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A BILL FOR

1 Arn Act relating to the buy-back of prior service credits under

2 the Iowa public employees' retirement system.

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IQWA:
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. Section 97B.74., unnumbered paragraph 1, Code .

1 Seciion 1

2 1988, is amended to read as {oilows:

3 An aotive, vested, or :etired member who at any time

4 pbetween July 4, 1953, and July 1, 1973, was & member of the
5 system, but whe did not meet the regulirements to be a vested

5 mempar for trat period of membershilp service, and who received
7 a refund ¢l centributions for that period of membersnip
3 serv.ice, may elect In wrliing Zo the department to make

9 concributisns to the svsitem for tkat all or a designatsd

e
10 portion of the period of membership service for which a refund

1i of contributions was made. The contributions repaid by the

12 mewmber for such service shail be egual to the accunulatec
1

3 coniributions, as defined in section 97B.41, subsectlion 12,

a
ived by the member for

24 that the designrated pericd of

1% membership service pius interest on the accumulated

16 contributions for the period from the date 2f recoiphk by hHhe
L7 member to thwe date 2f repayment equal to two percent plus ihe

18 interest dividend rate applicable for each year compounded

19 annually.

20 EXPLANATION

21 This »ill amends the Iowa public employees' retirement

22 system {IPERS; provision which allows certain membhers to "huy
23 back" credits for prior service for which they withdrew con-
24 tributions. 1t permits the buy-back of a designated portion
25 of the period of membership service for which contributions

were withdrawn.
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