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A BILL FOR

An Act relating to the authority of the treasurer of state to

invest in United States government obligations.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Sect:ion 452.10, Code Supplement 1937,

S
amended by adding the following new unnumbered paragraph after

iu

the first unnumbered paragrapn:
NEW UNNUMBERED PARAGRAPH. Evidences of 1ndebtedness which

are obligations of or guaranteed by the United States of
America or any <f 1ts agencies include investments, wihich are
authorized by the treasurer of state under this section, in an
unincorporated investment company or investment trust
registered under the federal Investment Company Act of 1940,
15 U.8.C. § 80a, the portfolic of which is limited to such
United States government obligations and to repurchase
agreements fully collateralized by the United States
government obilgations if the invesiment company or investment
trust takes delivery of the collateral either directly or
through an authorized custedian.
EXPLANATION

The bill allows the treasurer of state to invest public
funds in an unincorpcrated investment company or investment
trust registered under the federal Investment Company Act
whose portfolios are limited to United States government
obligations.
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Section 1. Section 452.10, Code Supplement 1987, is
amended by adding the following new unnumbered paragraph after
the first unnumbered paragraph:

NEW UNNUMBERED PARAGRAPH. Evidences of indebtedness which
are obligations of or guaranteed by the United States of

America or any of its agencies include investments, which are
authorized by the treasurer ¢f state under this section, in an
unincorporated investment company or investment trust
registered under the federal Investment Company Act of 1940,
15 U.s.C. § 80a, the portfolio of which is limited to such
United States government obligatiohs and to repurchase
agreements fully collateralized by the United States
government obligations if the investment company or investment
trust takes delivery of the collateral either directly or
through an authorized custodian.
EXPLANATTION

The bill allows the treasurer of state to invest public
funds in an unincorporated investment company or investment
trust registered under the federal Investment Company Act
whose portfolios are limited to United States government
obligations,
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SENATE FILE 2168

AW ACT
RELATING TO THE AUTHORITY Of THE TREASURER OF STATE TO INVEST
IN UNITED STATES GOVERMMENT OBLIGATIONS.

8E IT ENACTED BY THE GEMERAI ASSEMBLY OF TH: STATE OF ILOWA:

Section 1. Section 4%2.10, Code Supplement 1987, is
amended by adding the following new unnumbered paragraph after
the first unnumbered parageaph:

PEW_UHNUMBERED PARAGRAPIL., Evidences of indebtedness which
are obligations of or guaranteed by the United States of

Anerica or any of its agencies include investyynts. which are
authorized by the treasucer ot state under this section, in an
unincorporated wnvestment company or lovestment trust
tegistered under the federal Investment Company Act of 19490,
1% G.8.C. § 80a, the porttolio of which is limited to such
United States government obligations and to repurchase
agreerents fully collatecalized by the United States

qovernment obligations if the investmant company or investment

Senaz2 Yile 2168, o. 2

teust takes delivery of the collateral either directly oc
through an authorized custodian.

JO ANH ZIMMERMAN
President of the Senate

DORALD D. AVENHSON
Speaker of the House

1 hereby certify that this bill originated in the Senate and
is known as Senate File 2168, Seventy-second Gencral Assembly.

JOHN F. DWYER
Secretary of the Senate

Approv "—?_/i. 1988

TEHAY E. BRANSTAD
Gover nor




