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An Act reducing the state individual income tax rates and

including an effective date
BE I7T IENACTED BY THE GENERAL
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Secticrn 1., Sectior 422.5, subsechtion i, para
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through i, Code Supplement 1887, are amended to
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fellows:
a. On all raxable income from zero through one thousand

dollars, twmtedy-3ix thirty-two hundredtihs of one percent.

b. ©On all taxable income exceeding cone thousand deliars

but not exceeding two thousand dollars, severty-twe sixtyv-five

hundaredths of one percent.

c. ©On all taxable income exceeding twe thousand dollars
but not exceeding four thousand dollars, two and feriy-tihree
nineteen hundredths percent.

d. On all taxable income exceeding four thousand dellars
but not exceeding nine thousand dollars, four and one-haté
five hundredths percent.

e. Cn all taxable income exceeding nine thousand dollars
but not exceeding f{ifteen thousand dollars, six {ive and
tweive fifty-one hundredths percent.

f. On all taxable lncome exceeding fifteen thousand
dollars bulb not exceeding twenty thousand dollars, six five

and ferty-eight eighty-three hundredths percent.

g. On all taxavcle income exceeding twenty thousand dollars
but not exceeding thirty thousand dollars, six and eignt-

temths twelve hundredths percent.

h. On all taxable inccme exceeding thirty thousand dollars
but not exceeding forty-five thousand dollars, seven and
ntneey-twoe thirteen hundredths percent.

1. On all taxable income exceeding forty-five thousand
dollars, eight and nminety-etght eight hundredths percent.

Sec. 2. This Act takes effect January 1, 1999, and applies
to tax years beginning on or after that date.

EXPLANATION

The bill reduces the state individual income tax rates by
1¢ percent. The lowest and highest rates under present law
are .36 percent and 8.98 percent, respectively. Under the
bill, these figures would be .32 percent and 8.08 percent.
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The bill takes effect January 1, 1999, for tax vears

beginning on or after that date.
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