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A BILL FOR

An Act permitting the amendment of a filing statement under

the uniform commercial code signed by only the secured

party if the amendment is filed to show a change of the

1

2

3

4 name of the secured party.

5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
6
7
8
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Section 1. Section 554.9402, subsection 4, Code 1985, is

amended to read as follows:

4. A& Except as provided in this subsection, a financing

statement may be amended by filing a writing signed by both

the debtor and the secured party. However, an amendment is

is filed tc show a change of the name of the secured party.

3

4

5

6 sufficient when it is signed only by the secured party if it
7 :

8 An amendment dces not extend the period cf effectiveness of a
9 financing statement., If any amendment adds collateral, it 1is

10 effective as to the added colliateral only from the filing date
11 of the amendment. In this Article, upnless the context

12 otherwise requires, the term "financing statement” means the

13 criginal financing statement and any amendments.

14 EXPLANATICN
15 This bill provides that an amendment to a financing
16 statement filed under the uniform commercial code is .

17 sufficient when it is signed only by the secured party if it

18 is filed to show a change of the name cf the secured party.
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A BILL FOR

An Act permitting the amendment of a filing statement under
the uniform commercial code signed by only the secured
party if the amendment is filed to show a change of the
name of the secured party.

BE IT ENACTED BY THEE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 554.9402, subsection 4, Code 18&€5, is
amended to read as follows:

4. A Except as provided in this subsection, a financing
statement may be amended by filing a writing signed by both
the debtor and the secured party. However, an amendment is
gufficient when it is signed only by the secured party if it
is filed to show a chaggé of the name of the secured party.
An amendment does not extend the period of effectiveness of a
financing statement. 1If any amendment adds collateral, it is
effective as to the added collateral only from the filing date
of the amendment. In this Article, unless the context
otherwise requires, the term “financing statement" means the
original financing statement and any amendments. |

EXPLANATION

This bill provides that an amendment to a financing
statement filed under the uniform commercial code is
sufficient when it is signed only by the secured party if it
is filed to show a change of the name of the secured party.
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