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Passed Senate, Date Passed House, Date
Nays

Vote: Ayes Nays Vote: Ayes

Approved
A BILL FOR

1 An Act relating to the number of presidents of a state bank which

established by merger or consolidation.

2 is
ENACTED BY THE GENERAL ASSEMBLY OF THE

3 BE IT

STATE OF IOWA:

SENATE FILE 183

. S-3081
Amend Senate File 182 as follows:
1. Page 1, by striking lines 6 through 11 and

inserting the following: “bank may have a

chairperson, additional presidents, additional wvice
presidents, assistant vice presidents, assistant
cash1er§L and other officers as may be presc*ibéd b
the articles of incorporation or the bylaws.L‘UDon /

notice",
By BERL E. PRIEBE

5-3081 FILED FEBRU 5
dd%sz o UARY 26, 1991
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Section 1. Section 524.701, Code 1891, is amenced te read
as follows:

524.701 OFFICERS AND EMPLOYLCS.

A state bank =2hall have, as officers, a president, cne vice
president, and a cashier. As additional officers the s:ate
bank may nave a chairperson, additional vice presidents,
assistant vice presidents, assistant cashiers, and other
officers as may be prescribed by the articles of incorporation

or the bylaws. However, if affiliate banks merge or

congeiidate to become a state bank under section 524.1213,

that state bank may have more than one president. Upon notice

.

by the superintendent, an individual who performs active
executive or official duties for a state bank may be treated
as an officer for the purpose of this chapter. A state bank
may have a chairperson of the board of directors and one vice
president who, if they do not perform executive or official
duties or receive a salary, neec not be treated as officers
for the purpose of this chapter. All officers shall be
elected by the becard of directors. No more than twwo ciiices

may be held by the same individual. All other individuais
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employved by a state bank, except directcrs who are 2

"officers, smati-be are employees for the purpos nis
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cnapter. Thne president of a state bank sheii-be (s a member
of the boardg of directors.
Sec. 2. Secticn 524.706, subsection 1, paragraph ¢, Code

1939:, is amended o read as £0llows:
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c. Dor the purposes of this sunsection
means an officer of a state bank who parhticipates o7 has
anutnecrity L0 participate, otherwlse than in the capaci
director, Lo maior poiicymaking funcilens of the bank,
regarwiess of whetner the officer nas an cfficial finle or
whethcr the officer's tltle contains a designation of
assistant and regardless of whecher the officer s serving
without saiary or cther compensation. The chairperson of :he

board, ene every president, every vice president, tne cashier,
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secretary, and

executive officers,

participate.

EXPLANATION

This bill provides that a state bank which is established

as the result of merger or consolidation may have more than

one president.
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Vote: Ayes Nays ) Vote: Ayes Nays
Approved

A BILL FOR

1 An Act relating to the number of presidents of a state bank which
is established by merger or consolidation.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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S.F. H.F.

Section 1. Section 524.701, Code 1991, is amended to read
as follows:

524.701 OFFICERS AND EMPLOYEES.

A state bank shall have, as officers, a president, one vice
president, and a cashier. As additional officers the state
pank may have a chairperson, additional vice presidents,
assistant vice presidents, assistant cashiers, and other
officers as may be prescribed by the articles of incorporation
or the bylaws. However, if affiliate banks merge or
consolidate to become a state bank under section 524.1213,
that state bank may have more than one president. Upon notice
by the superintendent, an individual who performs active
executive or official duties for a state bank may be treated
as an officer for the purpose of this chapter. A state bank
may have a chairperson of the board of directors and one vice
president who, if they do not perform executive or official
duties or receive a salary, need not be treated as officers
for the purpose of this chapter. All officers shall be
elected by the board of directors. No more than two offices
may be held by the same individual. All other individuals
employed by a state bank, except directors who are not
officers, shati-be are employees for the purpose of this
chapter. The president of a state bank shaii-be is a member
of the board of directors.

Sec. 2. Section 524.706, subsection 1, paragraph c, Code
1991, is amended to read as follows:

¢. For the purposes of this subsection "executive cfficer"
means an officer of a state bank who participates or has
authority to participate, otherwise than in the capacity of a
director, in major policymaking functions of the bank,
regardless of whether the officer has an official title or
whether the officer's title contains a designation of
assistant and regardless of whether the oificer is serving
without salary or other compensation, The chalrperson of the
board, the every president, every vice president, the cashier,
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secretary, and treasurer of a state bank are assumed to be
executive officers, unless, by resolution of the board of
directors or by the bank's bylaws, but subject to contrary
notice by the superintendent as provided for in section
524.701, any such officer is excluded from participation in
major poclicymaking functions, otherwise than in the capacity
of a director of the bank, and the officer does not actually
participate.
EXPLANATION

This bill provides that a state bank which is established

as the result of merger or conseclidation may have more than

one president.
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