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A BILL FOR 

1 An Act relating to the authority of the treasurer of state to 

2 invest in United States government obligations. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.:: ::1.f. 

Section 1. Sect:or. 452.10, Code Supplement 1987, is 

2 amended by adding the ~o:low~ng new llnntlnlbered pcir2g~aph after 

3 the first Ilnnumbered paragraph: 

1 NEW UNNUMBERED PARAGRAPH. Evidences of Indebtedness which 

5 are obligations of or gua,anteed by the United States of 

6 America or any of its agencies include investments, wr.:ch are 

7 authorized by the treasurer of state under this section, cn an 

8 unincorporated investment company or investment trust 

9 registered under the federal Investment Company Act of :940, 

10 15 U.S.C. S SOa, the portfolio of which is limited to such 

11 United States government obligations and to repurc~ase 

12 agreements fully collateralized by the United States 

13 government obligations if the investment company or investment 

14 trust takes delivery of the collateral either directly or 

15 through an authorized custodian. 

16 EXPLANATION 

17 The bill allows the treasurer of state to invest public 

18 funds in an unincorporated investment company or investment 

19 trust registered under the federal Investment Company Act 

20 whose portfolios are limited to United States government 

21 obligations. 
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S.F. H.P. 

1 Section 1. Section 452.10, Code Supplement 1987, is 

2 amended by adding the following new unnumbered paragraph after 

3 the first unnumbered paragraph: 

4 NEW UNNUMBERED PARAGRAPH. Evidences of indebtedness which 
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are obligations of or guaranteed by the United States of 

America or any of its agencies include investments, which are 

authorized by the treasurer of state under this section, in an 

unincorporated investment company or investment trust 

registered under the federal Investment Company Act of 1940, 

15 U.S.C. § 80a, the portfolio of which is limited to such 

United States government obligations and to repurchase 

agreeme'nts fully collateralized by the United States 

government obligations if the investment company or investment 

trust takes delivery of the collateral either directly or 

through an authorized custodian. 

.EXPLANATroN 

17 The bill allows the treasurer of state to invest public 

18 funds in an unincorporated investment company or investment 

19 trust registered under the federal Investment Company Act 

20 whose portfolios are limited to United States government 
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S~:fh\TE YILF. 2168 

AN ACT 

Rtl,ATlNG '1'0 TilE: AUTHORITY or THE: TRl':ASURER Ok" STATK 1'0 INVEST 

IN UNITr.O Sl'ATt:S (;OVl:RtlMDIT OBI.IGATlONS. 

ilf. IT ENAC'f'f.:D BY Tm: GENERAl, ASSEHUl,'/ or TJn: STATE Of IOWA: 

Secti.on 1. SI!ction "S2.l0. Code Supplement 19f17, is 

amended by adding: the follrJ .... ir\9 new unnurnhered paragraph after 

the first unnuC\'b~red pi\r,lgrclph: 

~~.....!:!!~~~!'1..!!E:RH(~ .~{\RAGI.!{\:Pl!. £vldences of indebtedness which 

are obligations of or gu.uanteed by the Ututcd Slclt~ of 

Me-rica or any of' its agencies includp. lnvesll",unts, which are 

authorized by the trea$uc~r of statt.· urhh~r this sectlon, 1n an 

unincorpordt(!d investc.,er\t company or it\V(!strn~r'l trust 

l'cgisltHCd under the federal Investr:l(!nt Company 1\!;t of 1940. 

l~ U.S.C. 5 ana, the portfolio of which i3 limitcd to suetl 

United States g:overnment. obi ig<lt ions and to repUrCll.lSC 

a9rec~cnts fully collatetalizcd by the (Jnlte~ Stat(!s 

<jovel'nmcf\t obliqal,i()"s i.f lh.~ inv/!'sU''I(!"t CQmpdny Of invc~trnenL 

Sena:e I'ile 2168, p, 

trll~;I' L.lk(!S delivery of U1P. collateral e:'ther direct,l, or 

t.Ili'ouqh an authorized custodian. 

JO ANN Z U'_'·U:RMAN 

President of the Sen~te 

OONALD O. AVl:NSON 

Speaker of the Ifouse 

I hereby certify that this bill oriqinated in the Senate and 

i.s kno .... n as Senate File 2166, Seventy-second Gener,\l Assembly. 

APp,ov~L' 1988 

---------
TERRY E. BRANS'fAO 

Go .... ernor 

JOml r. DW'iER 

secretary of the Senate 
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