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A BILL FOR 

l An Act relating to the charging of interest prior to entry of a 

2 judgment or decree and providing for the applicability of the 

1 Act . 

4 BE IT ENI'\CTF:D s·; TH2 CENERAC, I\SS2i-:B:..Y OF THE S:'ATS OF' IO\oJA: 
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S.F. -~::Jo. H.F. 

l Section 1. Section 25A.4, unnumbered paragraph 2, Code 

2 1989, is amended to read as follows: 

3 The state shai±-be is liable in respect to such claims to 

~ the same claimants, in the same manner, and to the same extent 

5 as a private individual under like ci~cumstances, except that 

6 the state ~hell i~ not be liable for inte~e~t-~~ier-te 

7 i~dgmen~-er-fer punitive damages. Costs shall be allowed 1n 

8 all courts to the successful claimant to the same extent as 1E 

9 the state were a private litigant. 

10 Sec. 2. Section 535.3, Code 1989, is amended to read as 

ll follows: 

l2 S35.3 INTEREST ON JUDGMENTS AND DECREES. 

13 Interest 5ha±±-be is allowed on all money due on judgments 

14 and decrees o: courts at the rate of ten percent per year, 

15 unless a different rate is fixed by the contract on which the 

l6 judgment or decree is rendered, in which case the judgment or 

11 decree shall draw interest at the rate expressed in the 

18 contract, r1ot exceeding the maximum applicable rate permitted 

19 by the-pr-evi:~-i-<'ne-ef section 535.2, which cate mt:st be 

20 expressed in the judqment or decree. The interest shall 

21 accrue from the date of the ee~~eneement-ef-the-aet±en 

2? ~~ent. or ~ere~. 

23 This section does not apply to the award of interest for 

24 judgments and decrees subject to section 668.13. 

25 Sec. 3. Section 557A.l6, subsection 2, Code 1989, JS 

26 amended to read as follows: 

27 2. Jf a developer or any other person subject to this 

28 chapter violates any ! provision of this chapter or any a 

29 provision of the project or time-share instruments, any a 

30 person or class of persons damaged or otherwise adversely 

31 affected by the violation gheti-have has a claim for 

32 appropriate relief, which shall be brought in the county in 

33 which the time-share project is located or was offered or 

34 sold, in which the time-share offeror or time-share 

35 salesperson resides or is doing business upon tender of the 
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S.F. _330 __ H.F. 

l ~ime-share i~terest sold, or in which the contrac~ was made_ 

? The court may order the developer or other person s1:bject to 

1 !_his chapter to rPf:..;nd the purchaser ~he tull amo:.tnt pdid hy 

1 the purchaser, with-p~ej~dg~en~-i~te~e~t 1 less a portion ot 

5 the amount paid representing the pcrt~on of ar1y benefit the 

6 purchaser actually ~~ceived or hdd ~he right to recei~e d~rir1g 

7 the ti.me preceding the ~ender. !n al2. cases/ :he CODrt may 

8 provide equitable relief it considers necessary or proper. 

9 The court may also award the person or class of pe~so:1s 

!0 reasonable attorney's ~ees. This action does not !imit any 

ll other remedy of the purchaser. 

: 2 Sec. 4. Sect ion 668. 1 3, subsection ~, Code 1989, is 

c3 amenced to read as follows: 

14 l. Interest,-exee~t-±nterest-awarded-fer-fntnre-damages, 

:~ S~Hi!-8ee~ne accrues from the date of the eommenee~ent-of-the 

16 eetien entry 

!7 Sec. 5. 

ot judgment or decree. 

Section 668.13, s~bsection 

18 amended by striking the subsection. 

4, Code 1989, 1s 

19 Sec. 6 . 'C'his Act applies to all judgments or decrees 

20 entered or. or after the effective date of this Act. 

21 EXPLANATION 

22 This bill provides that in~erest on a judgment or decree 

23 will accrue from the date of the judgment or decree, rather 

24 than from the date of the co~~encement of the action. The 

25 bill also strikes references to prejudgment interest which 

26 appear in the Code and which are no longer necessary due to 

27 the effect of the bill. 

28 Section 6 of the bill provides that the bill will apply to 

29 judgments and dectees entered on or after the effective date 

30 of the bill. 
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