 following: 
19 "9. If a school district receives financial 
20 assistance under the vision Iowa program created under 
21 section 15F.302 pursuant to a joint application 
22 submitted under section 15F.302, subsection 3, the 
23 school district shall not be eligible to receive 
24 financial assistance under the school infrastructure 
25 program." 
26 10. Page 28, by inserting after line 29 the 
27 following: 
28 "9. A school district located in whole or in part 
29 in a county which has imposed the maximum rate of 
30 sales and services tax for school infrastructure 
31 pursuant to section 422E.2 and has sales and services 
32 tax for school infrastructure revenue of more than the 
33 statewide average of sales tax capacity per pupil, as 
34 defined in section 292.1, subsection 8, shall not be 
35 eligible for financial assistance under the program. 
36 For purposes of this subsection, an individual school 
37 district's sales tax capacity per pupil is the 
38 estimated total sales and services tax for 
39 infrastructure revenue to be actually received by the 
40 school district divided by the school district's 
41 enrollment as specified in section 292.1, subsection 
42 8." 
43 11. By renumbering, relettering, or redesignating 

and correcting internal references as necessary. 44 

8-5545 FILED APRIL 20, 2000 
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SENATE Fl~E 2447 

AN ACT 

RELA':'~NG TO P:.JBLIC IMPROVEMENTS AND PROVIDING FINANCIAL ASSIS­

':'ANCE TO CO~~UNITIES AND SCHOOL DISTRICTS BY CREATI~G A SCHOOL 

: ~;FRASTRUCTURE PROGRAM AND FUND, CON':': N~ING THE COY~:.JNITY 

A';'BhCT,ON AND ~'OuRISM PROGRAM AND FUND, CREATING A VISION 

lOi'I!'. 30ARD, CREATING A VISlON ~CWA PROGRAM AND FUND, PROVIDING 

BO~D:NG AUTHORITY TO THE TREASURER OF STATE, AND EXEMPTING 
CER':'A:N INCO~E FROM TAXATION. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

DIVlSION I 

SUBCHAPTER I 

VISION IOWA BOARD 

Section 1. NEW SECTION. 15F.~01 DEFINITIONS. 

As used in this chapter, unless the context otherwise 
requires: 

1. "Board" means the vision Iowa board as created in 
section 15F.I02. 

2. "Department" means the Iowa department of economic 
develop~ent created in section 15.105. 

Sec. 2. NEW SECTION. lSF.I02 VISION IOWA BOARD. 

1. The vision Iowa board :s established consisting of 

thirteen nembers and is lecated for administrative purposes 

within the department. ':'he director of the department shall 

provide office space, staff assistance, and necessary supplies 

and eqJipment for the beard. The director shall b~dget funds 

to pay the compensation and expenses of the board. In 

performing its functions the board is performing a pub~ic 
function on behalf of the state and is a public 
instr'l~enta:ity of the state. 

2. ':'he membership of the board shall be appointed as 
follows: 

• • 
Senate File 2447, p. 2 

a. Three ~embers of the general public, one member from 
each of the three louris~ regions. 

b. One mayor of a city with a population of less than 
twenty thousand. 

c. One county supervisor from a county that has a 

population ranking in t~e bottom thirty-three counties 

according to the 1990 census. 

d. Four members of the general public. 

e. One mayor of a city with a population of twenty 
thousand or more. 

f. The director of the department of economic development. 

9. The treasurer of state or the treasurer of state's 
designee. 

h. The auditor of state or the auditor of state's 
deSignee. 

3. All appointments, except the director of the department 

of economic development, the treasurer of state, and the 

auditor of state, shall be made by the governor, shall comply 

with sections 69.16 and 69,16A, and shall be subject to 

confirmation by the senate. All appointed members of the 

board shall have demonstrable experience or expertise in the 

field of tourism development and promotion, public financing, 

architecture, engineering, or major facility development or 

construction. 

4. All members of the board, except the director of the 

department of economic development, the treasurer of state, 

and the auditor of state, shall be residents of different 
counties. 

5. 7he chairperson and vice chairperson of the board shall 

be designated by the governor from the board me~bers listed in 

s,;bsection 2, paragraphs "a" through "e". In case of the 

absence or disabi~ity of the chairperson and vice chairperson, 

the rr.e~bers of the board sha"l e:ec: a tenporary cha:rperson 

by a ma~ority vote of those members who are present and 
voting. 

"­
~ 
~ 

~ 
(J) 
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6. The ~.e",bers. except the director of the depart:nent of 

f>conomic c-:";",lcpment. the treasurer of state, and the audi tor 

of state, sha~: oe appointed to three-year staggered terms and 

the terms snal: com~ence and end as provided by sectlon 69.19. 

If a vaca~cy occurs, a successor shal: be appointed tc serve 

the unexpired tcrrr.. A successor shall be appointed in the 

same manner a~c subject to the same qualifications as the 

original appoin:~ent to serve the unexpired term. 

7. A IT.aj-::rity of the board constitutes a quorW1l. 

Sec. 3. N~~ SECTION. l5F.IOJ BOARD DUTIES. 

The board shall do all of the following: 

1. Organ:ze. 

2. Estab!ish the vision Iowa program and the com.unity 

attraction ana tourism program. 

3. Oversee and provide approval of the adMinistration of 

the vision :owa prograc and the co~unity attraction and 

tour is. program by the departaent. 

4. Request the treasurer of state to issue bonds on behalf 

of the board for purposes of the vision Iowa program. 

Sec. 4. NEW SECTION. lSl'.I03A DEPARTMENT DUTIES. 

The department. subject to approval by the board, shall 

adopt administrative rules pursuant to chapter l7A necessary 

to administer the comaunity attraction and tourism prograM and 

the vision Iowa program. The department shall provide the 

board with assistance in implementing administrative 

functions, marketing the programs, providing technical 

assistance and application assista~ce to applicants under the 

programs, ~egQ~iatinq contracts, and providing project follow­

up. The depart~nt. in cooperation with the treasurer of 

state, .ay conduct negotiations on behalf of the board with 

applicants rega~ding terns and conditions applicable to awards 

under the p~~~ams. 

Sec. 5. NE"tl ~~CTION. lSF.I04 COMPENSATION AND EXPENSES. 

The r.enbers of the board are entit:ed to receive 

reimburse~en~ for ac~ual expenses inc~cred while engaged in 

• • 
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the perfor~ance of offic:al duties. A nember of the board may 

also be el:gible to receive compensation as provided in 

section 7E.6. 

Sec. 6. N£W SECTIO~. lSF.IOS BENEFITS. 

Any applicant aV1a!ded financial assistance by the board 

under both the vision lo~a progra~ establIShed in section 

l5F.302 and the comnunity attraction and tourism program 

established in section 15F.202 shall provide and pay at least 

fifty percent of the cost of a standard medical insurance plan 

for all full-time employees working at the project after the 

completion of the project for whiCh financial assistance was 

received. 

