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1 An Act relating to garnished accounts of supervised financial 

2 organizations. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F. 

1 Section 1. Section 642.22, Code 1985, is amended to read 

2 as follows: 

3 642.22 VALIDITY OF GARNISHMENT NOTICE. 

4 1. A notice of garnishment served upon a garnishee is 

5 effective without serving another notice until the earliest of 

6 the following: 

7 i a. The annual maximum permitted to be garnished under 

8 section 642.21 has been withheld. 

9 ~ b. The writ of execution expires. 

10 3 c. The judgment is satisfied. 

11 4 d. The garnishee is served with a notice that the 

12 garnishment shall cease. 

13 =2~.--~A~s~u~p~e~r~v~i~s~e~d~=f~i~n~a~n~c~ia~l~o~r~g~a~n~i~z~a~t~i~o~n~,~·~a~s~d~e~f~i~n~e~d~i~n 
14 section 537.1301, subsection 41, which is garnished for an 

15 account of a defendant, after paying the sheriff any amounts 

16 then in the account, shall monitor the account for any 

17 additional amounts at least monthly while the garnishment 

18 notice is effective. 

19 EXPLANATION 

20 This bill provides that a financial institution which is 

21 garnished for a defendant's account need only monitor the 

22 account for additional funds at least monthly. 
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1 An Act relating to garnished accounts of supervised financial 

2 organizations. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ---- B.F. 

1 Section 1. Section 642.22, Code 1985, is amended to read 
2 as follows: 
3 642.22 VALIDITY OF GARNISHMENT NOTICE. 

4 ~ A notice of garnishment served upon a garnishee is 
5 effective without serving another notice 
6 the following: 
7 

8 section 

9 i ~· 
3 c. 

The annual maximum permitted to 
642.21 has been withheld. 

The writ of execution expires. 
The judgment is satisfied. 

until the earliest of 

be garnished under 

10 

11 4 d. The garnishee is served with a notice that the 
12 garnishment shall cease. 
13 2. A supervised financial organization, as defined in 
14 section 537.1301, subsection 41, which is garnished for an 
15 account of a defendant, after paying the sheriff any amounts 
16 then in the account, shall monitor the account for any 
17 additional amounts periodically, or as often as account 
18 statements are prepared on the account while the garnishment 
19 notice is effective. 
20 EXPLANATION 

21 This bill provides that a financial institution which is 
22 garnished for a defendant's account need only monitor the 
23 account for additional funds periodically or as often as an 
24 account statement is prepared. 
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AN ACT 

RF:I.ATING TO GARNI SHLO ACCOUNTS OY SUPRRVISED riNANCIAL 

ORGANIZATIONS. 

m; IT ENACn:o R'i 'I'HF: GENt:RAI. ASSF."'BL'i Of 'I'HP. STATE Ofo" (O'~A: 

Section 1. Section 642.22, Code 198S, is arnenJed to r<>d;d 

as follows: 

642.22 VALlOlT'l OF GARNISH"'E:NT ttO'TICE. 

!...: A not icc of 9cunishment served upon a qarnu;hee is 

effective without sP.rving another notice until the eadlest of 

the followinq: 

l ~· 
section 

i ~· 
3 £· 
• d. 

'I'he annual maximum permitted 

642.21 has been withheld. 

to b~ qarnished under 

The writ of exP.cution expires. 

The judqment is satisfied. 

Ttle qarnishel? i5 s~rved with a notice th~t the 

qarnishml)nt shall c1~ase. 
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Senat~ File 514, p. 2 
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r:t~~-~-e i2_~ffect_i~.£..!. 
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