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1 An Act relating to the exemption from execution for a debtor's

2 rights in a payment under a pension, annuity, or similar plan
5737 3 or contract and providing retroactive and effective dates.
4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ICWA:
SENATE FILE 2275
ﬁ. $-5137
1 Amend Senate File 2275 as follows:
2 l. Page 1, by striking lines 15 through 17,
3 2. Title page, by strlklﬂg line 3 ard inserting
4 the following: "or contract."
5 3. By renumbering and correcting internal
6 references as necessary.
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Section i. Section £627.6, subsection 8, paragraph e, Code
1991, is amended to read as follows:

e. A payment or & portion of a payment under a pension,

annuity, or similar plan or contract on account of illness,

disability, death, age, or length of services, te-tke-sxtent
ressorebly-necessary-for-the-suppore-of-the-debesr-gné-any
deperndznt-ef-the-debtsr unless the payment or & portion cf the
payment sfesu.ts from contributions to the pian or coantraci by
the cebtor within one vear prior to the filing of a bankruptey
petition, which centributions are above Lne nosmal 256
customary contributions under the plan or contract, in which
case the portion of the nayment attributable to the

contributions above the normal and customary rata 1s not
exempt .
Sec. 2. RETROACTIVE APPLICABILITY PROVISION. This Act

applies retroactively to January 1, 1992, and applies to

bankruptcy matters pending on or after January 1, 1592.
EXPLANATIGN

This bill changes the exemption from execution for property
of a debtor which is a payment under a pension, annuity, or
similar plan or contract. Under current law, the property 1is
exempt to the extent the payment is reasonably necessary for
the support of the debtor and any dependent of the debtor.
Under the bill, this restriction is stricken, and the property
is exempt unless the payment or a portion of the payment
results from contributions by the debtor within one year prior
to the filing of a bankruptcy petition, which are above the
normal and customary contributions. This change applies
retroactively to January 1, 1992,
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A BILL FOR

An Act relating to the exemption from execution for a debtor's

rights in a payment under a pension, annuity, or similar plan

or contract and providing retroactive and effective dates.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 627.6, subsection 8, paragraph e, Code

1991, is amended to read as follows:
e. A payment or a portion of a payment under a pension,

annuity, or similar plan or contract on account of illness,
disability, death, age, or length of service, te-the-extent
reasonabiy-necessary-for-the-support~of-the-debtor-and-any
depencent-of-the-debtor unless the payment or a portion of the

payment results from contributions to the plan or contract by

the debtor within one year prior to the filing of a bankruptcy

petition, which contributions are above the normal and

customary contributions under the plan or contract, in which

case the portion of the payment attributable to the

contributions above the normal and customary rate is not

exempt.
Sec. 2. RETROACTIVE APPLICABILITY PRCVISION. This Act

applies retroactively to January 1, 1992, and applies to
bankruptcy matters pending on or after January 1, 1992,
EXPLANATION

This bill changes the exemption from execution for property
of a debtor which is a payment under a pension, annuity, or
similar plan or contract. Under current law, the property is
exempt to the extent the payment is reasonably necessary for
the support of the debtor and any dependent of the debtor.
Under the bill, this restriction is stricken, and the property
is exempt unless the payment or a portion of the payment
results from contributions by the debtor within one year prior
to the filing of a bankruptcy petition, which are above the
normal and customary contributions. This change applies
retroactively to January 1, 1992.
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Senate File 2275, p, 2
Sec. 2. RETROACTIVE APPLICABILITY PROVISION. This Act

applies retroactively to Januacy 1, 1992, and applies to
bankruptcy matters pending on or after Janvary 1, 1992,

SENATE PILE 2275

HICHAEL E. GRONSTAL
AN ACT President of the Senate
RELATING TO THE EXEMPTION FAOM EXRCUTION FOR A DEBTOR'S
RIGHTS IM A PAYMENT UNDER A PEHSION, ANNUITY, OR SIMILAR
PLAN OR CONTRACT AND PROVIDING RETROACTIVE AND EFPECTIVE .
DATES. ROBERT C. ARNOULD
Speaker of the House

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF I10OWA:

[ hereby certify that this bill originated in the Senate and
Section L. Sectlon 627.6, subsection 8, paragraph e, Code is known as Senate File 2275, Seventy-fourth General Assembly,
1991, is amended to read as follows:
e. A payment or a portion of a payment under a peasalon,

annulty, or simllac plan'or éontract on account of illness,
disability, death, age, or length of service, to-the-extent

JOHN F. DWYFR

reasonably-necessary-for-the-support-of -the-debkor-and-any Secretacy of the Senate

(le
dependent-of-the-debtor unless the payment or a portion of the Approved .{;iﬁélﬂﬁ_liji__' 19392

payment results from contributions to the plan or coatract by

the debtor within one year prior to the filing of a bankruptcy

petition, which contributions are above the normal and -
customary contcributions upder the plan or contract, in which TERRY E. BRANSTAD
case the portion of the payment attributadle to the Govarnor
conteibutions above the normal and customary cate is not

exempt .




