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Act setting the interest rate on judgments and decrees. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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. ' E.F. 

:.., 1 '. _\ 

5 ~n±~~~ as foJlows: 

7 2 .. Tf a d±~~e~e~~ r3~e 1s fixed by the 20:1trac~ 0:1 whic~ 

8 t·. he judgment or decree is renCe:-eG, .:.:~~-w~±-e:,-eas-~ the j udgr;h~il t 

9 or decree sha~: draw interest at the rate expressed ~n t~e 

lG -~cntrac~; but ma_y not e~eeeci::r>:g exc?P.d the maximtlrE c.pplicaO~e 

ll rate p2r~i~ted by the p~ovis~CilS of section 535.27-h~±e~. ~he 

12 cotlLract rate o~ interest must be expressed ir~ the judgntent or 

l3 decree. 9he-~r.~ere~t 

>i ~'- Struc~-~!:fO:d~_ pE:_ri?dic, or ot:Ce~ :1onluotp-su:n payC'~:-;_:s 

lS 9rd~~_cd by the cO~irt pur~ .. ~a-~~----t_o __ ~_~ti_on 668.3, sut~ect~on' 

:s sha:l r~flect ir1te~est i~ accordance with 2n~uitv orinc~p:2s. 
-. . . . . ··---·- ·---·· 

:.7 Ir· 2l.l othe~ ca~:es.- 2 .:-~~-g~en~. or O..~_c_ree shall C:rah 

::.H interPs~ a~..- e-_ ra~~ ... ~~~l to the coupon .: ~sue i.~--~ld __ .~.s:u).yale_:1::_,_ 

l9 ~_s_ C. ct. e r m: r~e~---l?~t: .. ( h£· Ur. i 2-.~d S tc.:. 2s secretary ~;..f the t rea_~:-

2 0 ~-~ :.:he ci 'J ~ ~~-..9.~~ ep:. e d ~ ~-~ ::·i.::O:..:'_:_l ____;:P_:r_:i::c=:.:~______:L:.:-o=-~~----.:t:.:ic:.l.::e_:::::a=s.::t_:a=u-=c:.:. ::__:_i "'o-'-'-r-. o E 

2i 

22 The state cc'..;c:: 

)3 ad~i~:st~ator sha1· distribute notice monthly to all district 

24 cot;rts of the current rate. 

25 2. T.1terest shall accrue [rom the date of tr,e commence:ne:;t 

L\·, of ::r.c act:on: and shall '::>e col:!!_£~t~c!~.c._a))_y to the Cz.te of 

27 .eE~-t .. excepl as other{ ... :i.se provided in stlbsee-cier.-3 !0~~-~-

28 sectlOE. 

29 ~7--~~is-5eetio~-doe~-~et-app~y-to-th~-a~e~~-of-i~~er~~~ 

10 for-j~dqfflents-a~d-deerees-stlbjee~-~~-see~±e"-6687i37 
} -

"l2 mec:cal 

jJ ;:>a ymp" l: 

\4 b. 

Interes= on per~odic payments Ear child, spOt!sa:, or 

suppc~t 

becomes 

:nreres~. 

s~aJ.~ not accr~e ~~n~i: th~r~y days aEter ~~e 

due a:;d ~;-;ing. 

~s 568.1,_ subsect~o~ 8, sha:: ~c~ accr~e u~:i: the Gate of the 
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5.:". P.. F. 

1 entry of judgment. 

2 c. Interest on structured judgment_s entered pur~\lant to 

3 sectio~_668.3, subsection 7, shall accrue accordina to the 

4 order of the court issued in accordance with that section. 

5 Sec. 2. Section 668.13, Code 1997, is amended to read as 

6 follows: 
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668.13 INTEREST ON JUDGMENTS. 

Interest shatt-be-etiowed-on-ati-money-dae on judgments and 

decrees on actions brought pursuant to this chapter,-sab;eet 

eo-the-fo±l:o,~ift'j~ shall be calcu~ated according _ _!:9_..!:!2~ 

provi_sions of Se!==_t_ion 535. 5. 

i.--i;,te~ese 7 -e~eept-±nte~e~t-awarded-for-Eata~e-damage~, 

sha '!: t- aee r'.1e- € r err.- t he-da ·te-o f'- tne- eemme!'leel\'i~n t -I} E- the-a et ion • 

~.--I~-the-inte~e~t-rate-is-Ei~ed-by-a-eefteraet-en-whieh 

the-jadgme~t--e~-deeree-is-~endered,-the-interest··aiiowed-sha!i 

be-at·-~~e-rate-expressed-~~-the-contraet7-Me~-e~eeedi~g-the 

ffia~imam-rate-pe~mitted-tlncie~-see~i~M-53572• 

3•--fnterest-shai~-be-eal:etll:ated-as-o!-the-date-of-jadg~ent 

at-a-~ate-eqaal-to-tne-eeapen-±ssoe-y±eid-eqa~valent,-as 

determ±ned-by-the-~r.±ted-States-seereta~y-ef-the-t~easa~y,-of 

the-a~e~a9e-aeeepted-aaetier.-priee-fer-the-iast-atletien-ef 

fifty-t~e-week-Hni~ed-States-t~eastlry-bilis-sett±ed 

immediateiy-prier-te-the-date-ef-the-jtldg~ent.--~he-state 

ceart-administrater-shatl-distr±bnte-netiee-menth~y-ef-t~at 

rate-and-any-ehan~es-te-that-rate-te-ai±-ci±9t~±et-eoarts. 

~.--interest-a~arded-fer-ftlttlre-damages-shait-net-be~in-to 

acertle-ant±±-the-date-e~-the-entry-oE-the-j~cigment7 

5•--fnte~est-sha!~-be-cempated-daity-to-the-date-~E-the 

payment,-e~eept-as-may-ethe~w±se-be-erde~ed-by-ehe-eou~t 

rtl~5tl8~t-~o-e-st~aet~red-jtle9ffi~~t-tlnder-seet±o~-6&8~3,-5~~sc~· 

J2 6.--s~raettlred,-~erzedie,-er-ether-~eftztlmp-~am-pay~e~~~ 

:!1 e~~e~ed-pn~s~a"t-~o-see~~e~-668~3 7 -stlb9ee~i~~-? 7 -sha1~-~@~}~c:t 

14 i~tere3t-in-aee~~du~e~-with-a~~n±ej-p~tne±~ie97 

35 [X?LA~ATION 
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S.!:'. }&f'! H. 2. 
.... :.___t_- -------

This bill amends Code section 535.3 to provide that the 

2 rate of interest on judgme~ts and decrees shall be equal to 

J the coupe~ issue rate of 52-week United States treasury bills 

4 J~less a different rate is set by the contract ~pc~ which the 

5 judgment is issued, or unless a structured judg1nent is 

6 established under Code section 668.3, subsection 7. 

7 The b~ll also makes an editorial change by deleting 

H duplicat~ve provisions contained in Code section 668.13, 

9 incorporating nonduplicative provisions oE Code section 668.13 

10 into Code section 535.3, and then amending Code section 568.13 

11 to provide that interest wil~ be caiculated on judgments 
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according 

regarding 

contained 

to Code section 535.3. As a :esult, all rules 

calculation of interest on judgments would be 

in one Code section. 
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