SUBCHAPTER I I 

COMMUNITY A'l"l'RACTION AND TOORISN 

PROGRAM AND FUND 

Sec. 7. NEN SECTION. 15F.201 DEFINITIONS. 

As used in this subchapter, unless the context otherwise 

requires: 
1. -Fund" means the ~unity attraction and tourism fund 

created in section 15F.204. 

2. -Program- means the coa.unity attraction and tourism 

program established in section 15F.202. 

Sec. 8. NS'W Soc-rION. 15F.202 COMMUNITY ATTRACTION AND 

TOURISM PROGRAM. 

1. The board shall establish and the department, subject 

to direction and approval by the board. shall administer a 

community att~action and tourisa prograa to assist communities 

in the develo~ent and creation of multiple-purpose attraction 

or tourism faci::cies. 

2. A city or county in the state or public organization 

aay submit an application to the board for financial 

assis~ance for a project under the prograa. ~he assistance 

shall be in the for~ of grants, loans. forgivable loans. and 

:oan guarantees. The application shall include. but not be 

limited to. :~e fo~lowinq infor~ation: 

• 
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a. TI'e t-:,:a: capi~aJ lnves~:'"en~ cf. the p!'"c·~ect, incl~ding 

b~t not ~i~~~ej to costs ~C~ const!~c,:~~~, 5i~e acqu~sition, 

~nd ~nfrastr~cture improve~ent. 

