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Amend Senate File 2141 as follows: 
1. Page 1, line 20, by inserting after the word 

"hours" the following: ", or the trimester or quarter 
equivalent of one hundred fifty semester hours,". 

2. Page 2, by inserting after line 7 the 
following: 

"Sec. Section 116.20, subsection 2, paragraph 
d, Code Supplement 1991, is amended to read as 
follows: 

d. Persons holding the certificate of certified 
public accountant under the provisions of section 
116.5 who have a baccalaureate degree conferred by a 
college or university recognized by the board and not 
less than thirty semester eredit hours additional 
stUdy or the trimester or guarter eguivalent of thirty 
semester hours, the total educational program to 
include an accounting concentration or its equivalent 
and such related subjects as the board determines to 
be appropriate, and who have had at least one year of 
experience in the practice of pUblic accounting such 
experience being acceptable to the board, .shall be 
issued permits by the board." 

3. By renumbering as necessary. 
By JOHN p. KIBBlE 
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1 section 1. Section 116.5, subsection 2, Code 1991, is 

2 amended to read as follows: 

3 2. a. Has On or before Dece.mber 31, 2000, has a 

4 baccalaureate degree conferred by a college O~ university 

S recognized by the board, with a concelltration in accounting, 

6 or what the board determines to be substantial~y the 

7 equivalent of those requirements; or with a nonacco~llting 

8 concentration, supplemented by what the board determi'les to be 

9 substantially the equivalent of an accounting concentratioll, 

10 includi~g related courses in other areas of busiIless 

11 administration; Or is a graduate of a high school naving at 

12 least a four-year course of study or its equivalent a5 

13 detero!ined by the board of accountancy and has had three 

14 years' continuous experience under the direct sllpervision of a 

15 certified public accountant holding a current permit to 

16 practice, which experience shall include a significant amount 

17 of accounting work involving third-party reliance oc financial 

18 statements. 

19 b. After December 31, 2000, has completed at lea~.t._olle 

3:';:20 hundred fifty semester hours of colle9.~,=_d_uc~_~ion includins_.et. 

21 baccalaureate or higher degree conferred I?y_~_ college or 

22 univet::;)ty recognized by the board, the total educational 

23 12rogram to include an accounting concentratioT1_'2.~equivalen~ 

24 as determined by rule to be appropr iate. SubJect to the ~!her 

25 provisions of this section relating to reexa~:nations, ~ 

26 person who has partially passed the examination required by 

27 subsection 3 by passing one or more subjects prior ~~.December 

28 31, 2000, has until December 31, 2003, to successfllily 

29 complete the examination process and qualify for a certificate 

30 under the educational requirements in effect Drlor to December 

31 31, 2000. 

32 Sec. 2. Section 116.5, subsection J, unnumbered paragraph 

33 3, Code 1991, lS amended by striking the unnumbered paragraph. 

34 Sec. 3. Section 116.5, subsection 3, unn"",bered paragrapr. 

35 6, Code 1991, IS amended to read as foll0Y1S: 
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S.F. ~/4f !LL 

I The board may admit to the examination described ill 

2 subsection 3 any candidate who will complete t!le edllcational 

3 requirements fer-a-baeeetetlreate-degree with~n one hundred 

4 tl'/enty days immediately fo1101"ing the date of the exar.1inatloIl. 

5 However, the board shall not report the resul~s of the 

6 examination until the candidate has met the educatiollal 

7 requirements. 
,ij&/ ~ 

8 EXPLANATION 

9 This bill establishes new minimum educationa: requirements 

10 for persons seeking licensure as a certified pubiic 

11 accountant. Beginning in the year 2001 applicants must have 

12 at least 150 semester hours of college educat'on, including a 

13 baccalaureate degree or a higher degree, to be eligib~e for 

14 licensing as a certi:ied public accountant. 

15 Persons who began the examination process prior to December 

16 31, 2000, have three years in which to satisfactorily complete 

17 the examination without having to meet the new educational 

18 requirements. 
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S.F. H.F. 

1 Section 1. Section 116.5, subsection 2, Code 1991, is 
2 amended to read as follows: 
3 2. a. Ha~ On or before December 31, 2000, has a 
4 baccalaureate degree conferred by a college or university 
5 recognized by the board, with a concentration in accounting, 
6 or what the board determines to be substantially the 
7 equivalent of those requirements; or with a nonaccounting 
8 concentration, supplemented by what the board determines to be 
9 substantially the equivalent of an accounting concentration, 

10 including related courses in other areas of business 
11 administration; or is a graduate of a high school having at 
12 least a four-year course of study or its equivalent as 

13 determined by the board of accountancy and has had three 
14 years' continuous experience under the direct supervision of a 
15 certified public accountant holding a current permit to 
16 practice, which experience shall include a significant amount 
17 of accounting work involving third-party reliance on financial 
18 statements. 
19 b. After December 31, 2000, has completed at least one 
20 hundred fifty semester hours of college education including a 

21 baccalaureate or higher degree conferred by a college or 
22 university recognized by the board, the total educational 
23 program to include an accounting concentration or equivalent 
24 as determined by rule to be appropriate. Subject to the othe~ 
2S proviSions of this section relating to reexaminations, a 
26 person who has partially passed the examination required by 
27 subsection 3 by passing one or more subjects prior to December 
28 31, 2000, has until December 31, 2003, to successfully 
29 complete the examination process and qualify for a certificate 
30 under the educational requirements in effect prior to December 
31 31, 2000. 
32 Sec. 2. Section 116.5, subsection 3, unnumbered paragraph 
33 3, Code 1991, is amended by striking the unnumbered paragraph. 
34 Sec. 3. Section 116.5, subsection 3, unnumbered paragraph 
35 6, Code 1991, is amended to read as follows: 
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1 The board may admit to the examination described in 
2 subsection 3 any candidate who will complete the educational 
3 requirements for-a-baeeaiacreate-degree within one hundred 
4 twenty days immediately following the date of the examination. 

S However, the board shall not report the results of the 
6 examination until the candidate has met the educational 
7 requirements. 
8 EXPLANATION 
9 This bill establishes new minimum educational requirements 

10 for persons seeking licensure as a certified public 
11 accountant. Beginning in the year 2001 applicants must have 
12 at least 150 semester hours of college education, including a 
13 baccalaureate degree or a higher degree, to be eligible for 

14 licensing as a certified public accountant. 
15 Persons who began the examination process prior to December 

16 31, 2000, have three years in which to satisfactorily complete 
17 the examination without having to meet the new educational 
18 requirements. 
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