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1 An Act providing for requirements of a financing statement filed 

2 under the uniform commercial code, and providing applicability 
3 and effective dates. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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SENATE FILE 38 
S-3120 

1 Amend Senate File 38 as follows: 
2 1. Page 1, by striking lines 1 through 35 and 
3 inserting the following: 
4 "Section 1. Section 554.9402, subsection 8, Code 
5 1993, is amended to read as follows: 
6 8. A financing statement substantially complying 
7 with the requirements of this section is effective 
8 even though it contains minor errors which are not 
9 seriously misleading. The change of the mailing 

10 address of the debtor from a rural route address to a 
11 street address as a result of the implementation of an 
12 E9ll emergency telephone system which occurs durin2 
13 the period that the financing .statement is effective 
14 shall not be considered ·seriously misleading.". 

By COMMITTEE ON COMMERCE 
ff,/.Yf)..Jp~/'13 ~ PATRICK J. DELUHERY, Chairperson 

S-3120 FILED MARCH 11, 1993 
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S.F. -~-'-'fb~- H. F. 

l Section 1. Section 554.9402, subsection 1, Code 1993, is 

2 amended to read as follows: 

3 l. A financing statement is sufficient if it gives the 

4 names of the debtor and the secured party, is signed by the 

5 debtor, gives an address of the secured party from which 

6 information concerning the security interest may be obtained, 

7 gives a mailing address of the debtor and contains a statement 

8 indicating the types, or describing the items, of collateral. 

9 If the mailing address of the debtor changes during the period 

10 that the financing statement is effective, from a rural route 

11 address to a street address, the mailing address of the debtor 

12 shall be deemed to remain the rural route address, unless 

13 amended, during the period of effectiveness of the financing 

14 statement. If a continuation statement is filed, the rural 

15 route address of the debtor must be amended to state the 

16 street address. A financing statement may be filed before a 

17 security agreement is made or a security interest otherwise 

18 attaches. When the financing statement covers crops growing 

19 or to be grown, the statement must also contain a description 
20 of the real estate concerned. When the financing statement 

21 covers timber to be cut or covers minerals or the like 

22 (including oil and gas} or accounts .subject to section 

23 554.9103, subsection 5, or when the financing statement is 
24 filed as a fixture filing {section 554. 9313) and the 

25 collateral is goods which are or are to become fixtures, the 

26 statement must also comply with subsection 5. A copy of the 

27 security agreement is sufficient as a financing statement if 

28 it contains the above information and is signed by the debtor. 

29 A carbon, photographic or other reproduction of a security 

30 agreement or a financing statement is sufficient as a 

31 financing statement if the security agreement so provides or 

32 if the original has been filed in this state. The secretary 

33 of state must accept for filing a copy of a signature required 

34 by this section. The secretary of state may adopt rules for 

35 the electronic filing of a financing statement. 

-1-

-



-- S.F. -~---~'--- H. F. 

1 Sec. 2. APPLICABILITY AND EFFECTIVE DATES. 

2 1. This Act applies to all financing statements filed 

3 before, on, or after the effective date of this Act. 

4 2. This Act, being deemed of immediate importance, takes 

5 effect upon enactment. 

6 EXPLANATION 

7 This bill amends section 554.9402 of the uniform commercial 

8 code, which provides requirements of a valid financing 

9 statement, including the mailing address of the debtor. This 

10 bill provides that if the mailing address of the debtor 

ll changes during the period that the financing statement is 

12 effective, from a rural route address to a street address, the 

13 mailing address of the debtor remains the rural route address, 

14 unless amended, until the financing statement is required to 

15 be continued. When the financing statement is required to be 

16 continued, the rural route address of the debtor must be 

17 amended to state the street address. 

18 The bill is applicable 

19 before, on, and after the 

to all financing statements on file 

effective date of the bill. The 

20 bill becomes effective upon enactment. 
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H.F. 

1 Section 1. - ,section~s54i9402, subsection 8, code 1993, is 
2 amended to read as f6ilows: . 
3 8; A financing statement substantially complying with the 
4 requirements of this ~ection is effecti~e even though it 
5 contains minor errors which are not seriously misleading. The 

6 change of the mailing address of the debtor from a rural route 

7 address to a street address as a result of the implementatlon 
8 ot an E9H emergency·telephone system .which occurs during the 

9 period that the financing. statement---is 'effective shall not be 
10 consldered serlously misleading. 
ll sec. 2. APPLICABILITY AND fhECTIVE DATES. 

12 1. This Act applies to all financing statements filed 
13 before, on, or after the effective date of this Act. 
14 2. This Act, being deemed of immediate importance, takes 
15 effect upon enactment. 
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SENATE FILE 38 

1\11 AC'r 

PROVIDING ~R RF.OUIRBMENTS OP A FINANCING STATEMENT FILED 
UNDER THE UNIFORM OOHHBACIAL CODE, AND PROVIDING APPLI

CABILITY AND EFFECTIVE OATES. 

BB IT ENAC'l'F.O BY THR GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section ~S4.9402, subsection 8, Code 1993, is 

amended to read as follows: 
8. A financlnq stateMent substantially complying with the 

requirements of this section is effective even though it 

contains minor errors which are not seriously misleadinq. The 

£~~~ge of the rnalHng address £1.L~he debtor frOfll .. a rural rou~~ 

address to a street addr!!~ as a result of the lmplementa~ion 

of an.~~.tl_~~-~9~!:!.£¥ ... ~.!-!lephone system w~t£h occurs duri.l!g the 
~!.!~ that the f inanclnq staten:-ent .. !~ _effective ahall_.!'lot be 

considered seriously mlsleadi.~g-~ 
Sec. 2. APPLICABILITY AHD EFFECTIVE DA~ES. 

1. This Act applies to all fLnancinq statements filed 

before, on, or after the effective date of this Act. 

Senate Fi.le 38, p. 2 

2. This Act, being deemed of i~ediate importance, takes 

effect upon enactment. 

LEONARD L. BOSWELL 
President o! the Senate 

------

---·--·---- ---
HAROLD VAN MAAN&N 

Speaker of the Rouse 

I hereby certify that this bill originated in the Senate and 
is known aa Senate File 38, Seventy-fifth General Asse~bly. 
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