=>. ~he amount or percen~age of !~ca~ and private matching 

,.....,::ey,; ·.,r,:ch ·.·:i :.1 he or .... a·:~ l:lee~ p~'-,\"~ded for tt:e prc,'ect. 
r- The to:a: n~mbe! of :~bs tc De c~eate~ or .e~al~ed by 

~~~ rroject. 

~. The need of the cc~m~nity fer the pro~ect and for the 

financial as~istance. 

e. The :...,ng-t~rn tax-generating inpact of the pro~ect. 

3. A school distrlct, in cooperation with a city or 

county, may submit a joint app:icatlon for financial 

assistance for a project under the program. The assistance 

~hal: be in the form of grants, loans, fo~givable loar.s, and 

loan guarantees. In add:ti=>n to :he infor~atlcn reqaired in 

subsection 2, the application shall include a denor.s~ration 

that the intended future use of the project sha:: be by both 

joint applic~ncs. 

Sec. 9. ~~w SECTION. lSF.203 CO~~UNITY AT~RACTION AND 

;'O::RISM PROGRAM APPLICATIO~ REVIEW. 

Applications for assistance under the program shall be 

S':bnitted to the depart~ent. For those applications that meet 

the e' ;gibility c;iteria, the depa~trr.e:1t sha:;'l pr'Jvide a s~af~ 

re','iew analySis ar.d evalaation to the cOrT'.r--unity attrac:ion and 

tourism program r~view co~~it:ee referred to in subsection 2 

and the aoard. 

2. A ~evie ... · CO!l\l!'.::tee composed of five r-.~~be~s of the 

board sr.a~~ review cO='.ln~ty attractio!'. and to'J~iSiT program 

appl: cat ions s'Jbmi tted to the board and ma~e recom!'le:1dations 

regarding the app~iea:ions to the board. The review co~~ittee 

sral' cO:1sis: of ~e~bers of ~he board :isted ir. section 
. ".S?:'02, s".:t:=ecti':)i. 2, paro~:ap:".s "a'; th:-:.~gh "c". 

3. \o:~er. revle·.-li~g the appl:catio~s, the revie',' cOiT_'1'.ittee 

and the depar:~ent shal: consider, a: a ~inirn'.ll!1, a:l of the 
f '): ~O~l i!':,;: 

• • 
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a. Whether the wages, benefits, includ:ng hea:~h benefits, 

~afe:y, and {'t~ier a~t:ib~tes ~f the pro~ect wo~~d ~~prc~e ~he 

qual~ty of :~fe or t~~ quality of at:ractio, or to~ris~ 

err.ploy!".ent in the cml'.Munity. 

b. !he extent to which such a project wou:d ;e:1er~-~ 

additio~~i recreational and CJ:tural attractions or touris-

opport'.lnities. 

c. Tr.e ability of the project to prod~ce a long-term tax­

generating economic i~pact. 

d. The location of the projects and gecgraphic diversity 

of the applications. 

e. Tr.e p~oject is primarily a vertica: infrastructure 

project with demonstrated s~bstantial regional or statewide 

economic i~pact. For purposes of the program, "vertical 

ir.fras:r~ctare·' '1'eans land acqaisit:cn and construction, l!1ajor 

renova~ion and l!1a~or repair of bui:dings, a:: appurtenant 

structures, uti:ities, site development, and recreational 

trails. "Vertical infrastructure" does not include routine, 

recurring rraintenance or operational expenses or :easing of a 

b~ild~~g, app~rlenant struct~re, or uti:ity ~i~~10~t a ~ease­

purchase ag~ee~en:. 

f. Whetrec ~he applicant has received fina~cial assista~ce 

under the prcgra~ f~r the sa~e pro:ect. 

g. :~e ~x~e~t to ~h~ch ~~e pro~~ct has ~aken t~e :0' 'owing 

plann:ng princip:es into consideration: 

(1) Effic~ent and ef:ec~ive use of land reso~rces and 

existing !nfras~ructure by encou~aging develop~ent in areas 

with ex!sti~g ~nfras~r'.lcture or capacity t~ avoid cost:y 

d~p:icat:on o~ serv'ses and costly ~3e of :and. 

(2) Provision for a variety of transportation c~~ices, 

!~c:udir.g pedestrian traffic • 

(3) ~al~~ena~ce of a ~n~q~e sense 0: p:ace by respoc:~-g 

:cca: c~:~~~a: and ~atura! e~v::~~~e~:a: fea:'~~es. 

(4) Co~servation of open space a~d :ar~:and and 

preservat~~~ ~~ cri~ica: enyi~on~e~~a: areas. 
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( 5) F'om~~:c~ cf the safety, livab!:'·y. and 

re"itali7.at.iD~ ,_J ex~s':lng ~rban and rura. cO!TUn'...anities. 

4. upon re'J~;"'J -::.~ ::he ~ecorr.r.-,enda::o:1s of the rev:e''; 

co~mittee, :he boa!d shali a?prove, dere r • 0: deny ~he 

appi i cations. 
:;. upon a?l)rs';a' of an app: icat ion fo! ~ i nanc:a: 

assistance under ":.c> prograrr, the board shai~ :lotify the 

treasurer of state regard!~g the a~ount of moneys needed to 

satisfy the award of ficancial ass:stance a~d the terns of the 

a~ard. The treas.rer of state shall netify the department 

anytime moneys are disbursed to a rec:pient of financial 

assistance under the program. 

Sec. 10. ~E~ SECTION. 15F.204 CO~~UNITY ATTRACTION AND 

TOURISM FUND. 
1. A commlnity attraction and tourism fund is created as a 

separate fund in ~he state treasury un~er the control of the 

b0ard, consist:ng o~ any ~oneys approp~:ated by the general 

assembly and any other moneys available to and obtained or 

accepted by the board for placement in the f'Jnd. 

2. Payments of inte~est, repayments of ~oneys loaned 

pursuant to this subchapter, and recaptures of grants or loans 

snaIl bE' depos::ed in t.he ~·lnd. 

3. The fund shall be ~sed to p~ov:de grants, loans, 

foraivable !oans, and loan guarantees ~nder the co~~~nity 

attraction and touris~ progra~ estao::shed ,n ~ection 15F.202. 

An a?p:icant ~nder the c~~n:ty attractio~ and to~rism 

progran shall n~~ receive ~inanc:al ass:stance from the !cnd 

in a~ amount exceeding fif:y pe~cent of the :otal cost of the 

,roject. 
4. ~o~ey5 _~ ~he f~nd a~e not s~bject to section 8.33. 

R!)r: .. :; thstand:':'!q sect:on ::"2C. 7, s-...;osec:.:"c~ 2, ir.:t:erest o!'" 

ea"'-.:"r.gs on :-::;'~~)·s in ~t:e f-.:nd sha!l De c~ed:'~eO to troD ~:;:1o.. 

5. At ~~~ ~~~!~r.irg =: eac~ !:sca: year r t~e boarc 5~a:~ 

a::"ocai:e a:': :-.=::eys ::--.. ~::e :- .:!:d :!l t.he :~::o-"':!1-g :-a:1~e=: 

• • 
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a. Qr~-'~~rd of the ~oneys s~a~: be ~::oca~ed to pr0vidE' 

assistance 00 c.t!es and count~es wh:c~ ~eet t~e fol:cw:~g 

criteria: 
(') A city which has a popu~ati~~ o~ te~ ~housand or less 

according to ~ne m0st recent~1 ~ublished ce~sus. 

(2) A CO'jnty which has a popt:lation t.'lat ranks : n the 

bottom thirty-thrpE' counties according to ~hE' rrost recently 

p~blished census. 
b. ~wo-thirds of the mor.eys shail be allocated to pro~ide 

ass!stance to any city and coun:y in the state, wh~ch may 

include a city or county included ~r.der pa:agraph "a". 

6. If two or more cities or co~n~ies subnit a joint 

projE'ct application for Cinar.cia! assistance ~nder the 

program, all joint applicants must meet the criteria of 

subsection 5, paragraph "a", in order to receive any moneys 

al:ocated under that parag~aph. 
7. If any portion of the al!ocated msneys under subsection 

5, paragraph "a", has not been a .. arded by April 1 of the 

~iscal year for which the al!0cat:on is rr4de, ~he portion 

~hich has not been awarded nay be utilized by :he board to 

provide financial assistance under the program to any city or 

county in tr.e state. 
SvBCHAPTER I II 

VISION IOWA PROGRAI'. 

Sec. :1. NEW SEC-:'IO,!!. :5F.30: ~EF:~G,!,:ONS. 

As '~sed in th:s subchapter, un:'ess the con'Cext otherwise 

~equires: 

"Fu~d" ~eans the vision Iowa fund created in section 

!2.72. 
2. MProg~am" ~eans tr.e visio~ Iowa progr~~ established 1'1 

sect!on 150.332. 
Sec. 12. ::~~ SC:~:O~. l5F.302 V:S:O~ :rr«A ?ROG~k~. 
I. ~~e ~arQ sna_: e5tab::s~ a~d ~~e d~pa~t~en~, sunjpc~ 

t~ d~~ect:~~ a~d a?pr~~a~ by the DCcrd. s~a~: cd~in~5:er a 

~~5:0~ :o~a p:~~ra~ ~c ass~st cO-~~nities :~ the oeve:opc.e~~ 

o! ~4;O~ ~o~:~s~ fac::~~:es. 

• 
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2. A city cr county or a public organizatjo~ in the state 

may sU~Tit an app:ication to the board ~cr financial 

assistance for a project under the prograM. For purposes of 

this subsection, "public organization" means a nonprofit 

econoMic deve~op~ent organization or other nonpro!it 

organization ~:-,at sponsors or suppOrts commJr.ity or to'His"" 

Attractions and activi"ies. The financia: assistance ~ro~ the 

fund shall be in the form of grants, loans, forgivable loans, 

pledges, ar.d guarantees. The application shall include, but 

not be l!"::ed to. the follo~ing information: 

a. The total capital investment of the project, including 

but not limited to costs for construction, Site acquisition, 

and infrastructure improveMent. 

b. A description o~ the proposed fina~cing including the 

amount or oercentage of local and private matching moneys to 

be provided for the project. 

c. ~he total number of jobs to be created or retained by 

the pro:ect. 

d. 7he ~eed of the community for the project and for 

financia~ assistance. 

e. The long-term tax-generating i~pact of the project. 

f. A discussion of how the project Meets other criteria 

established in :his subchapter. 

g. :~e projected long-tern econonic viability of the 

project. inc:uding projected revenues and expenses. 

3. A scnooe district, in cooperation with a city or 

