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A BiLL FOR

An Act relating to the protection of trade secrets and providing

an effective date.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF 7THE STATE OF IOWA:
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Section 1. Section 550.2, subsection 4, unnumbered
paragraph 1, Code 1991, is amended to read as follows:

"Trade secret" means information, including but nct limited
to a formula, pattern, cempilation, program, device, merhod,
technique, or process that is eishes both of the following:

Sec. 2. This Act, being deemed of immediate importance,
takes effect upon enactment.

EXPLANATION

This bill amends chapter 550 relating to the protection of
trade secrets as enacted in 1990. The Act passed last year
was based on the Uniform Trade Secrets Act, drafted by thne
national conference of commissioners on uniform state laws.
This bill amends the definition of "trade secret"” to mean
infoimation that derives economic value from not being
generally known or readily ascertainable by a person able to
obtain economic value from its disclosure and which is the
subject of efforts that are reascnable under the circumstances ‘
Lo maintain the information's secrecy. The bill confcrms the
definition in chapter 550 with *he definition in the made:
legislation.

The bill takes effect upcn enactment.
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A BILL FOR

An Act relating to the protection of trade secrets and providing
an effective date.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 550.2, subsection 4, unnumbered
paragraph 1, Code 1991, is amended to read as follows:

"Trade secret" means information, including but not limited
to a formula, pattern, compilation, program, device, method,
technique, or process that is eteher both of the following:

Sec. 2, This Act, being deemed of immediate importance,
takes effect upon enactment.

EXPLANATION

This bill amends chapter 550 relating to the protection of
trade secrets as enacted in 1990. The Act passed last year
was based on the Uniform Trade Secrets Act, drafted by the
national conference of commissioners on uniform state laws.
This bill amends the definition of "trade secret" to mean
information that derives economic value from not being
generally known or readily ascertainable by a person able to
obtain economic value from its disclosure and which is the
subject of efforts that are reasonable under the circumstances
to maintain the information's secrecy. The bill conforms the
definition in chapter 550 with the definition in the model
legislation.

The bill takes effect upon enactment.
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SENATE PILE 179

AN ACT
RELATING TO THE PROTECTION OF TRADE SECRETS AND PROVIDING AR
EFFECTIVE DATE.

BE IT ENACTED BY THE GENERAL ASSEYBLY OF THE STATE OF IOWA:

Section ). Section $50.2, subsection 4, unnumbered
paragraph 1, Code 1991, is amended to read as follows:

"rrade seccet” means information, including but not Limited
to a formula, pattern, compilation, program, device, method,
technique, or procéss that is sither both of the following:

B

Senate Pile 179, p. 2

Sec. 2, This Act, being deemed of imnediate imporctance,
takes effect upon emactment.

JOE J. WELSH
President of the Senate

ROBERT C. ARNOULD
speaker of the House

[ hereby cectify that this bill originated in the Senate and
is known as Senate File 179, Seventy-fourth General Assembly.

JOMN F. DWYER

Secretary of the Senate
Approved
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TERRY E. BRANSTAD
Governor
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