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A BILL FOR 
1 An Act permitting the amendment of a filing statement under 

2 the uniform commercial code signed by only the secured 

3 party if the amendment is filed to show a change of the 

4 name of the secured party. 

5 BE IT ENACTED BY THE GENERAL ASSE~lliLY OF THE STATE OF IOWA: 
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S.F. H.F. 

l Section l. Section 554.9402, subsect~on 4, Code 1985, is 

2 amended to read as follows: 

3 4. A E:xc;eet as ptov_ided ~n_ t!Ji~l!_bsectior., _il_ tinanc1ng 

4 statement may be amended by filing a writi~g signed by both 

5 the debtor and the secured party. However, an an:endroent i~ 

6 sufficient when it is signe_? only._by the ~ec_L!_r~~rty__i_L.it 

7 is filed to show a chan_g_~ .. _9_!_____!he_ ~ar.1e of_ t~.H~ sec_y_r:ed party~ 

8 An amendment does not extend the pe~iod cf effectivetless of a 

9 financing statement. If any amendment adds collateral, it is 

10 effective as to the added collateral only from the filing date 

ll oE the amendment. In this Article, unless the context 

12 otherwise requires, the term •'financing statement~• means che 

13 original financing statement and any ame11dments. 

i4 EXPLANATION 

15 This bill provides that an amendment to a finar.cing 

16 statement filed under the uniform commercial code is 

17 sufficient wl1en it is signed only by the secured party if it 

18 is filed to show a change of the name cf the secured party. 
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Vote: Ayes ________ Nays ______ __ 

Approved ______________________________ _ 

1 An Act permitting the amendment of a filing statement under 

2 the uniform commercial code signed by only the secured 

3 party if the amendment is filed to show a change of the 

4 name of the secured party. 

5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. _______ a.F. 

1 Section 1. Section 554.9402, subsection 4, Code 1965, is 
2 amended to read as follows: 
3 4. A Except as provided in this subsection, a financing 
4 statement may be amended by filing a writing signed by both 
5 the debtor and the secured party. However, an amendment is 
6 sufficient when it is si~ned only by the secured party if it 
7 is filed to show a change of the name of the secured party. 
8 An amendment does not extend the period of effectiveness of a 
9 financing statement. If any amendment adds collateral, it is 

10 effective as to the added collateral only from the filing date 
11 of the amendment. In this Article, unless the context 
12 otherwise requires, the term •financing statement" means the 
13 original financing statement and any amendments. 
14 EXPLANATION 
15 This bill provides that an amendment to a financing 
16 statement filed under the uniform commercial code is 
17 sufficient when it is signed only by the secured party if it 
18 is filed to show a change of the name of the secured party. 
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