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Secticn 1. NEW SRUCTLON.  556.493A  QUT-OF-STATI PROPERTY

ISSUED WITHIN THi STATE.

‘. As used in =thls section, unless the connext requires
otnerwise:

a. "Property" means intangible perscnal progerty located
ocutside the state, but issued by :the state of Iowa, a state
agency, & polilltical subdivision of the state, ¢r a perscn
formed within the state as a corporation, trust, partinership,
iimited partnership, asscclaticn, cooperative, union, or
organizaticn.

n. "Temporary custodian" means an entity holding property

nis state, including but no: rimited to a person,

it

cutside of
the United Stdates government, or an agency or instrumental_iry
of the United States government, and any other state or agency
or political subdivision cf that state.

2. pProperty and income derived from the property,
including but nct iimited to divicdends, earnings, and
interest, wnich are held by a temporary custodian on bhehalf of
the property's cwner, are presumec abandcned and after
deducting lawful charges are subject tc the custody cf this
state as unclaimed preperty, if aill the followling appiv:

a. The cwner has not claimed the property or income
derived from the property or corresponded in writlng with the
temporary custodian ¢f the property wifthin three years after
the date prescribed for delivery cf the property or payment of
income from the property.

b. The current address of the owner 1s unknown,

c. Notice that the property may be claimed has been
delivered to the last known address of the owner.

3. This section dces not apply Lo property or inceme
derived from the property subject to any otner provision of
this chapter providing for a different prccedure for
derermining when proper:iy is presumed abandoned andé subject :o

state custody.
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This pill provides for the recovery ¢I invangibie personatl

preperty located oucside the state, but ilssued by the state, a

political subcdivision, or a perscn organized under
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. Recovery lncludes income earned

Tne property is presumed to be abandcned and subje

on

recovery, 1f the owner has not made a claim on

the prop

has not communicated with the temporary custcdian cf th

property, and cannot be notified. The temporary custodian of

the property may be an entity residing or organized outside

the state, and 1ncludes cther governments.

The

0ill

does not

apply to recovery of property subject to another provisien of

chapter 556 gcverning recovery through another procecure.
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Section 1. NEW SECTION. 556.9A OUT-OF-STATE PROPERTY

ISSUED WITHIN THE STATE.
1. As used in this secticn, unless the context requires

otherwise:

a. "Property" means intangible personal property located
outside the state, but issued by the state of Iowa, a state
agency, a political subdivision of the state, or a person
formed within the state as a corporation, trust, partnership,
limited partnership, association, cooperative, union, or
organization.

b, "Temporary custodian” means an entity holding property
outside of this state, including but not limited to a person,
the United States government, ©or an agency or instrumentality
of the United States government, and any other state or agency
or political subdivision of that state.

2. Property and income derived from the property,
including but not limited to dividends, earnings, and
interest, which are held by a temporary custodian on behalf of
the property's owner, are presumed abandoned and after
deducting lawful charges are subject to the custody of this
state as unclaimed preperty, if all the following apply:

a. The owner has not claimed the property or income
derived from the property or corresponded in writing with the
temporary custodian of the property within three years after
the date prescribed for delivery of the property or payment of
income from the property.

b. The current address of the owner is unknown.

¢. Notice that the property may be claimed has been
delivered to the last known address of the owner.

3. This section does not apply to property or income
derived from the property subject to any other provision of
this chapter providing for a different procedure for
determining when property is presumed abandoned and subject to
state custody.

EXPLANATION




This bill provides for the recovery of intangible personal

property located outside the state, but issued by the state, a
political subdivision, cr a person organized under the laws of
this state. Recovery includes income earned on the property.
The property is presumed to be abandoned and subject to
recovery, if the owner has not made a c¢laim on the property,
has not communicated with the temporary custedian of the
property, and cannot be notified. The temporary custodian of
the property may be an entity residing or organized outside

b
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the state, and includes other governments. The bill does not
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apply to recovery of precperty subject to another provision of
chapter 556 governing recovery through another procedure.
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SENATE FI11.T 2330

AN ACT
RELATING 70O THT DISPOSITION OF URCLALMED PROPERCY.

BE IT 2RACTIED BY THE SENSRAL ASSEMILY OF THE STAYTL OF TOWA:

Sectlicn 1. WHE .9 QUT-0P-STRTE PROPERTY
ISSUFD W1THIN THE STATE.

1. as used in this sectiorn, anless the contexl requlres
oLtherwive:

A, "Property” means antangible personal property located
sutside tne state, sus issued by the state of lowa, a state
ageney, a pelitical subdivision of Lhe state, or a perzon
foreed within the state as a corporalice, trust, partnershin,
lim:ted partaershtip, association, couperative, unicn, or
organizat Lon.

b. "Temporary custodian™ aeans an eatity holding property
out s1de ot this state, :neluding but not limited ko a person,
Ehe United Stales government, ot &M 4gency or instrumentaiisy
of thne United States goverameni, atd any obher state Cr oagency
or pelitical subdivision of that state,

2. Property and income derived from the propoerly,
includicg but not l.mited to dividends, earnings, and
interest, which are neld by a teaporaty castcdian on behalf of

the propesty’'s cwner, are prasumes abandoned and after

deducting lawfu’® charges are sub’ect to the custoady =2f this

state as unclained property, if all the (2llowing apply:

a. e ownet has net claired the property or incore
derwved from the srocesty of cvortrespoended in writing wi1in the
remzeraty custodian ol the property withon three yoars alber
the date prescribed for delivery of <he properhy or payment ot
incoeme trom the wreperty,

I, The carrent gddress of the owner

Senate File 2340, p. 2

€. Notice thet the property may be claines nas been
falivered bt the last known addrecss of Lthe ownet.

1. 7Th.s section dees aob apply to property ¢r incore
derived frem the propeciy subject to aay other provision of
tnis chapter providing for a ditterent procedure for
derermining waen propettly is presured abandoned ard subject to

state custody.

G0 ANN L TMMERMAR

Presicent of the Serate

DONALD D. AVENSON
Speaker of Lhe House

1 bereby certify that this bill originated in the Senate and

is known as Senate File 2340, Seventy-third Sencral Assenbly.

JUEN F. DWYFR
Secretary of the Senate

Auproved 1990

TEARY F. BHANSTAD

Goverrnor




