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Sl~C:ic:~ :. ~E~ S~CTiC)N. 55G.YA O~T-<)~'-S'!'A~S PROPERTi 

2 ISSUED ~!THIN TH2 STATE. 

J As t1sed ~rl :~is section, u~less :he con~ext requ1res 

1i 0therwlse: 

a. "Property'' :nea~s :r.:.:.ang:.o_P. pe:.-::;e;;.al pr.cpe:.-ty located 

6 ot1~sidc the sta~e, b:;t ~sst1ed by :he state of Iowa, a s:ate 

7 age~cy, a politica: s~bdivision of :he state, c: a person 

8 fo:.-med within the state as a corpo:ation, trust, par:nershi?, 

9 limited pa:tnership, asscclatic~, coope:.-ative, ~::io11, or 

~0 :Jr:-ganizaticn. 

ll 0. ''Temporar-y cus~odian'' meatls an ent~ty ~oldi~g proper:y 

L2 ou~side of this state, i~clt:dinq bu: ~o: :~mitPd tu a perso~, 

lJ the l;nite<: Stcit".P.;:; gover:1r:1e:1t, or a~ ager.c:l or instr·,J:nenta::...;.ty 

14 of :he Jn1ted States government, and any ot~er state o~ age~cy 

lS or political suodivision of that state. 

16 2. Property and income derived ~rom the property, 

17 including but not limi:ed to dividends, earnings, and 

t8 1nterest, which are held by a temporary custodian on behalf of 

19 the property's owner, are presumed abandoned and after 

20 denucting lawful charges are subject to the c~s::ody of this 

71 state as 11nclaimed property, 1f al: the following apply: 

22 a. The owner has not claimed tne property or income 

23 derived from the property or corresponded in wr1ting with the 

2~ temporary custodia~ cf the property wit~in three years after 

25 the date prescribed fer delivery 

26 1ncome from the property. 

the property or payment of 

27 b. The current address of the owner is unknown. 

28 c. ~otice t~at the property may be claimed has been 

29 delivered to the last known address of the owner. 

30 3. This section does not apply to property or i~ccme 

31 derived from the property subject co any otner prov1sion o: 

32 this chapter providing :or a different proced~re Eor 

33 determining when property is presumed abandoned and subject :o 

34 state custody. 

35 EXPLA~ATION 

-1-



~ 

S.F. 

~his bill provides fo: the recovery c~f i~:angibie 9erson~l 

2 property located oucside the state, ~~' issued oy the state, a 

3 political subdivision, or a perso~ orgdnized u~de~ the laws of 

4 this state. ~ecovery includes income earned c~ the property. 

5 The property is presumed to be aba~doned and subject to 

6 recovery, if the owner has no: made a c:aim on :r.e p~operty, 

7 has not co~~unicated with the temporary custodian of the 

8 property, and cannot be notified. ~he temporary custod:an of 

9 the property may be an entity residing or organized outside 

10 the state, and 1ncludes ether governments. fhe b;~l does not 

ll apply to recovery of' propert:; subject tc anotr.er provision of 

12 chap~er 556 gcverni~g recovery through a~other procedure. 
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l An Act relating to the disposition of unclaimed property. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ____ H.F. 

1 Section 1. NEW SECTION. 556.9A OUT-OF-STATE PROPERTY 

2 ISSUED WITHIN THE STATE. 

3 1. As used in this section, unless the context requires 

4 otherwise: 

5 a. "Property" means intangible personal property located 

6 outside the state, but issued by the state of Iowa, a state 

7 agency, a political subdivision of the state, or a person 

8 formed within the state as a corporation, trust, partnership, 

9 limited partnership, association, cooperative, union, or 

10 organization. 

11 b. "Temporary custodian" means an entity holding property 

12 outside of this state, including but not limited to a person, 

13 the United States government, or an agency or instrumentality 

14 of the United States government, and any other state or agency 

15 or political subdivision of that state. 

16 2. Property and income derived from the property, 

17 including but not limited to dividends, earnings, and 

18 interest, which are held by a temporary custodian on behalf of 

19 the property's owner, are presumed abandoned and after 

20 deducting lawful charges are subject to the custody of this 

21 state as unclaimed property, if all the following apply: 

22 a. The owner has not claimed the property or income 

23 derived from the property or corresponded in writing with the 

24 temporary custodian of the property.within three years after 

25 the date prescribed for delivery of the property or payment of 

26 income from the property. 

27 b. The current address of the owner is unknown. 

28 c. Notice that the property may be claimed has been 

29 delivered to the last known address of the owner. 

30 3. This section does not apply to property or income 

31 derived from the property subject to any other provision of 

32 this chapter providing for a different procedure for 

33 determining when property is presumed abandoned and subject to 

34 state custody. 

35 EXPLANATION 
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S.F. H.F. 

l This bill provides for the recovery of intangible personal 

2 property located outside the state, but issued by the state, a 

3 political subdivision, or a person organized under the laws of 

4 this state. Recovery includes income earned on the property. 

5 The property is presumed to be abandoned and subject to 

6 recovery, if the owner has not made a claim on the property, 

7 has not co~~unicated with the temporary custodian of the 

8 property, and cannot be notified. The temporary custodian of 

9 the property may be an entity residing or organized outside 

10 the state, and includes other governments. The bill does not 

ll apply to recovery of property subject to another provision of 

12 chapter 556 governing recovery through another procedure. 
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S~NArE Fll.~ 21&0 

,\~ AC'I 

R!:LATING 'i'O TH7: DISPOSIT:ON Of 1111C:.Alm.D I'P.IlN:R'.'Y. 