county. ~ay submit a joint application for financial 

ass!stance for a project u~der the program. The financia: 

assista~ce shall be in t~e for~ of gra~ts, :cans, forgivab:e 

eoans. and :oan guarantees. In addition to the infor~ation 

required in subsection 2, the app:ica:ion shall include a 

derc~s:ra:ion that the i~t~nded futc~e use of the project 

s~a:: be oy b8t~ ~~in~ app::car.ts. 

Sec. !3. ~E~ SECT:O~. :SF.303 £L:G:EILITY. 

• • 
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The total cos: for a project ~ust be a: :east twen~y 

~i!:ior. dollars in o~der for an applicant ·0 receive financia: 

assistance ur.der tbe progra~. A~ app!icant or the board may 

div~de a proposed pro:ec: into co~p~nent parts. :he board may 

choose to provide flnancial assistance ~nde: the program to 

one or more component parts instead of provid~ng ~~nancial 

ass!stanc- ~nder the prograr for the entire prc;ec:, 

2. An app.icant ~cst dernonscrate f:na~cia: and 

nonfinancia: scpport for the project which may be from a 

public or private so~rce. Nonfinancial scpport may include, 

but is not lirited to, the value of labor and services, real 

and persona: property donated for purposes o~ the project, and 

the use of real and persona" property for purposes of the 

project. ~he financial and nonfinancial support for the 

project described ~~der this subsection sha:l equal at least 

fifty percent of the total cost of the project. 

3. In order for a project to be eligihle to receive 

financial assistance, the project must satisfy all of the 

fol~owing criteria: 

a. The pro:ect is primarily a vertical infrastructure 

pro~ect with de~ons:rated substantial reg!onal or sta:e~!de 

economic i",pact. For purposes of the prograM, "vertical 

infrastructure" ~eans land acquisition and construction, major 

renovation and ma~or repair of bu!:dings, all app~rtenant 

str:lct'~res, :.it ilities, site de'Jeloprrent, and recreational 

~ra:ls. "Vert£ca: ~:-:frastruct~re" does n0t ':"ncl.lce routine, 

recurring ~aintenance or operational expenses or leasing of a 

building. appurtenant structure, or utility without a lease­

purc~ase ~9;~e;ent. 

b. ~~e pro~ect s~pports or is strategically aligned with 

~~heL exis~ir.g reg':"sr.a: or stat~wide c~ltu~a:, ~ecreatio~al, 

e~terta~n~ent, or ed~ca:iona: activities. 

c. ~~e pro~ec: provides benefits to persons :iv~~g 0~t5:de 

the county i~ ~hicr :he pro:ect is :ocated or to perso~s 

~ivi~g o~ts~de the s:ate. 
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d. The proje~~ will increase th~ diversity of activities 

ava:lable> to citczens, ',IOI'<ers, far.>i~ies, and tour:sts, and 

enhance recruit~ent and retention of young people as 

residents. 
e. The project has economic or other obstacles impeding 

local financ:ng of the project. 

4. The board shall not approve an application for 

assistance for any of the following purposes: 

a. To refinance a loan existing prior to the initial 

application date. 
b. For a project that has previously received assistance 

under the program, unless the applicant demonstrates that the 

assistance would be used for a significant expansion of a 

project. 
Sec. 14. NEW SECTION. 15F.304 VISION IOWA PROGRAM 

APPI,ICATION Rr.v:S~1. 

1. Applications for assistance under the program shall be 

submitted to the cepartment. For those applications that meet 

the eligibility criteria, the department shall prov:de a staff 

review and evaluation to the vision Iowa program review 

co~~ittee referred to in subsection 2 and the board. 

2. A review COMmittee composed of eight members of the 

board shall reviev vision iowa program applications submitted 

to the board and r..a~e recommendations regarding the 

applications to the board. The review corrmittee shall consist 

cf members of the board listed in section 15F.I02, subsect~on 

2, paragraphs "d" through "h". 

3. When reviewing the applications, the review committee 

and the depar~nen~ shall consider, in addition to other 

cr:teria established in this subchapter, all of the fo:~owing: 

a. Whether wag~s, benefits, :nc:uding health benefits, 

safety, and other attributes of the project wou~d i~prove the 

q~ali~y u~ other existing regional or statewide cultura:, 

recreational, entertain~ent, and educational act:vities or 

er-.p;'oyment in the COr.ll"unity. 

• • 

Senate F:~e 2447, r. :2 

b. -:'he ey.t.e,,~ to which the project would generate 

additional attraction and tourisT. opportunities. 

c. The abili~y 0f ~he project to produce a :ong-term tax­

genera~:ng e~ono~ic impact in excess of the proposed financial 

assistance from the vision Iowa fund. 

d. The geographic diversity of the pro~ect in combinat~nn 

with other proposed projects. 

e. The lnvestment of the city, county, or region in the 

overall project. 

f. Other funding mechanis~s. 

g. The long-term economic v:ability of the project. 

h. The extent to which the project has taken the following 

planning principles into consideration: 

(1) Efficient and effective use of land resources and 

existing infrastrUcture by encouraging development in areas 

with existing infrastructure or capacity to avoid costly 

duplication of services and costiy use of land. 

(2) Provision for a variety of transportation choices. 

including pedestrian traffic. 

(3) Maintenance of a unique sense of place by respecting 

local cultyra: and natural environmental features. 

(4) Conservation of open space and farmland and preserve 

critical environmental areas. 

(5) Pror."otion of the safety, livability, a:ld 

revita:ization of existing urhan and n;ral comrr.unities. 

4. Upon review of the recommer.dations of the review 

committee, the board shall approve, defer, or deny the 

applications. 
n:VIS!ON II 

Sec. ::;. NSW SECTION. 12.71 GENERAL AN;) SPECIFIC BONDING 

PO·IiERS -- 'JISIQ); :OWA PROGRAl~. 

1. The t~easurer of sta~e may issu@ bonds upn~ the request 

of the vision Iowa board created in sectio~ 15F.102 and do all 

th:ngs necessary ~:th respect to the purposes of the vis,on 

:o~a [lr.d. ~~e treas~rer of state shall have all of the 

• 
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powers which are necessary to issue and secure bonds and carry 

out the purposes of the fund. The treasurer of state may 

issue bonds in principal amounts which, in the opinion of the 

board, are necessary to provide sufficient funds for the 

vision !o~a fu~d created in section 12.72, the payment of 

interest on the bonds, the estab1ishreent of reserves to secure 

the bonds, the costs of issuance of the bonds, other 

expenditures of the treasurer of state incident to and 

necessary or convenient to carry out the bond issue for the 

fund, and all other expenditures of the board necessary or 

convenient to administer the fund: provided, however, 

excluding the issuance of refunding bonds, bonds issued 

pursuant to section 12.71 shall not be issued in an aggregate 

principal amount which exceeds three hundred mi::ion dollars. 

The bonds are investment securities and negotiable instruments 

within the meaning of and for purposes of the uniform 

commercial code. 
2. Bonds issued under this section are payable solely and 

only out of the moneys, assets, or revenues of the vision Iowa 

fund and any bond reserve funds established pursuant to 

section 12.72, all of which may be deposited with trustees or 

depositories in accordance with bond or security documents and 

pledged by the board to the payment thereof. Bonds issued 

under this section shall contain on their face a statement 

that the bonds do not constitute an indebtedness of the state. 

The treasurer of state shall not pledge the credit or taxing 

power of this state or any po:itical subdivision of this state 

or make bonds is~ued pursuant to this section payable out of 

any ~oneys except those in the vision Iowa fund. 

3. The proceeds of bonds issued by the treasurer of state 

and net reql.,ired for irr.mediate disbursement may be deposited 

with a trustee or depository as prov~ded in the bond docu~ents 

and invested or reinvested in any investment as directed by 

the boa~d and specified in the trust indenture, reso:ution, or 

other ~nstr~Ment pursuant to whicn the bonds are issued 

without regard to any limitation otherwise provided by law. 

• • 
Senate File 2447, p. 14 

4. The bonds shall be: 
a. In a form, issued in denominations, executed in a 

manner, and payable over terms and with rights of redemption, 

and be subject to such other terms and conditions as 

prescribed in the trust indenlure, resolution, or other 

instrument authorizing their issuance. 
b. Negotiable instruments under the laws of the state and 

may be sold at pr:ces, at public or private sale, and in a 

manner, as prescribed by the treasurer of state. Chapters 

