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1 An Act relating to the purposes for which community economic 

2 betterme~t funds may be expended. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

SENATE FILE 402 e 5-5012 

1 Amend Senate File 402 as follows: 
2 1. Page 1, by striking lines 1 through 22 and 
3 inserting the following: 
4 "Section 1. Section 99£.31, subsection 2, 
5 paragraph b, Code Supplement 1987, is amended to read 
6 as follows: 
7 b. Only a political subdivision of the state may 
8 apply to receive funds for any of the above purposes. 
9'The political subdivision shall make application to 

10 the department of economic development specifying the 
11 purpose for which the funds will be used. In ranking 
12 applications fcr funes, the depdrtment shall eon~ide~ 
13 a-~ariety-of-faetor~-ine}tid%n97-btit-not-iim%ted-to 
14 give equal consideration to the following factors:". 
15 2. Page 1, line 23, by inserting after the word 
16 ·Code" the following: "Supplement". 
17 3. Page 1, line 27, by inserting after the word 
18 "Code" the following: "Supplement". 
19 4. Page 1, line 29, by striking the word "h." and 
20 inserting the following: "i." 
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S.F. 

1 Section 1. Seccion 99E.3l, subseCtiOn 2, u~n~mbered 

2 par~graph 2, Code 1987, is ame~ded ~o read as follows: 

3 Only a po~icical subdivisio~ cf the state may apply co 

4 receive funds for any of the ahcve purposes. The political 

5 subdivision shall make application to the corrmission 

6 specifying the purpose for which the funds will be used. In 

7 ranking applications for funGs, the commission shall eon~±der 

8 give equal consideration to the prcportion of political 

9 subdivision match to be provided, the proportion of private 

10 contributions to be provided, the total number of jobs to be 

11 crea:2d, the recapt~re, if any, of these funds by the 

12 political subdivision that will occur, level oE need in the 

13 political subdivision, and impact of proposed project on the 

14 economy of the political subd:vision. The corr~ission shall 

15 not provide more ~han one million dollars for any project. 

16 unless at least two-thirds of the members of the commission 

17 vote for providing more. However. after the first ten million 

18 dollars in the co~nunicy economic betterment account have been 

19 provided to political subdivisions, the amount that may be 

20 provided by the cOIT~ission for a project from additional 

21 moneys credited to that account is not subject to the one 

22 million dollar limication. 

,23 Sec. 2. Section 99E.32. subsection 2. paragraph d, Code 

24 1987, is amended to read as follows: 

25 d. Site development o~-±~fra~trMeta~e costs directly 

26 related to a project resulting in new employment. 

;27 Sec. 3. Section 99E.32. subsection 2. Code 1987. is 

28 amended by adding the following new lettered paragraph: 

29 NEW LETTERED PARAGRAPH. h. Public works and facilities 

30 which are defined as an essential corporate purpose or a 

31 general corporate purpose in section 384.24, subsection 3 or 

32 4. 

33 EXPLANATION 

34 This bill provides that community economic betterment funds 

35 can be used to fund any purpose listed as an essential 
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S.F. L/tJ.;2.. H.F. 

1 corporate purpose or general corporate purpose foe city 

2 bonding purposes. The bill also provides that the Iowa 

3 economic development board give equal consideration to the 

4 criteria listed to determine the priority or ranking of 

5 applications for funding. 
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Passed Senate, Date ________ __ 

Vote: Ayes Nays 

~, / .. < .. 

SENATE FILE 

BY (PROPOSED CO~~ITTEE ON LOCAL 

GOVERNMENT BILL) 

Passed House, Date ________ _ 

Vote: Ayes ____ Nays 
Approved ________________________ _ 
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IT ENACTED 

funds may be expended. 

BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F. 

1 Section 1. Section 99E.31, subsection 2, unnumbered 

2 paragraph 2, Code 1987, is amended to read as follows: 

3 Only a political subdivision of the state may apply to 

4 receive funds for any of the above purposes. The political 

5 subdivision shall make application to the commission 

6 specifying the purpose for which the funds will be used. In 

7 ranking applications for funds, the commission shall con~ider 

8 give eaual consideration to the proportion of political 

9 subdivision match to be provided, the proportion of private 

10 contributions to be provided, the total number of jobs to be 

11 created, the recapture, if any, of these funds by the 

12 political subdivision that will occur, level of need in the 

13 political subdivision, and impact of proposed project on the 

14 economy of the political subdivision. The commission shall 

15 not provide more than one million dollars for any project, 

16 unless at least two-thirds of the members of the commission 

17 vote for providing more. However, after the first ten million 

• 

18 dollars in the community economic betterment account have been tt, 
19 provided to political subdivisions, the amount that may be 

20 provided by the commission for a project from additional 

21 moneys credited to that account is not subject to the one 

,22 million dollar limitation. 

23 Sec. 2. Section 99E.32, subsection 2, paragraph d, Code 

24 1987, is amended to read as follows: 

25 d. Site development or-infra~~r~ee~re costs directly 

26 related to a project resulting in new employment. 

27 Sec. 3. Section 99E.32, subsection 2, Code 1987, is 

28 amended by adding the following new lettered paragraph: 

29 NEW LETTERED PARAGRAPH., h. Public works and facilities 
.: . -: : .. ,- ~ "- :: "- '~ .... -', .... 

30 which are defined as an e'ssenti'ai corpot;'a~-e, pUrpose or a . .~.. ,'~ 

31 general corpora te purpose in section 3,11'4.24 ; "subsection 3 or 
, ,-

32 4. '. .;-~ 

33 EXPLANATION 

34 This bill provides that corr~unity economic betterment funds 

35 can be used to fund any purpose listed as an essential 
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~ 1 corporate purpose or general corporate purpose for city 

2 bonding purposes. The bill also provides that the Iowa 

3 economic development board give equal consideration to the 

4 criteria listed to determine the priority or ranking of 

5 applications for funding. 
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