
F~"'r" '/we.- .;: /.n h 7 , 

• 

Senate File 475 
'\' \ /\'rSt\:-;[);\Zr .. ·)o.· .... ·B 

...... l\;~.:-, ru .. c C· . 
_____ . -, r, .nalr; HO:den ~r:d Mann 

FILED MAR 2 01987 

Passed Senate, Date 

Vote: Ayes Nays 

Approved 

A Bill FOR 

SENATE FILE ~:> 
BY COMMIT'!'E£ ON AGRICULTURE 

(jOf£2.~(~~:~ ~) 
?assed House, Date 

Vote: Ayes Nays 

1 An Act relating to the exemption from property taxation 0: 
2 

3 BE 

4 

5 

6 

7 

8 

9 

lO 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

certain grain 

IT ENACTED BY 

storage facilities and making it retroactive. 

THE GENERAL ASSEMBLY OF THE ST!\TE OF IO\.JA: 

TLSS 2885SC 72 

mg/sc/14 



S.:. " I "If;; "-! ~ iL F. 

1 Section 1. Sect!on 427.1, Code lY87, is ame~ded by add1ng 

2 the following new s~bsect10n: 

3 40. GRAI~ STORAGE FACIL!~Y. A qrain 

4 storage facility located on agricUltural :and and Ilsed for 

5 grain storage where the construccion of the facility was 

6 comp"eted 1n the 1986 calendar year is exem~t from proper~y 

7 taxatio~ for the ~isca: year Deg~nili~g J~ly :, 1987 and the 

8 succeeding two fiscal years. A grai~ s~orage fac~lity not 

9 located on agricult~[al land and ~sed for commeccial grain 

iO storage where the cQnstructio~ uf the facility was completed 

11 in the 19R6 cal,enda~· year is eX2~pt from prcpcr~y taxation 

12 crly ~or Lhe fiscal year begi::~~ng ~~ly 1, 1987. 

13 of a grdl!~ storage ~acility W~~iC~l ~s an addition to a~ 

14 existi~g building, structure, or cnc:osure, the a~ou~t of ttle 

15 eXEmprion is lcmi:e.· to the ne: marke~ vdl~e added by :he 

16 additioi1. 'IGrain s~~o[age facility" rreans a building, 

il structure, or enc~osure and t~e la~d upon which 1" 15 

:8 cons~ructed or a~ ~cdition to dIl existi~g buildi:~g, str~ctu~e, 

19 or e~c;o5u~e wn:ch 's Qesi9~ed to be used for sterage of gcain 

20 ~;. O( f:';~J in sec':.~'--.; '~28.35. 

21 S,-:-::. 2. ' .. :'his .;.c.~ ~:; :e:.::oactive ~o J"ai1ua':-}' 1, l.987 :n~ 

22 a~sess:neni.. yea::-s oesiI"l.-:i.:g Oil or a:ter ::.hat ;,Ja:e. 

23 =X?~At\AT=ON 

24 Ti;e ;)i:~ prcwiC:e·, fer an e:<empt:on from p,cper~.y tax cf a 

2S grain sCGrag~ tdcil~ty which was const~ucted in the 1986 

26 ca:eIldd: yea~. I~ the s:o~age ~acility was ccnst~uc~ed on 

27 aGric~ltural la~c, ~he exemptio~ ~S for :h:ee fears. IE ::.he 

28 stor~qe faciii:y was nut co~struc:ed on ag:icul~ural land a~d 

29 used £0:' commerc~a':' Stor'dge, the 0xe:nptlC!i :~J :0:- or.':'y or.e 

30 yea r . 

31 Tne bill is retroactive te January ., !~87. 
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S.F. ________ H.F. 

1 Section 1. Section 427.1, Code 1987, is amended by adding 

2 the following new subsection: 4Il 
3 NEW SUBSECTION. 40. GRAIN STORAGE FACILITY. A grain 

4 storage facility located on agricultural land and used for 

5 grain storage where the construction of the facility was 
6 completed in the 1986 calendar year is exempt from property 

7 taxation for the fiscal year beginning July 1, 1987 and the 

8 succeeding two fiscal years. A grain storage facility not 
9 located on agricultural land and used for commercial grain 

10 storage where the construction of the facility was completed 

11 in the 1986 calendar year is exempt from property taxation 

12 only for the fiscal year beginning July 1, 1987. In the case 

13 of a grain storage facility which is an addition to an 

14 existing building, structure, or enclosure, the amount of the 

15 exemption is limited to the net market value added by the 
16 addition. 

17 structure, 
"Grain storage facility" means a building, 

or enclosure and the land upon which it is 
18 constructed or an addition to an existing building, structure, 
19 or enclosure Which is designed to be used for storage of grain 
20 as defined in section 428.35. 

21 Sec. 2. This Act is retroactive to January 1, 1987 for 

22 assessment years beginning on or after that date. 

23 Sec. 3. This Act, being deemed of immediate importance, 
24 takes effect from and after its publication in 

25 ___________________ , a newspaper published in ______________ ___ 

26 Iowa, and in ________________________ , a newspaper published in 

27 
28 

____________________ , Iowa. 

EXPLANATION 

29 The bill provides for an exemption from property tax of a 
30 grain storage facility which was constructed in the 1986 

31 calendar year. If the storage facility was constructed on 
32 agricultural land, the exemption is for three years. If the 

33 storage facility was not constructed on agricultural land and 

34 used for commercial storage, the exemption is for only one 
35 year. 
36 The bill is retroactive to January 1, 1987. 
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