73A, 74, 74A, and 75 do not apply to the sale or issuance of 

the bonds. 
c. Subject to the terms, conditions, and covenants 

providing for the payment of the principal, redemption 

premiums, if any, interest, and other terms, conditions, 

covenants, and protective provisions safeguarding payment, not 

inconsistent with this section and as determined by the trust 

indenture, resolution, or other instrument authorizing their 

issuance. 
5. The bonds are securities in which public officers and 

bodies of this state: political subdivisions of this state; 

insurance companies and assoc:ations and other persons 

carrying on an insurance business: ban~s, trust companies, 

savings associations, savings and loan associations, and 

investment conpanies: administrators, guardians, executors, 

trustees, and other fiduciaries: and other persons authorized 

to invest in bo~ds or other obligations of the state, may 

properly and legacly invest funds, including capital, in their 

control or belonging to the~. 
6. Bonds must be authorized by a trust indenture, 

resolution, or other instr~nent of the treasurer of state 

approved by the board. Ho~ever, a trust indenture, 

resolution, or other instrument authorizing the issuance 0: 
bonds may de:egate to an officer of the board the po~er to 

negotiate and fix the details of an issue of bonds. 
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7. Neither the resolution, trust agreement, nor any other 
instrument by which a pledge is created needs to be recorded 

or filed under the Iowa uniform commercial code to be valid, 

binding, or effective. 

8. Bonds issued under t~e provisions of this section are 

declared to be issued for a general public and governmental 

purpose and all bonds issued under this section shall be 

exempt from taxation by the state of Iowa and the interest on 

the bonds shall be exempt from the state income tax and the 

state inheritance and estate tax. 

9. Subject to the terms of any bond documents, moneys in 
the vision Iowa fund may be expended for administration 

expenses. 

10. The treasurer of state may issue bonds for the purpose 

of refunding any bonds or notes issued pursuant to this 

section then outstanding, including the payment of any 

redemption premiums thereon and any interest accrued or to 

accrue to the date of redemption of the outstanding bonds or 

notes. Until the proceeds of bonds issued for the purpose of 

refunding outstanding bonds or notes are applied to the 

purchase or retirement of outstanding bonde ~~ .• otes or t~ 

redemption of outstanding bonds or notes, the proceeds may be 

placed in escrow and be ir.vested and reinvested in accordance 

with the provisions of this section. The interest, income, 

and profits earned or realized on an investment may also be 

applied to the payment of the outstanding bonds or notes to be 

refunded by purchase, retirement, or redemption. After the 

terms of the escrow have been fully satiSfied and carried out, 
any balance of proceeds and interest earned or realized on the 

investments may be returned to the board for deposit in the 

vision Iowa f~nd established in section 12.72. All refunding 

bonds shall be issued and secured and subject to the 

provisions of this chapter in the saDe manner and to the same 

extent as other bonds issued pursuant to this section. 

• • 
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Sec. 16. NEW SECTION. 12.72 VISION IOWA ~~D RESERVE 

FUNDS. 
1. A vision Iowa fund is created and established as a 

separate and distinct fund in the state treasury. The ~oneys 

in the fund are appropriated to the board for purposes of the 

vision Iowa program established in section lSF.302. Moneys in 

the fund shall not be subject to appropriation for any other 
purpose by the general assembly, but shall be used only for 

the purposes of the vision !owa fund. The treasurer of state 
shall act as custodian of the fund and disburse moneys 

contained in the fund as directed by the board, including 

automatic disbursements of funds received pursuant to the 

terms of bond indentures and documents and security proviSions 

to trustees. The fund shall be administered by the board 

which shall make expenditures from the fund consistent with 

the purposes of the vision Iowa program without further 

appropriation. An applicant under the vision Iowa program 

shall not receive more than seventy-five million dollars in 

financial assistance from the fund. 

2. Revenue for the vision Iowa fund shall include, but is 

not limited to, the following, which shall be deposited with 

the treasurer of state or its designee as provided by any bond 

or security documents and credited to the fund: 
a. The proceeds of bonds issued to capitalize and pay the 

costs of the fund and investment earnings on the proceeds. 

b. Interest attributable to investment of money in the 

fund or an account of the fund. 
c. Moneys in the form of a devise, gift, bequest, 

donation, federal or other grant, reimbursement, repayment, 
judgment, transfer, payment, or appropriation from any source 

intended to be used for the purposes of the fund. 

3. Moneys in the vision Iowa fund are not subject to 

section 8.33. Notwithstanding section l2C.7, subsection 2, 
interest or earnings on Moneys in the fund shall be credited 

to the fund • 

• 
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4. The treasurer of state may establish reserve funds to 

secure one or more issues of bonds or notes issued pursuant to 

section 12.71. The treasurer of state may deposit in a 

reserve fund established under this subsection the proceeds of 
the sale of bonds or notes and other money which is made 

available from any other source. The treasurer of state may 
allow a reserve fund established under this subsection to be 

depleted. 
Sec. 17. NEW SECTION. 12.73 PLEDGES. 
1. It is the intention of the general assembly that a 

pledge made in respect of bonds or notes shall be valid and 

binding from the time the pledge is made, that the money or 

property so pledged and received after the pledge by the 

authority shall immediately be subject to the lien of the 

pledge without physical delivery or further act, and that the 

lien of the pledge shall be valid and binding as against all 

parties having claims of any kind in tort, contract, or 

otherwise against the treasurer of state whether or not the 

parties have notice of the lien. 

2. The state pledges to and agrees with the holders of 

bonds or notes issued under section 12.71, that the state will 

not limit or alter the rights and powers vested in the board 

or the treasurer of state to fulfill the terms of a contract 

made with respect to the bonds or notes, or in any way impair 

the rights and remedies of the holders until the bonds and 

notes, together w:th the interest on them including interest 

on unpaid installments of interest, are fully met and 

discharged. 
Sec. 18. NEW SECTION. 12.74 PROJECTS. 

1. The vision Iawa board may undertake a project for two 

or more applica~ts jointly or for any combination of 

applicants, and ~ay combine for financing purposes, with the 

consent of all of the applicants which are involved, the 

project and some or all future projects of any applicant, and 

sections 12.71, 12.72, and 12.73, this section, and sections 

• • 
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12.75 and 12.76 apply to and for the benefit of the vision 

Iowa board and the joint applicants. However, the money set 

aside in a fund or funds pledged for any series or issue of 

bonds or notes shall be held for the sale benefit of the 
series or issue separate and apart from money pledged for 

another series or issue of bonds or notes of the treasurer of 

state. To facilitate the combining of projects, bonds or 

notes may be issued in series under one or more reso:utions or 

trust agreements and may be fully open-ended, thus providing 
for the unlimited issuance of additional series, or partially 

open-ended, limited as to additional series. 

2. For purposes of this section, "applicant" means a city 

or county or public organization applying for financial 

assistance under the vision Iowa program established in 

section l5F.302. 

Sec. 19. NEW SECTION. 12.75 LIMITATIONS. 

Bonds or notes issued pursuant to section 12.71 are not 

debts of the state, or of any political sUbdivision of the 

state and do not constitute a pledge of the faith and credit 

of the state or a charge against the general credit or general 

fund of the state. The issuance of any bonds or notes 

pursuant to section 12.71 by the treasurer of state does not 

directly, indirectly, or contingently obligate the state or a 

political subdivision of the state to appLy moneys from, or to 

