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S.F. d058 H. F. 

l Section 1. Section 257.15, subsection l, Code Supplement 

2 1989, is amended to read as follows: 

3 1. PROPERTY TAX ADJUSTMENT FOR 1991-1992 AND SUCCEEDING 

4 YEARS. For the budget year beginning July l, l99l, and_ each 

5 succeeding bu29et year the department of management shall 

6 calculate for each district the difference between the sum of 

7 the revenues generated by the foundation property tax and the 

8 additional property tax in the district calculated under this 

9 chapter and the revenues that wo~~d-he~e-been ~ generated 

10 by the foundation property tax and the additional pr.oper~y tax 

ll in that district for-that-b~dget-yea~-ea~e~tated-~nder-ehapter 

12 44~y-Eode-t989,-if-ehapter-44~-were-~n-e~feet,-exeept-that-the 

13 re~entle~-that-wo~±d-ha~e-been-generated-by-the-additionat 

14 property-tax-te~y-tlnder-ehapter-44i-~hatt-not-inet~cle-re~en~ee 

15 gene~ated-for-the-sehoo±-iffipro~ement-pregram under c~apter 442 

16 !.S'E ... ~l:!.e __ budgel year beginning 0uly 1, 1990. If the property 

17 tax revenues for a district calculated under this chapter 

18 exceed the property tax revenues for tha: district eaietl±eted 

19 ~nde,--ehepte,.-44i-.-Eode-:!:989 generated ur:de! __ s:_r;~ter 442 for 

20 the budget year beginning July l, 1990, the department of 

21 management shall reduce the revenues raised by the found~~i~~ 

22 E!9~~!~ax levy and the additional property tax levy in that 

23 district under this chapter by that difference and the 

24 department of education shall pay property tax adjustment aid 

25 to the district equal to that difference from moneys 

26 appropriated for property tax adjustment aid. 

27 Sec. 2. Section 257.15, subsection 2, Code Supplerr.ent 

28 1989, is amended by striking the subsection and inse:ting in 

29 lieu thereof the following: 

30 2. Districts reorganized effective for the budget year 

31 beginning July 1, 1991, or subsequent budget years, shall have 

32 the amount of the district's property tax adjustment aid under 

33 subsection 

34 Sec. 3. 

1 computed to 

NEW SECTION. 

reflect the reorganization. 

257.17A OTHER LEVY LIMITATIONS. 

35 1. Notwithstanding any other provision, the maximum dollar 
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S.F. H. F. 

1 amount which may be raised by a district from all district 

2 levies other than the foundation property tax levy and the 

3 additional property tax levy, which are payable in each fiscal 

4 year beginning on or after July 1, 1991, shall not exceed the 

5 dollar amount raised by the district from all district levies 

6 other than the foundation property tax levy and the additional 

7 property tax levy which were payable in the fiscal year 

8 beginning July 1, 1990. 

9 2. In computing the dollar amounts for purposes of 

10 subsection 1, the amount of property taxes raised by a levy 

11 which was authorized as a result of an election by the. voters 

12 of the district shall not be included. 

13 3. Districts reorganized effective for the budget year 

14 beginning July 1, 1991, or subsequent budget yea~s. shall have 

15 the district's maximum dollar amount under subsection l 

16 computed by the department of management to reflect the 

17 reorganization. 

18 Sec. 4. 

19 This Act takes effect July 1, 1990, for purposes of 

20 computations required for budget years beginning on or after 

21 July 1, 1991. 

22 EXPLANATION 

23 The bill limits the dollar amount of property taxes that 

24 may be raised for budget years beginning on or after July l, 

25 1991, by a school district's foundation property tax levy and 

26 additional property tax levy to the dollar amount generated 

27 under chapter 442 from those two levies for the budget year 

28 beginning July 1, 1990. This is accomplished by having the 

29 department of management calculate the dollar amount that 

30 would be generated by those two levies for the budget year and 

31 if this calculated amount exceeds the amount generated for the 

32 budget year beginning July 1, 1990, the two levies are reduced 

33 by this excess amount. The state would provide property tax 

34 adjustment aid equal to the amount of the excess. 

35 The bill also limits the amount of property taxes that a 
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1 district may raise from levies other than the foundation tax 

2 levy, additional property 

3 vote of the people to the 

4 those through the fiscal 

5 The bill may create a 

6 The bill lS effective 

7 after July l, 1991. 
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