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A BiLL FOR
1 An Act relating to the filing of uniform commercial code
2 financing statements by permitting a filing officer to accept
3 for filing a copy of a signature and autnorizing the adoption
4 of rules to permit electronic filing of financing statements.
. 5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: (}\
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Section 1. Section 5%4,9402, subsection 1, Code 1989, is

amended to read as follows:

i. A financing statement is sufficient 1f it gives the
names of the debtor and the secured party, is signed by the
debtor, gives an address of the secured party from which
information concerning the security interest may be obtained,
gives a mailing address of the debtor and contains a statement
indicating the types, or describing the items, of collateral.
A financing statement may be filed before a security agreement
is made or a security interest otherwise attaches. When the
financing statement covers crops growing or to be grown, the
statement must also contain a description of the real estate
cencerned. When the firancing statement covers timber to be
cut or covers minerals or the like (including o1l and gas) or
accounts subject to section 554.9103, subsection 5, or when
the financing statement is f£iled as a fixture filing (section
554.9313) and the collateral is goods which are or are to be
become fixtures, the statement must also comply with
subsection 5. A copy of the security agreemen: is sufficient
as a financing statement if it contains the above informaticn
and is signed by the debtor. A carbon, photographic or other
reproduccion of a security agreement or a financing statement
1s sufficient as a financing statement if the security
agreement so provides or if the original has been filed in

this state. The secretary of state must accept for filing a

copy of a signature required by this section. The secretary

of state may adopt rules for the electronic filing of a

financing statement.

EXPLANATION
This bill authorizes a uniform commercial code filing
officer to accept a financing statement if a copy of the
required signatures is included. This change will permit the
secretary of state to accept uniform commercial cede financing
statement filings by telecopier or fax machine, or cther

eiecironic methods, rather than the currently mandatory filing
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1 of an original "hard" copy. The bill also includes a specific
2 authorization for the secretary of state to adopt rules

3 regarding the electronic filing of financing statements.
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A BiLL FOR

An Act relating to the filing of uniform commercial code
financing statements by permitting a filing cfficer to accept
for filing a copy of a signature and authorizing the adoption
of rules to permit electronic f£iling of financing statements.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 554.9402, subsection 1, Code 1989, is
amended to read as follows:

1. A financing statement is sufficient if it gives the
names of the debtor and the secured party, is signed by the
debtor, gives an address of the secured party from which
information concerning the security interest may be obtained,
gives a mailing address of the debtor and contains a statement
indicating the types, or describing the items, of collateral.
A financing statement méy be filed before a security agreement
is made or a security interest otherwise attaches. When the
financing statement covers crops growing or to be grown, the
statement must also contain a description of the real estate
concerned. When the financing statement covers timber to be
cut or covers minerals or the like (including o¢il and gas) or
accounts subject to section 554.9103, subsection 5, or when
the financing statement is filed as a fixture filing (section
554.9313) and the collateral is goods which are or are to be
become fixtures, the statement must als¢o comply with
subsection S. A copy of the security agreement is sufficient
as a financing statement if it contains the above information
and is signed by the debtor. A carbon, photographic or other
reproduction of a security agreement or a financing statement
is sufficient as a financing statement if the security
agreement so provides or if the original has been filed in
this state. The filing officer must accept for filing a copy
of a signature required by this section. The secretary of

state may adopt rules for the electronic filing of a financing

statement.

EXPLANATION
This bill authorizes a uniform commercial code filing
officer to accept a financing statement if a copy of the
required signatures is included. This change will permit the
filing officer to accept uniform commercial code financing
statement filings by telecopier or fax machine, or other
electronic methods, rather than the currently mandatory filing
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of an original "hard" copy. The bill also includes a specific
authorization for the secretary of state to adopt rules
regarding the electronic filing of financing statements.
BACKGROUND STATEMENT
SUBMITTED BY THE AGENCY

This bill permits the filing officer to accept a copy of a

signature on a financing statement for filing. Acceptance of

copies of signatures for filing will permit the fiiing of
financing statements by teleccpier or fax machine. The bill
further authorizes the secretary of state to adopt rules

permitting the electronic filing of finance statements.
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SENATYE TILE 2261

AN ACT
RELATING TG THE FILING OF UNIFORM COMMERCIAL CODE TINANCING
STATEMENTS BY PERMITTING A FILING OFFICER T ACCEPT ¢OR
FILING A COPY OF A SIGNATURE AND AUTHORIZ ING THE ADDPTION

OF RUILES TO PERMIT ELECTRONIC FILING OF FINANCING STATEMENTS.

RFE IT ENACTED BY ‘THE GENERAL ASSEMBLY OF THE STATE OF 10HA:

Section 1. Section 554.9402. subsection 1, Code 1989, is
amended Lo read as follows:

1. A financing statement is sufficient if it gives the
names of che debtor and the secured party, 1s signed by the
debtor, gives an address of the secured party {rom which
tnformation concerning the securily interest may be ootained,
gtves a mailing address of the dedtor and contains 2 staterent
indicacing the types, or describing the itens, of collateral,
A financing staterent may be filed before a sccurity ageeement
is made or a4 security interest olherwise attaches., When the
financing statement covers CTops growing or 1o be grown, the
statement must also contadin a description of the real estate
concerned, When the financing statement covers timber to be
cut or covers minerals or the like (including oil and gas) or
accounts subject ro section 5%4.9103, subsection %, or when
the financing statement is filed as a4 fixture tiling (section
554.9313) and the collateral is goods which ate or are to be
beccrme tixtures, the staterent musi also ceamply with
subsecrion b, A copy of the security ageeement 1s sufficient
as a f.nancing statement if it containg the above 1nformation
and is signed by the debtor. & caerboa, photcgraphic or other
repreduction of & security agreement or a financing statenent
i sutlicient as a fingncing staterent i€ the sccutity
agreement so provides or 1f the original has beern tiled in

this state. The ccoretacy Of stale rust accept for £1ling a

Senate Pile 2261, p. 2

copy of a signature required by thia seccion. The secretary

ot state may adopt tules for the electronic tfiling of a

financing statement.

I heroby certify that this
15 known as Senate File 2261,

Approved

TERRY E. BRANSTAD

Sovernoer

JCANK ZTMMERMAN

President of the Senate

DOHALD D, AVENSON

Spea<er of the Housc

bill wriginated in the Senate and
Seventy-third Gereral Assembly,

JOHN F. DWYER
Secretary of the Senate
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