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A BILL FOR 

1 An Ac: relating to transfers to minors. 

2 BE IT ENACTED BY THE GENERAL ASSE~BLY OF THE STATE OF IOWA: 
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S.P. ~ H.P. 

1 section 1. Section 565B.l, subsection 2, Code 1987, is 

2 amended to read as follows: 
3 2. "Benefit plan" means an employer's plan for the benefit 

4 of an employee or partner or an individ~al retirement account. 

S Sec. 2. Section 565B.7, Code 1987, is amended by adding 

6 the following new subsection: 

7 NEW SUBSECTION. 5. This section does not apply to any 

8 amounts d~e a minor for services rendered by the minor. 

9 EXPLANATION 

10 This bill includes individual retirement accounts within 

11 the definition of "benefit plan" for purposes of chapter 565B 

12 (Uniform Transfers to Minors Act). 

13 The bill also excludes compensation due to a ~lnor from 

14 coverage ~nder chapter 565B. 
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A BILL FOR 

1 An Act relating to transfers to minors. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ____ H.F. 

1 Section 1. Section 565B.l, SUbsection 2, Code 1987, is 
2 amended to read as follows: 
3 2. "Benefit plan" means an employer's plan for the benefit 

4 of an employee or partner or an individual retirement account. 

5 Sec. 2. Section 565B.7, Code 1987, is amended by adding 

6 the following new subsection: 

7 NEW SUBSECTION. 5. This section does not apply to any 
8 amounts due a minor for services rendered by the minor. 
9 EXPLANATION 

10 This bill includes individual retirement accounts within 

11 the definition of "benefit plan" for purposes of chapter 565B 

12 (Uniform Transfers to Minors Act). 
13 The bill also excludes compensation due to a minor from 

14 coverage under chapter 565B. 
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