IH.: IT ;::<ACT?;;, B'i -~-m; <;E~t~:KAL /'..SSC:WlL'{ OP TEE S1'A'i·i: OF f<)'.~'A: 

S~r:t:cn 1. N!::'l'l' SE\TION. •,~,6 .IJA ~;t'T-01'·-STl,H: PROPEtn'i 
--·· -----

ISSUF.D 'dtTIIIN TilE STi\TE:. 

1. ,...,:; u'H:d in this aectior, •.Hl:r::;~ ttl~:> ~·onr.(•xt =t~qultl'!:~ 

ot.h~rwi:..;e~ 

,;. "Propt:rty" Mt~iln:.> IOt.ilfH;_liblt..:.• ;>f~~·!:"·OIIi!.~ p•"')i)t~rt)' lOCilt.0.t3. 

•)Ut!;: ,j._. ~.i'H! :>ti.lt(', :-»w i"!J>:.ued by tr.c !ltat.e 1,( Iowa, ,\ $tilt.:..· 

,\qr~nr;i• a p•;litic.ll :;uCI.:l'·Ji:.ir;r: of the- St.i!'.c, 01 a pen>on 

forr·o:>d wit.r.~n ~;,~:> ~·.t;~tc as a cr;rp•:.r~lt.ir::.r:, t:~ust, p<::~rttH'I·~;h!:>. 

lim;tNI par·:ocr-::;J·.lp, as>~ociat:.on, CO\p~rati·:e, unic~. 1:r 

orgaoiz;;t ~on. 

b. ''T+!mporary (:u~todi.tn'' ~Pan~ an n11t:ity tl(,lJin·~ (lropcrty 

oursHl~"- :'1 t·:l·'-"· ~>!.<lte, ::1cl.udinq but not li:ur·.t!d r:o a pcr:;(Jn, 

tho:! Unite~.! S~au~s g.:•·,~rnwent, or <HI .1gcnc; 01 in:;tru:n0nt.1ii:.y 

ol' ti1f! ~rnit0d S:.ilt.•::> q<)\'E!rnme:-n, ,.;cd <t:'!y ')t.hr~r "tat.+! c..r aqencv 

or pclirir:-<tl >:-ubdlvi:>\on ot t<-.,H '"''"''~· 

2. 0)~0f.l(•!"l~'j .1:1<:. inCt);1~ der"I'Jt.d f!Of'l. ttlL~ prop1:tly, 

incl.uJicg but no•. l.n·it~ri t<.' div:.•h~r:d:;, t~~tlllt:q:.;, .):1d 

lnt·+:r(.'~t., which ,,~f': n0ld by a t.e::Jth>rart c·.r~.•':.\~r.~,lll on bt•h<llf :-;f 

t.h~ pror~~t.y'"!l cwru!1·, <11"f! pr,!surr.e<'. i\bar:dOfl('() ;;nd ,\ft.+:r 

d~dt!Gt ing L~wtu. r;:l;ug...:.·s ;no:> !>uo.:f:!ct tl) the :::-d:it~)dy :>f this 

:;r_,111! ,ls uncl.li1len pl"o[:c~·t.!, if all the (.)l.l<)'.oln9 apply: 

c\. '.'ht~ \l'•'IH!I ildG fl(~t: clilirt"f~'! l,l',e pr:)p!!rt.y 01 :t/lCt)I'".P 

·l(.'!l~~·j ~ro~ th0 ~ro~~=t; oc corrc:~pc~d~d in ~rilinG ~1:, the 

t.E~:n;;vrr.ry cu~;t:.,didP o)( the pC·)~>e!·•.y • .. ·i:.h~:l th1·o~c "j!:c\!:> c~.:r.~·: 

the t.i.\te ;>rf!~;cr~bt!d fol" delivl~:·y '1: ·.hr! p(+:•p~~n.y ilf P•''tmt~nt of 

1!\C<'IH' tl"om r:!l€' ~"'i"CftP.:·r.:;. 

t~. "l"ht-!' crr(o:>nt .i0:Jr~:>::;s •)f t.he y.o:.~r 1!:. ur:~:·own. 

• 
Senate Pil~ 2),0, I'· 2 

' t:o"!·.ie•~ t.h.;,': '::!'IP p:-npoi!i't'/ ma.y bP cl • .~i::'l~~n Cldf. b~Pn 

rlE!!ivPr•:J t:1 tt:~ :&n~ known ~1ldrcu~ •:•~ t.he own~r. 

I. ':'fl.,> :;o:•ctton 'h~·~s ."101. ,1rply to:• prop~~t·ty c:r 1nc.w.c 

U£>r ived t. rem the pcot~~~c :.y s.dbJt'Ct t.o ·H'I'f oU1''' :H<Jvisi~'" of 

t!li!> ch.liitt·r .;.:>tovidinq for ;o dltte:tcn: pr•KP<h.re f\11 

dC~.t,r~llllir:q .... :oC:n propE!C:.y is pce:;\;I'L~d clila':id.')ll("_! c\r~d ,.;\,hjf:Ct (.() 

st:at e C11:~T odf. 

.iO ,'\NN Z 1~/'\ERMJ\N 

Pces.cient ~f t.hE! S0.~ate 

i:OONALD D. ,WC~I~;ON 

SpPiikE!r (lf t.hc ~-:•uue 

l here~y c~rt.ify th~t this bill ()figi:'!ated in the Senate •~d 

lS knoo..-n ·•~· SPnat:~~ 1-'i:c 2341.l, Sevl:nt;·-thin: r;f!:H~r~l ,\:.>:-~:>nhly. 
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