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(SUCCESSOR TO SSB 2133) 
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Vote: Vote: Ayes \~ Ayes -=-1-- Nays 
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A BilL FOR 

Nays 

1 An Act relating to the requiremerlts of an abstractor 

2 participating in the title guaranty program. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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SENATE FILE 2235 
H-5531 

1 Amend Senate File 2235, as passed by the Senate, as 
follows: 
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. 1 .. Page 1, by striking lines 19 through 23, and 
Insert~ng the following: "in the title guaranty 
program. " 

By METCALF of Polk 
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S . F. ,;yl!~_, H. F • 

1 Section 1. Section 220.91, subsection 5, Code 1991, 1S 

2 amended to read as follows: 

3 5. The participation of abstractors and attorneys shall be 

4 in accordance with rules established by the division and 

5 adopted by the authority pursuant to chapter 17A. Each 

6 participant shall at all times maintain liability coverage In 

7 amounts approved by the division. Upon payment oE a claim by 

8 the division, the division shall be subrogated to the rights 

9 of the claimant against all persons relating to the claim. 

10 Addgional~_'~Clc_hpart,!cipating abstractor is re~_ed,_t.':~ 

11 own or lease, and maintain and use in the prepar~.~~?n .q,~ 

12 abstracts, an up-to-date abstract title plant inYJud.i.·lg .. trac_~ 

13 indices for real estate for each county in which abstracts are 

l4 .PE __ e£ared for _£~,i~.L.Er.o'p~,~ty.ti __ t.,les guaranteed by :he division,": 

15 The tracl indices shall contain a reference to all instrllments 

16 affectillg the real estate which are recorded in the o~fice of -.-' .. _ .... -. ..- ' ........... _-----_.- --,_ .. ,. -',~. -,- ,_ .. -

17 the county recorder, and shall co:nmence not less_ tr~al1 to!J:jt 

18 YEe.9.rs---12.rior Lo the date the abstractor_,co.~enS'",-!'i, participation 

19 .!:.!l the title guaranty program. However, a_p.9,r~icj~i...!::..9. 

20 attorney providinq abstract services continuou~,J(om 

21 t:Jg".e..m..l:J~..z:. __ l.l, __ l,~~6, to the date of applic<:ltio~,,~ther 

22 personall.y or through persons under the attorney's_~~£eT:'l_:3~.0.E 

23 and control is exempt from the requirements oE this_£~r_agr_aph~ 

24 The division may waive the requirements oE this subsection 

25 pursuant to an application of an attorney or abstrac~~~_~~~ 

26 shows that the requirements impose a hardship to the attorney 

27 or abstractor and that--.!:he waiver clearly is i~l.!:!t:J2.ubl)£ 

28 interest or is absolutel.1 nece"sary to ensure !,va.~~~_l:JiJ~ty_ o,E 

29 ~itle_9u?~nties throughout the state. 

30 EXPLANATION 

31 This bill provides that an abstractor participating In the 

]2 title guaranty program of the Iowa finance authority must own 

33 or lease, and mairltain and use in the preparatioll of any 

34 abstract under the proqra~, an IIp-to-date abstract title plant 

3~ for real estate in a county In which abstracts a~e prepared 



• 
.-

S.f'. ,;l~3~ H.F. 

1 for real property titles guaranteed by the division. 

2 The bill provides tha~ an attor~ey providing abstract 

3 services continuously from Novem~er 12. 1986. to the date of 

4 application is exempt from the requirement oE ow~ing or 

5 leasing. and maintaining such title plant. The Litle guararlty 

6 division is also granted the authority to waive the 

7 requirements established in this Act if the waiver would be :11 

8 the public interest or is necessary to ensure availability of 

9 title guaranties throughout the state. 

10 The bill codifies certain provisions which now exist in the 

11 Iowa finance authority's rules related to the title guaranty 

'7 

13 

l4 

:5 
l6 

17 

.,8 

19 

20 

21 

22 

23 

21 

2S 

26 

L"l 

78 

2<] 

30 

31 

32 

33 

34 

program. 

-2-

"SB 6019SV )4 

r.j/sc/14 



.. 

• 

1 

2 

3 

4 • 5 

6 

7 

8 

9 

10 

11 

22 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

s~cl .,'213;3 ,,( {J)IJJ ./ 
~n?m .,.-.e~ IV 

SENATE FILE :?-~3~ 
BY (PROPOSED COMMITTEE ON 

COMMERCE BILL BY 
CHAIRPERSON DELUHERY) 

Passed Senate, Date Passed House, Date 

Vote: Ayes Nays 

Approved 

Vote: Ayes ___ Nays 

An 

BE 

A BILL FOR 

Act relating to the requirements of an abstractor 
participating in the title guaranty program. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE or IOWA: 
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S.F. H.F. 

1 Section 1. Section 220.91, subsection 5, Code 1991, is 
2 amended to read as follows: 

3 5. The participation of abstractors and attorneys shall be 
4 in accordance with rules established by the division and 

5 adopted by the authority pursuant to chapter 17A. Each 
6 participant shall at all times maintain liability coverage in 

7 amounts approved by the division. Upon payment of a claim by 
8 the division, the division shall be sUbrogated to the rights 

9 of the claimant against all persons relating to the claim. 

10 Additionally, each participating abstractor is required to 

11 own or lease, and maintain and use in the prepa~ation of 
12 abstracts, the most recent abstract title plant including 

13 tract indices for real estate foe each county in whiCh 
14 absteacts are prepared for real property titles guaranteed by 
15 the division. 