levy or pledge any form of taxation whatever, to the payment 

of the bonds or notes. Bonds and notes issued under section 

12.71 are payable solely and only from the sources and special 

fund provided in section 12.72. 

Sec. 20. NEW SECT:ON. 12.76 CONSTRUCTION. 

Sections 12.71 through 12.75, being necessary for the 

welfare of this state and its inhabitants, shall be liberally 

construed to effect its purposes. 

Sec. 21. NEW SECTION. 12.81 GENERAL AND SPECIFIC BONDING 

POWERS -- SCHOOL INFRASTRUCTURE PROGRAM. 
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The treasurer of state may issue bonds for purposes of 
the school infrastructure program established in section 

292.2. Excluding the issuance of refunding bonds, the 

treasurer of state shall r.ot issue bonds which result in the 
deposit of bond proceeds of more than fifty million dollars 

into ~he school infrastructure fund. The treasurer of state 

shall have all of the powers which are necessary to issue and 

secure bonds and carry out the purposes of the fund. The 

treasurer of state may issue bonds in principal amounts which 

are necessary to provide funds for the fund as provided by 

this section, the payment of interest on the bonds, the 

establishment of reserves to secure the bonds, the costs of 
issuance of the bonds, other expenditures of the treasurer of 

state incident to and necessary or convenient to carry out the 
bond issue for the fund, and all other expenditures of the 

treasurer of state necessary or convenient to administer the 

fund. The bonds are investment securities and negotiable 

instruments within the meaning of and for purposes of the 

uniform commercial code. 
2. Bonds issued under this section are payable solely and 

only out of the moneys, assets, or revenues of the school 
infrastructure fund and any bond reserve funds, all of which 

may be deposited with trustees or depositories in accordance 
with bond or security documents and pledged by the treasurer 

of state to the payment thereof. Bonds issued under this 

section shall contain on their face a statement that the bonds 

do not constitute an indebtedness of the state. The treasurer 

of state shall not pledge the credit or taxing power of this 

state or any political subdivision of this state or make bonds 

issued pursuant to this section payable out of any moneys 

except those in the school infrastructure fund. 

3. The proceeds of bonds issued by the treasurer of state 

and not required for i~roediate disbursement may be deposited 

with a trustee or depository as provided in the bond documents 

an~ invested or reinvested in any investment approved by the 
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treasurer of state and specified in the trust indenture, 

resolution, or other instrument pursuant to which the bonds 
are issued without regard to any limitation otherwise provided 

by law. 
4. The bonds shall be: 
a. In a form, issued in denominations, executed in a 

manner, and payable over terms and with rights of redemption, 

and be subject to such other terms and conditions as 

prescribed in the trust indenture, resolution, or other 

instrument authorizing their issuance. 
b. Negotiable instruments under the laws of the state and 

may be sold at prices, at public or private sale, and in a 

manner, as prescribed by the treasurer of state. Chapters 

73A, 74, 74A, and 75 do not apply'to the sale or issuance of 

the bonds. 
c. Subject to the terms, conditions, and covenants 

providing for the payment OF the principal, redemption 

premiums, if any, interest, and other terms, conditions, 
covenants, and protective provisions safeguarding payment, not 

inconsistent with this section and as determined by the trust 

indenture, resolution, or other instrument authorizing their 

issuance. 
5. The bonds are securities in which public officers and 

bodies of this state: political subdivisions of this state; 

insurance companies and associations and other persons 
carrying on an insurance business: banks, trust companies, 

savings associations, savings and loan associations, and 
investment companies: administrators, guardians, executors, 

trustees, and other fiduciaries; and other persons authorized 

to invest in bonds or other obligations of the state, may 

properly and legally invest funds, including capital, in their 

control or belonging to them. 
6. Bonds must be authorized by a trust indenture, 

resolution, or other instrument of the treasurer of state. 

However, a trust indenture, resolution, or other instrument 

.' 
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authorizing the issuance of bonds may delegate to an officer 

of the iSB~er the power to negotiate and fix the details of an 

issue of bonds. 
7. N~ither the resolution, trust agreement, nor any other 

instru~ent by which a pledge is created needs to be recorded 

or filed under the Iowa uniform commercial code to be valid, 

binding, or effective. 

8. Bonds issued under the provisions of this section are 

declared to be issued for a general public and governmental 

purpose and all bonds issued under this section shall be 

exempt fro~ taxation by the state of Iowa and the interest on 

the bonds shall be exempt from the state income tax and the 

state inheritance and estate tax. 

9. Subject to the terms of any bond documents, moneys in 

the school infrastructure fund may be expended for 

administration expenses. 

10. The treasurer of state may issue bonds for the purpose 

of refunding any bonds or notes issued pursuant to this 

section then outstanding, including the payment of any 

redemption premiums thereon and any interest accrued or to 
accrue to the date of redemption of the outstanding bonds or 

notes. Until the proceeds of bonds issued for the purpose of 

refunding outstanding bonds or notes are applied to the 

purchase or retirement of outstanding bonds or notes or the 

redemption of outstanding bonds or notes, the proceeds may be 

placed in escrow and be invested and reinvested in accordance 

_ith the provisions of this section. The interest, income, 

and profits earned or realized on an investment may also be 

applied to the payment of the outstanding bonds or notes to be 

refunded by purchase, retirement, or redemption. After the 

terms of the escrow have been fully satisfied and carried out, 

any balance of proceeds and interest earned or realized on the 

investments may be returned and deposited in the school 

infrastructure fund. All refunding bonds shall be issued and 

• ecured and subject to the provisions of this chapter in the 
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same manner and to the same extent as other bonds issued 

pursuant to this section. 
Sec. 22. NEW SECTION. 12.B2 SCHOOL INFRASTRUCTURE AND 

RESERVE FUNDS. 
1. A school infrastructure fund is created and established 

as a separate and distinct fund in the state treasury under 

the control of the department of education. The fund shall be 

used for purposes of the school infrastructure program 

established in section 292.2. 

2. Revenue for the school infrastructure fund shall 

include, but is not limited to, the following, which shall be 

deposited with the treasurer of state or its designee as 

provided by any bond or security documents and credited to the 

fund: 
a. The proceeds of bonds issued to capitalize and pay the 

costs of the fund and investment earnings on the proceeds. 

b. Interest attributable to investment of money in the 

fund or an account of the fund. 
c. Moneys in the form of a devise, gift, bequest, 

donation, federal or other grant, reimbursement, repayment, 

judgment, transfer, payment, or appropriation from any source 

intended to be used for the purposes of the fund. 

3. Moneys in the school infrastructure fund are not 

subject to section 8.33. Notwithstanding section l2C.7, 

subsection 2, interest or earnings on moneys in the fund shall 

be credited to the fund. 
4. The treasurer of state may establish reserve funds to 

secure one or more issues of bonds or notes issued pursuant to 

section 12.Bl. The treasurer of state may deposit in a 
reserve fund established under this subsection the proceeds of 

the sale of its bonds or notes and other money which is made 

a ailable from any other source. The treasurer of state may 

allow a reserve fund established under this subsection to be 

depleted . 
Sec. 23. NEW SECTION. 12.83 PLEDGES. 
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1. It is the intention of the general assembly that a 

pledge made in respect of bonds or notes shall be valid and 

binding from the time the pledge is made, that the money or 

property so pledged and received after the pledge by the 

authority shall immediately be subject to the lien of the 

