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Passed Senate, Date Passed House, Date 

Vote: Ayes ___ Nays Vote: Ayes ___ Nays 

Approved 

A BiU FOR 

An Act relating to eligibility under the rural small business 

transfer linked investment loan program. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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tm/jw/5 



S. F. H. F. 

1 S~ction 1. Section 12.40, subs~ctior l, Code Supplement 

2 1997, is amended to read as follows: 

3 ' ~ . As used in this section, "rural small business" means 

4 an existing or new rural small business, for which local 

5 competition does not exist in the principal realm of business 

6 activity of that business 7-end-~he-io~s--of-w~te~-w±il-work-e 

7 ne-:6:'!hip-ol'l-the-r\! ·~a± -eorr.ml:ll'lity. .Fo.-t""- ~a'i:-smtd::i:-i:l~:~si-:'les~-rr:ey 

8 ±nc±ade-a-greeery-~tore7-cit"ag-store,-,esoii-ne-~tet±oi'IT 

9 eol'l~eni-enee-store7 -haroware-bl:l:'!i-l'less,-or-~e~m-e~:~~p±y-store.--A 

10 r~:~ra±-s~aii-b\!si-l'less-does-not-±nci~:~de-a-l'lew-h~si-ness; 

ll EXPLANATION 

12 This bill amends the eligibility requirements under the 

13 rural small business transfer linked investment loan prog~am. 

14 The bill allows rural small businesses that are either new or 

15 existing and for which local competition does ~ot exist in the 

16 principal realm of business activity of that business to 

17 participate in the program. Currently, a new rural small 

18 business is prohibited from participat i.ng in the program. 
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