16 EXPLANATION 

• 

17 This bill provides that an abstractor participating in the ~, 
18 title guaranty program of the Iowa finance authority must own 

19 or lease, and maintain and use in the preparation of any 
20 abstract under the program, the most recent abstract title 

21 plant for real estate in a county in which abstracts are 
22 prepared for real property titles guaranteed by the division. 
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St;NAT:: rIt,e; 22)S 

AN ACT 

REt.ATIllG ro 'fUf. REOUIRl:MF.U'fS OF' AN ABSTRACTOR PARt'ICIPATING 

IN TUf. 'tITLE: r.UARAUTY PROGRA.~. 

Sf: IT ~NACTr.D BY THE Gl-:NERAL ASSf.MBLY or THE STAn: or IOWA: 

Section 1. Srction 220.91, sllb!lcction 5, Code 1991, is 

Mncnded to rf~ad as fo 11 eto's : 

S. The participation of abstract.ors and attorneys shelll be 

in accordance with rules established by the division and 

adopt,~d by t.he authoriLy pUrSIl,\nt to chdpter 17A. Edell 

p.Hticiparlt Soh,)ll at all t.irr-es m.lintain liability cover.lqe in 

ar.ounts approv('d by the division. Upor) paym('nt of' <1 cIain by 

the division, the division shall be subrog.lled to tile rights 

of the clai.mant; against <Ill persons relating to the cia in. 

~d~i.ti.9.na.~<!~.J:l_Earticll)at.~.~.h5~.~ac:toc is ~~q!Ji,~~ to 

own 2'. l~a~e, .. and wcl~!1~ai.n and.I.l~~t~e. p'c~.flaration .. of 

abst r.lc;:t.s_~ ~.P- to-d<1t~. ab~_~r.lc.t .. t_!..!....!..!....E~~_t .. ~ nc~~~~!~~~ 

.~n.~.~ces .. fo~~! .~~.!4te J.?!: .. e~ch_c:ou!~_t.Lin whic!! <lbs~r~(:ts .l.re: 

E.E.e'p<\r~d f~r .!:.~.rope~~~l~s 911,~.rant~c.d_~y' the di.,!is .. i~.!!...:. 
~_~_~.rd~~<;ll.~es Sh,'.11 CC?£ltai!l .. ~ ((~fe!:.~~~e: to ~}) inst.r.um~~ 

afff!ct..i/l~L_r: . .!!.~ r('''l .. ~·aLl.~.~ : ... h~ch .Me recorded l.l"! .. th:e .offic~ .. of 

.t hp. CO!I...,~.:t.......!.!'~()(de r , . and .~~~ 1 !....!()IT':TI~nce not 1 e5S_. t~d~_ . ..!.2..!...!:... 
~~!:..!.l'r i ~!_..!£.....!:!~~ .. ~~.~..!:~~_. <\b.~~!;lcto.~. corrun('nces 'p.il.~ tic! p.:l t ion 

~.~. tit~.e_~.~~}' .E.!.E.3.!~~:n. lIo .... ~ver!..a particip~~i/l9 
it t t or r:l£.Y_.pr f)~ ~ q.i~:r. t r ~<:t :;p.r~_i ces con t. i r\lious.I.y'. t ro:n 

~love~.b..£.£.....!..~! .. 1.9_~~~£....t.~e A~.~~(_~£plicdt:.i,?':l. eith.~~ 

e.~~~o_na 1.!L,?r t .h.~.~~.9.!l....E!!.r.~9~s.~~~p.t" t ~ a t tor ~~.Y . s: .. ~uper v i ~ i.9!l 

~r~ co~t..£.2l.. i ?.~~e.~()m. ~.~~_I·!!qu i r.~~~ents of. th.~~..1l~~1..r"f'J:. 

T.!r~. d!vis.!?~ .. :.:'a'y :~~)vc---.!~~. c.!S!!l!:.~rn~.!"!.t!j of t:h~~ ~'Jhs('c::U~r! 
P\!.!.!!.~<!!\t t.~!!Pp).!~.~~ ion o~ ,~~ at t~r0~Y or abst ract.ol:. W~l}<:t.\ 

~J~~~ .thcl~ .. ~!l~!:~mell~.9_.i_':!fl?!)'~....!....~clr~9_ll.!p __ ':.£_.the a.~~0rr~y 

?..!.~~_~':...!.~~~ 0 r <tr.d .tJ!!~~. t h.~. ~~~'!~! .~ ~.~ l}' .. i..3 __ .i .r:!.... t he pub tic 

• 
Senat.e tOil£! 2215, p. 1 

}ntel:.~!).t_o£..J.~ .~!lC?l.~':...£!:..l._!"I~c.~!3:"!>." .. ~J .. t.~ t!/lsurp. clva!..1 .. ~bi l.i..!Y_o~ 

!_i.t l~ . ....9u~.E'l~.!.!S~?_~'l.h~l.l.~. ~!!_ ~_~~.~e. 

MICHAEl. E. GRONSTAL 

Prcsident of the Senat.e 

R08ERT C. ARNOULD 

Spedl(cr of I.he Housp. 

I hereby certify that this bill ori9inftt~d in the S~naLe and 

is known a!i Senate File 2235. Seventy-fourth General AS5t.'mbly. 

,,",0,"' tf«/ I,'. JotlN t~. DW'it:R 

Se:cretary of the Scnat.e 
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