pledge without physical delivery or further act, and that the 

lien of the pledge shall be valid and binding as against all 

parties having claims of any kind in tort, contract, or 

otherwise against the treasurer of state whether or not the 

parties have notice of the lien. 
2. The state pledges to and agrees with the holders of 

bonds or notes issued under section 12.81, that the state will 

not limit or alter the rights and powers vested in the 
treasurer of state to fulfill the terms of a contract made by 

the treasurer of state with respect to the bonds or notes, or 

in any way impair the rights and remedies of the holders until 

the bonds and notes, together with the interest on them 

including interest on unpaid installments of interest, and all 

costs and expenses in connection with an action or proceeding 
by or on behalf of the holders, are fully met and discharged. 

The treasurer of state is authorized to include this pledge 

and agreement of the state, as it refers to holders of bonds 

or notes of the authority, in a contract with the holders. 
Sec. 24. NEW·SECTION. 12.84 LIMITATIONS. 

Bonds or notes issued pursuant to section 12.81 are not 

debts of the state, or of any political subdivision of the 

state and do not constitute a pledge of the faith and credit 
of the state or a charge against the general credit or general 

fund of the state. The issuance of any bonds or notes 

pursuant to section 12.81 by the treasurer of state does not 

directly, indirectly, or contingently obligate the state or a 

political subdivision of the state to apply moneys from, or to 

levy or piedge any form of taxation whatever to, the payment 

of the bonds or notes. Bonds and notes issued under section 

12.81 are payable solely and only from the sources and special 
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fund provided in section 12.82. Expenses incurred in carrying 

out sections 12.81 through 12.83, this section, and section 

12.85 are payable solely from funds available under those 

sections. 
Sec. 25. NEW SECTION. 12.85 CONSTRUCTION. 

Sections 12.81 through 12.84, being necessary for the 

welfare of this state and its inhabitants, shall be liberally 

construed to effect its purposes. 
OIVI SION II I 

Sec. 26. NEW SECTION. 292.1 DEFINITIONS. 

As used in this chapter, unless the context otherwise 

requires: 
1. "Capacity per pupil" means the sum of a school 

district's property tax infrastructure capacity per pupil and 

the sales tax capacity per pupil. 

2. "Committee" means the school budget review cOlllllittee 

established in section 257.30. 

3. "Department" means the department of education 

established in section 256.1. 
4. "Fund" means the school infrastructure fund created in 

section 12.82. 
5. "Local match percentage" means a percentage equivalent 

to either of the following, whichever is less: 
a. Fifty percent. 

b. The quotient of a school district's capacity per pupil 

divided by the capacity per pupil of the school district at 
the fortieth percentile, multiplied by fifty percent, except 

that the percentage in this paragraph shall not be less than 

twenty percent. 

6. "Program" means the school infrastructure program 

established in section 292.2. 

7. "Property tax infrastructure capacity per pupil" lIIeans 

the sum of a school district's levies under sections 298.2 and 

298.18 when the levies are imposed to the maximum extent 

allowable under law in the budget year divided by the school 

district's basic enrollment for the budget year • 

• 
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B. ·Sales tax capacity per pupil" means the estimated 

anount of revenues that a school d:strict receives or would 

receive if a local sales and services tax for school 
infrastructure is imposed at one percent pursuant to section 

422E.2. divided by the school district's basic enrollment for 
the budget year. For the budget year beginning July 1. 2000, 

the school district's actual enrollment shall be used in the 
calculation in place of the school district's basic enrollment 

for the budget year. 
9. ·School infrastructure" means activities initiated on 

or after July 1, 2000, as authorized in section 296.1 but does 

not include those activities related to stadiums, bus barns, a 

home or homes of a teacher or superintendent. procuring and 

improving a site for an athletic field, or improving a site 

already owned for an athletic field. 

Sec. 27. NEW SECTION. 292.2 SCHOOL INFRASTRUCTURE 

PROGRAM. 

1. a. The department shall establish and administer a 

school infrastructure program to provide financial assistance 

in the form of grants to school districts with school 
infrastructure needs. 

b. The department of education, in consultation with the 

department of management, shall annually compute the property 

tax infrastructure capacity per pupil for each school district 

in the state. 

c. The department of education. in consultation with the 

department of revenue and finance and the legislative fiscal 

bureau. shall annually calculate the estimated sales and 

services tax for school infrastructure, if imposed at one 

percent, that is or would be received by each school district 

in the state pursuant to section 422E.3. These calculations 

shall be made on a total tax and on a tax per pupil basis for 

each school district. 

d. The department of education, in consultation with the 

depart~en: of revenue and finance and the department of 
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management, shall annually compute capacity per pupil and the 

local match percentage for each school district in the state. 

The initial calculations shall be released not later than 

January 1, 2001. For all calculations thereafter. the 

calculations shall be released not later than July I of each 

year. 
2. a. A school district's local match requirement is 

equivalent to the total investment of a project multiplied by 

the school district's local match percentage. A school 

district may submit an application to the department for 

financial assistance under the program if the school district 

meets the district's local match requirement through one or 

more of the following sources: 
(1) The issuance of bonds pursuant to section 298.18. 

(2) Local sales and services tax moneys received pursuant 

to section 422E.3. 
(3) A physical plant and equipment levy under chapter 298. 

(4) Other moneys locally obtained by the school district 

excluding other state or federal grant moneys. 
b. If the project is in collaboration with other public or 

private entities. the school district shall be eligible to 

apply for only the school district's portion of the project. 

As such, state or federal grants received by the other 

entities cannot be used toward the local match requirement 

under paragraph "a", subparagraph (4). 
c. A school district may submit an application for a 

project which includes activities at more than one attendance 

center. However, if the activities relate to new 

construction, the project shall only relate to one attendance 

center. 
d. A school district may submit an application for 

conditional approval to the department for financial 

assistance under the program if the school district submits a 

plan for securing the school district's local match 

requirement under paragraph "a". If a school district does 



Senate File 2447, p. 27 

not meet the local match requirement of paragraph "a" within 

nine ~·onths of receiving conditional approval from the 
department, the application for financial assistance shall be 

denied by the department and the financial assistance shall be 

carried forward to be made available under the allocation 

provided under subsection 4, paragraph "d", for the next 

available grant cycle. 
e. For the fiscal year beginning July 1, 2000, 

applications shall be submitted to the department by March 1, 

2001. For the fiscal year beginning July 1, 2001, and every 

fiscal year thereafter, applications shall be submitted to the 

department by October 15 of each year. 
f. For the fiscal year beginning July 1, 2000, the 

department shall notify all approved applicants by May 1, 
2001, regarding the approval of the application. For the 

fiscal year beginning July 1, 2001, and every fiscal year 

thereafter, the department shall notify all approved 

applicants by December 15 of each year regarding the approval 

of the application. 
g. An applicant which is not successful in obtaining 

financial assistance under the program may reapply for 

financial assistance in succeeding years. 

3. The application shall include, but shall not be limited 

to, the following information: 
a. The total capital investment of the project. 

b. The amount and percentage of moneys which the school 

