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Passed Senate, Date ‘ Passed House, Date o
Vote: Ayes __ Nays L Vote: Ayes _ Nays
Approved
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An Act to provide that candidates for seats in the general
assembly wmay volunteer to abide by certain spending and
contribution limits and qgualify some of their contributors for
an income tax credit,

BE 1T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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56.32 VOLUNTARY LIMITS,

Lo qualify for the bherneflits ol

the gencral assembly must fl.e

ite of subsection 2 wiih
ten days iling nominanlon papers. ne annuatl
of Lne cand: e's commitzee after the generval elecilian
candidaze's committee abided by tne _imirc
o =ubscc 2. the commission shall cerzify
candidate's comnizcee to The
finance. The certification
idate's committee conilnues to abide by
tion 2.
I[f the Q ide is seekinrg a seat in
ssembly, the cardidate’s commintee shail not
contributions in excess of one nalf of the salary
pe received by & member of the generai assennly so
terim at the rate prevalllng as =he convening ¢F Un
general. assexb.y. The !imitation ¢f this supsection
to the entire period between regular electlons for
in the ¢eneral asseanbly. The limitaticn of
contributions does nct apply tc contributions which are

recaived after an electoral pe:ioc and are used so.ely to

candidate’s committee for a candicate for =
shall not accept more than one half of its
contributions from political committees whil
county statutory political committees.

Sec. 2. Section 422.:12, Code 1991, is anerded by add
the following new subsection:

NEW SUBSECTION. 2A. A political contridut:iod:

to one hundrec percent ¢f the first two nundred
denated as a contriobutlion, as delined In secilon
cand:date's commnitiees certified Zc the departimens
sectlon 56.32; nowever, only tnhe firsi ore hunrndre

contriputed to any one candidate's committee
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the case of a married couple filing a joint return, a

olitical contribution credit of one hundred percent of the

o

fir four hundred dollars dgnared, bus no: more than one

st
undred dollars per cand:date’s committee, sha.. be allowed.
EXPLANATICN

-

This bill aillows a candidate for a seat in the general
assembly to agree to abide by certain spending ard
contribution limitations. 1If the annual repors of the
candidate's committee shows compliance with those limits, a
contributor o the candidate's committee receives a
income tax credit for the first $:00 contributed to t
committee yp ko a total of $200 for all commit:ees, a

that amount for a joint return.
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