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A BILL FOR 

Act relat1ng to college educat1on financing through a 

provision for the state board of regents to issue bonds. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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kh/SC/1~ 



l Section l. Sect1on 262A.6A, subsect10n l, Code 1993, 1s 

2 amended to read as follows: 

The board shall issue bonds ~tttho~ized-tlnde~-~eetren 

4 ~62A74-~y-tne-se~enty-seeond-6ene~~t-Assemb±y in an amount not 

5 exceedtng ~ineteen-million-dolt~rs-,-and-f~om-the-forty-ene 

6 m~llren-three-htlndred-thetlsand-doll~~s-attthori%ed-by-i996-fowa 

J Aets;-ehapter-i213,-in-an-amotlnt-not-e~eeedin9-fifteen-miitron 

!l doHa~s; !_i.l_t-Y_J2.~!_cent of the amount of bonds authorized 

9 ptarsuant to section 262A.4 by the Seventy-fifth General 

10 '2_ssembly during the 1994 regular session in the form of 

i i capital appreciation bonds as provtded in this section rather 

12 than the form prescribed in sections 262A.S and 262A.6. The 

13 capital appreciation bonds shall be designed to be marketed 

14 primarily to Iowans to facilitate savings for future higher 

15 education costs. 

16 EXPLANATION 

17 The bill requires the state board of regents to tssue bonds 

18 tn an amount not to exceed 50 percent of the amount of bonds 

19 aut!1orized pursuant to section 262A.4 by the 1994 session of 

20 the Seventy-fifth General Assembly in the form of capital 

21 apprectation bonds to be marketed primarily to Iowans to 

22 factlitate savings for future higher education costs. 
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Passed Senate, Date 
Vote: Ayes Nays 

Approved 

A BILL FOR 
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SENATE FILE d/ ff 
I 

BY (PROPOSED COMMITTEE ON 

EDUCATION BILL BY CHAIR­

PERSON CONNOLLY) 

Passed House, Date 
Vote: Ayes Nays 

1 An Act relating to college education financing through a 

2 provision for the state board of regents to issue bonds. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F. 

1 Section 1. Section 262A.6A, subsection 1, Code 1993, is 
2 amended to read as follows: 

3 1. The board shall issue bonds a~therizee-ttnder-see~ien 
4 i6rA~f-ey-the-Seventy-seeene-Senerai-Assemhiy in an amount not 

5 exceeding nineteen-miiiien-deiiars-;-and-frem-the-ferty-ene 
6 miiiien-three-hcndred-thecsand-deiiars-actherized-by-i999-%ewa 
7 Aets,-ehapter-ii73,-in-an-emeunt-net-exeeeding-fifteen-miiiien 
8 deiiers; fifty percent of the amount of bonds authorized 
9 pursuant to section 262A.4 by the Seventy-fifth General 

10 Assembly during the 1994 regular session in the form of 
11 capital appreciation bonds as provided in this section rather 
12 than the form prescribed in sections 262A.S and 262A.6. The 

13 capital appreciation bonds shall be designed to be marketed 
14 primarily to Iowans to facilitate savings for future higher 
15 education costs. 
16 EXPLANATION 
17 The bill requires the state board of regents to issue bonds 
18 in an amount not to exceed 50 percent of the amount of bonds • 
19 authorized pursuant to section 262A.4 by the 1994 session of 
20 the Seventy-fifth General Assembly in the form of capital 

21 appreciation bonds to be marketed primarily to Iowans to 
22 facilitate savings for future higher education costs. 
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SENATE fiLE 2199 

AN ACT 

RELATING TO COLLEGE EOUCATION FINANCING THROUGH A PROVISION ~R 

THE STATE BOARD OF REGENTS TO ISSUE BONDS. 

BE IT ENACTED O'i THE GENERAL ASSEMBLY Of TilE STATE OF IOWA: 

Sect1on 1. Section 262A.6A, subsection 1, Code 1993, 18 

amended to read as follows: 

l. The board shall ~ssue bonds a~thori~ed-~~der-seetion 
i6~AT4-by-th~-9~•e~ty-~eeoft~-6eneral-Aas~mbly in an afflount not 

exceeding nineteen-~tilton-doilars-r-end-from-the-forty-one 

~iliton-thrP-e-h~ndred-tho~sand-doliare-edthort~ed-by-1999-fowa 

Ae~sT-ehapter-liY~T-in-an-a~oant-not-exe~edin,-ftfteen-Mtilton 

cloUau:- fifty percent of th!Ldmount of bonds author_~~e.~ 

P..l:!!!ll.!!!.L ~o sect ion 2~.~~~ by_ the Seventy:~-~-B.!!.._9e:ner.~~ 
Assembly during the 1~94 regular sesston in the form of 

capital appreciation bonds dS provtd@d in th1s section rather 

than the- form prescribed '"sections 262A.S and 161A.6. The 

cdpital apprectation bonds shall be de!Hqned to be m.a.rket.ed 

• ' ' 
I 

SPnate Ftle 1199, p. 2 

primar11y to lowans to fac1!1tate savinqs for future hiqher 

education costs. 

LEONARD L. BOSWELL 

Prestdent of the Senate 

HAROLD VAN MAAN£N 

Speaker of th~ House 

l hereby cPrtify that thts bill oriqtnated in the Sendte and 

lS known dS Senate Ftle 2199, Seventy-ftfth General As~embly. 

Approved~;z_. 

TERRY E. BRANSTAO 

Govecnor 

JOHN f', DW"I'ER 

Secretary of the Senat~ 
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