district will be providing for the project. 
c. The infrastructure needs of the school district, 

especially the fire and health safety needs of the school 
di~trict, and including the extent to which the project would 

allow the school district to meet the infrastructure needs of 

the school district on a long-term basis. 

d. The financial assistance needed by the school district 

based upon the capacity per pupil. 
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e. Any previous efforts by the school district to secure 

infrastructure funding from federal, state, or local 

resources, including any funding received for any project 

under the Iowa demonstration construction grant program. The 

previous efforts shall be evaluated on a case-by-case basis. 

f. Evidence that the school district meets or will meet 

the local match requirement in subsection 2, paragraph "a". 

g. The nature of the proposed project and its relationship 

to improving educational opportunities for the students. 

h. Evidence that the school district has reorganized on or 

after July 1, 2000, or that the school district has initiated 

a resolution to reorganize by July 1, 2004, or entered into an 

innovative collaboration with another school district or 

school districts. 
i. Evidence that the school district receives sales and 

services tax for school infrastructure funding under section 

422E.3. 
4. A school district shall not receive more than one grant 

under the program. The financial assistance shall be in the 
form of grants and shall be allocated in the following manner: 

a. Twenty-five percent of the financial assistance each 

year shall be awarded to school districts with an enrollment 

of one thousand one hundred ninety-nine students or less. 

b. Twenty-five percent of the financial assistance each 

year shall be awarded to school districts with an enrollment 

of more than one thousand one hundred ninety-nine students but 

not more than four thousand seven hundred fifty students. 

c. Twenty-five percent of the financial assistance each 
year shall be awarded to school districts with an enrollment 

of more than four thousand seven hundred fifty students. 

d. Twenty-five percent of the financial assistance each 

year, any financial assistance not awarded under paragraphs 

"a~ through "c·, and financial assistance not awarded in 

previous fiscal years shall be awarded to school districts 

with any size enrollment. 

• 
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5. A district shall receive the lesser of one million 

dollars of financial assistance under the program, or the 
total capital investment of the project minus the local match 

requirement. The program shall provide grants in an amount of 

not more than ten million dollars during the fiscal year 

beginning July 1, 2000, not more than twenty million dollars 

during the fiscal year beginning July 1, 2001, and not more 

than twenty million dollars during the fiscal year beginning 

July I, 2002. If the amount of grants awarded in a fiscal 

year is less than the maximum amount provided for grants for 

that fiscal year in this subsection, the amount of the 

difference shall be carried forward to subsequent fiscal years 

for purposes of providing grants under the program and the 

maximum amount of grants for each fiscal year, as provided in 

this subsection, shall be adjusted accordingly. 
6. The school budget review committee shall review all 

applications for financial assistance under the program and 
make recommendations regarding the applications to the 

department. The department shall make the final determination 

on grant awards. The school budget review committee shall 
base the recommendations on the criteria established pursuant 

to subsections 3 and 7. 
7. The department shall form a task force to review 

applications for-financial assistance and provide 

recommendations to the school budget review committee. The 

task force shall include, at a minimum, representatives from 

the kindergarten through grade twelve education community, the 

state fire marshal, and individuals knowledgeable in school 

infrastructure and construction issues. The department, in 

consul~ation with the task force, shall establish the 

parameters and the details of the criteria for awarding grants 

based on the information listed in subsection 3, including 

9reater priority to the following: 

a. A school district with a lower capacity per pupil. 
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b. A school district whose plans address specific occupant 

safety issues. 
c. A school district reorganizing or collaborating as 

described in subsection 3, paragraph "hR. 

d. A school district for which a sales and services tax 

for school infrastructure has not been imposed pursuant to 

section 422E.2 or a school district receiving minimal revenues 

under section 422E.3 when the total enrollment of the school 

district is considered. 

8. An applicant receiving financial assistance under the 

program shall submit a progress report to the department of 

education as requested by the department which shall include a 

description of the activities under the project, the status of 

the implementation of the project, and any other information 

required by the department. 
9. If a school district receives financial assistance 

under the vision Iowa program created under section 15F.302 

pursuant to a joint application submitted under section 

15F.302, subsection 3, the school district shall not be 

eligible to receive financial assistance under the school 

infrastructure program. 
10. A school district located in whole or in part in a 

county which has imposed the maximum rate of sales and 

services tax for school infrastructure pursuant to section 

422E.2 and has sales and services tax for school 

infrastructure revenue of more than the statewide average of 

sales tax capacity per pupil, as defined in section 292.1, 
SUbsection 8, shall not be eligible for financial assistance 

under the program. For purposes of this subsection, an 

individual school district's sales tax capacity per pupil is 

the estimated total sales and services tax for infrastructure 

revenue to be actually received by the school district divided 

by the school district's enrollment as specified in section 

292.1, subsection 8. 

Sec. 28. NEW SECTION. 292.4 RULES. 
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The department shall adopt rules, pursuant to chapter l7A, 

necessary for administering the school infrastructure program 
and fund. 

Sec. 29. Section 384.95, subsection I, Code 1999, is 

amended to read as follows: 
1. ·Public improvement~ means any building or construction 

work, either within or outside the corporate limits of a city, 

to be paid for in whole or in part by the use of funds of the 

city, regardless of sources, including a building or 

improvement constructed or operated jointly with any other 

public or private agency, but excluding urban renewal 

demolition and low-rent housing projects, industrial aid 

projects authorized under chapter 419, emergency work or work 

performed by employees of a city or a city utility. 
Sec. 30. Sections 15.311 through 15.373, Code Supplement 

1999, are repealed. 
Sec. 31. REPEAL AND REENACTMENT -- CONTINUATION. The 

repeal and reenactment of Code sections relating to the 

community attraction and tourism development program and the 

community attraction and tourism development fund are intended 

to be a continuation of the prior statutes and not a new 

enactment, so far as the new enactment is the same as the 
prior statutes. The repeal and reenactment of Code sections 

relating to the community attraction and tourism development 

program and the comDunity attraction and tourism development 
fund shall not cause moneys in the current community 

attraction and tourism development fund to revert to any other 

fund but such moneys shall remain in the community attraction 

and tourism fund established in Code section l5P.204 for 

expenditure [or subsequent fiscal years. The repeal and 

reenactment of Code sections relating to the community 

attraction and tourism development program and the community 

attraction and tourism development fund shall not nullify any 
awards made under the program based on appropriations made in 

1999 Iowa Acts, chapter 204, section J, subsection 2, for the 

fiscal years beginning July 1, 1999, and July I, 2000. 
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Sec. 32. This Act prevails over the provisions of 2000 

Iowa Acts, House File 2392, if enacted, relating to any 

amendments to the community attraction and tourism development 
program and fund, Which provisions are void. 
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