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A BILL FOR 

l An Act relating to tl1e buy-back of prior serv1ce credits under 

the Io<;a public employees' retirement system. 2 

3 BC lT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE Of :OWA: 
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S.F. -- . .-.; ~1:. ·1 F 
-~r.!L ' . . - - -

l Sec-L i.o~ .L. Section 978.74, unnumbered paragraph • , Code 

2 1989, is amended to read as [ollows: 

3 i\n ... ·;cLive, vesteG, or r.etired membPr who at. any timP 

4 betwePn July 4, 19S3.!.. and July l, 1973.!.. was a me:nber of the 

5 systern, but who did r1ot meet the requirements to be a vested 

6 member for ~hat period o~ 1ne~bership service, arld 1JhO r2ceived 

7 a refui1d oC contributjc~s f0r thi.lt per~od of :nember;;hip 

a serv;.ce, may elect in i~C.~i_ing to the departme::t to make 

9 coni:r.ibut3.;.)'1S to the ':~:;ster.l £or -ehi':t ~1~ or ~~s:g:id_~ed 

!.0 poct_i9n o~ _U·:e per io0 of men;bE>r:.-::;hip service for whi.ch a r:=fu:~d 

11 of cGnt.:-ibntio.:s vtas :nade. The contributions repaid by lhe 

12 member for sue~ service shall be eq11al to the accum~Ja~cd 

11 contributions, ~JS defi11ed in section 978.41, subsec::ior~ 12! 

J.4 recei_v~d by the membe:.- fer ~httr. ~h_e d!=_sigD_a~t-:~ per 1Gd of 

1~ ~embership service plLIS i~terest on the acccmtllated 

lG contributions fo:· ttte per.i.od f~orr, the date:~[ recz:.·ipt: bv t::t.· 

l7 member to tLe dat~ ·-::f repayment equal to two pe~cPnt ;:>lus :.he 

18 ir.t.erest dividend rate applicable ~o:: each ypu:- cnmpour.ded 

19 annual:.y. 

20 EXPLANATION 

21 This bill amends the Io~a public employees' retirement 

22 system (lPERS) provision wh.ich allows certair; members ~.o "huy 

23 back" credits for prior service for which they withdrew cotJ-

24 tributions. It permits the buy-back of a designated portio:! 

25 of the period u[ membership service for which contributions 

26 were withdrawn. 
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