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A BILL FOR

repealing the procedures for dispesition of the contents

of a decedent's safe deposit bex and providing an effective

dane.

ENACTED BY THE GENERAL ASSeMALY OF THE STATE OF IOWA:
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Section 1. Sections 450.86, 324.810, and 533.49A, Code
1997, are repea.ed.

Sec., 2. EYFECTIVI DATE. This Acy takes effect July L,
1998.

EXPLANATION

This biil repeals secction 450.86, which prohibits a safe
depoesit company, trust company, danx, or otner instilution or
person holding securitiles or certain cther assets which are
ioacated inoa safe deposit bhox or other securily enclosure of
the decedent, from delivering orv transferring the asseis,
after recelving knowiedge of the death, to the transferce,
15Nt owner, or benefig

rary of the decedent unliess the tax [or
which the securitics or a

ssels are riable under the
inpteritance tax chapter i3 flrst paid, or the payeent is
secured by bhond as provided in chapter 450.  Tne repealed
secrtion also provides for an inventory of the contents of the
sale deposic box or ovher securiny enclosure to be repcriod to
ne departiment of revenve and flinance prico Lo dellvery to he
persanal represental lve.

Tne bill algo repeals sections H24.8L0 and S33.494A, which
establiish the search procedures for a state bank and a credirs
union Wit respect to the safe deposil box of a decedent.
Those sectlons provide that the bank or credit unicn is 1o
permit a person named in a court order or, 1£ no order has
been served upon the banxk or credit union, Lhe socuse, a
parent, an adult descendant, or a person named as execuLor In
& copy of a purported will prodiuced Dy the perzson, to open and
examine he conternts of a safe deposit bhox 1cascd by the
decedent, or Lo examnine any praoperiy delilvered by the deceden!
or cvedin uniaon for safexeeding, n the presence

poob o rre bank or credit union.,  Tne ban< or credirn

Lo request SDothe perscn examnining nhe 3afe
1S ote ogeliver certarn crems cet faoveh In The
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A BILL FOR

An Act relating to the procedures for disposition of the contents
of a decedent's safe deposit box.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 524.810, Code 1997, is amended to read .
as follows:
524.810 SEAREH PROCEDURE ON DEATH.
A state bank shall permit the person named in a court order
for the purpose or, if no order has been served upon the state
bank, the spouse, a parent, an adult descendant, or a perscn
named as executor in a copy of a purported will produced by
the person, to epen-and-examine have access to the contents of

a safe deposit box leased by a decedent, or to examine any
property delivered by a decedent for safekeepingrz-in-the
presence-of-an-ocfficer-of-the-atate-benk, Phe-state-bank
shetiy-rf-requested-by-auech-perseny-ané-upen-their-reeceipt
therefor;-detivers

ts--Any-weiting-purported-to-be-a-witi-of-the-decedent-te
the-court-having-jurisdictron-of-the-decedentlia-estates

2+~-Aay-writing-purported-to-be-a-deed-to-a-burtat-ptet;-or
to-give-buriat-instructionsy-teo-the-person-making-the-request
for-a-searchs .

3s--Any-deocument-purported-to-be-an-tnsurance-poiiecy-on-the
tife-of-the-decedent-to-the-benefictary-named-thereins--A
state-bank-shatt-prepare-and-keep-a-iist-of-any-concents
derivered-pursuant-to-this-seetion-degseribing-the-nature-of
the-preperty-and-the-indtviduat-+e-whom-detivered;-anéd-piace-a
copy~-of-the-ttst-in-the-sefe-deposit-bex-£from-vhieh-such
eontents-were-removeds

Sec. 2., Section 450.86, Code 1997, is repealed.

EXPLANATION

This bill repeals section 450.86, which prohibits a safe
deposit company, trust company, bank, or other institution or
person holding securities or certain other assets which are
located in a safe deposit box or other security enclosure of
the decedent, from delivering or transferring the assets,
after receiving knowledge of the death, to the transferee,

which the securities or assets are liable under the

joint owner, or beneficiary of the decedent unless the tax for
@
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inheritance tax chapter is first paid, or the payment is
secured by bond as provided in chapter 450. The repealed
section also provides for an inventory of the contents of the
safe deposit box or other security enclosure to be reported to
the department of revenue and finance prior to delivery to the
personal representative.

The bill also amends section 524.810, which specifically

applies to state banks, by striking language which requires a

safe deposit box of a decedent to be opened in the presence of
an officer of the state bank. The bill eliminates provisions
requiring a state bank to provide, upon request of certain
persons, any writing purported to be a will of the decedent to
the court having jurisdiction of the decendent's estate, any
writing purported to be a deed to a burial plot or giving
burial instructions to the person making the request for a
search, or any document purported to be an insurance policy on
the life of the decedent to the beneficiary.

Pursuant to section 524.108, the amendment to section
524.810 would alsc apply to any other person in Iowa in the
business of leasing safe deposit boxes.
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