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A BiLL FOR

An Act relating to tax increment financing and providing an
effective date.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TOWA:
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Section 1. Section 403.19%, subsection 4, Code 1989, is
amended to read as follows:

4. As used in this secticn the word “taxes" lilncludes, nput
is not limited to, all levies on arn ad valcrem pasis upcn land
or real propercty.

Heowever, a city crdinance enacted pursuant o this s
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benefit of a school district.

Sec. 2. This Act, being deemed of immedlate impcrtance,
takes effect upon enactment.
EXPLANATION
This biil provides that a city ordinance enacted to finance
an urban renewal prolect shall anct provide tax increment
financing for the project with taxes levied for the benefit of
a school district., The bill takes effect upon enactment. The

bill may create a state mandate pursuant %o chapter 25B.
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A BILL FOR

An Act relating to tax increment financing and providing an
effective date.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 403.19%9, subsection 4, Code 1989, is
amended to read as follows:

4. As used in this section the word "taxes" includes, but
is not limited to, all levies on an ad valorem basis upeon land
or real property.

However, a city ordinance enacted pursuant to this section

to finance an urban renewal project shall not provide tax

increment financing for the proiject with taxes levied for the

benefit of a school district.

Sec. 2. This Act, being deemed of immediate importance,

takes effect upon enactment.
EXPLANATION

This bill provides that a city ordinance enacted to finance
an urban renewal project shall not provide tax increment
financing for the project with taxes levied for the benefit of
a school district. The bill takes effect upon enactment, The
bill may create a state mandate pursuant to chapter 25B.
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