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A BILL FOR 
1 An Act relating to qualifications of sureties. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.f. 1-1 n . - • . 1: • 

l Section l. Section 682.4, Code !985, 1s ame:1ded ~o read 6S 

2 follows: 

3 682.4 QUALIFICAT:ONS Of SURETIES. 

4 Each personal surety shall execute and file with tne cler~ 

5 an affidavit that the surety owns real estate subjec~ tn 

6 execution, other than real estate held in jo1nt te~ancy 

7 between persons O!her than cosureties, equal to double t~1e 

8 amount of the bond, and shall include in ~~eM the aff1davit 

9 the total amount of the surety's ob~igations as surety un 

10 other official or statutory bo~ds. W~~re If the~e dre two or 

11 more sureties iM on the same bond, they m~st i11 the aggregate 

12 have the qualification prescribed in this section. 

13 EXPLANATION 

14 This bill provides that the prohibition against the use of 

15 real estate held in joint tenancy for qualification of a per-

16 sonal surety does not apply to real estate in joint tenancy 

17 between cosureties. 
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A BILL FOR 
1 An Act relating to qualifications of sureties. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 



I 

S.F. ---- H.F. 

1 Section 1. section 682.4, Code 1985, is amended to read as 

2 follows: 

3 682.4 QUALIFICATIONS OF SURETIES. 

4 Each personal surety shall execute and file with the clerk 

5 an affidavit that the surety owns real estate subject to 
6 execution, other than real estate held in joint tenancy 

7 between oersons other than cosureties, equal to double the 

8 amount of the bond, and shall include in ~Heh the affidavit 

9 the total amount of the surety's obligations as surety on 

10 other official or statutory bonds. Where If there are two or 

11 more sureties ±n ~ the same bond, they must in the aggregate 

12 have the qualification prescribed in this section. 

13 EXPLANATION 

14 This bill provides that the prohibition against the use of 

15 real estate held in joint tenancy for qualification of a per-

16 sonal surety does not apply to real estate in joint tenancy 

17 between cosureties. 
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AN ACT 

R:::I.ATINl; 7() QUALH'ICATIONS OF SURE'rii::S. 

Sf';Ni\1'1-: FILE 230 

iE IT ~t:ACl'fW A'i THf. GENE~At. ASSLMHL'i OF TilE S'I'An: Of' IO'~A: 

S.ecUCin l. Section 682.4, CodP. l98S, is amf.:>nd~:d to r"ad as 

foll0WS: 

662.4 QUALJrJ('ATIONS OF' SUR~:TH:S. 

Each !)(:t!>o)ndl !'>urety shall exec\tle and fih• with the clerk 

iln a!(idavit that the surety owns real estate subjPct lo 

~xr~utlon, other th~n real estate held in joint tenancy 

bc!_::_£t;n persor.:;_ottH..'t:__t!~dn CO!Hl~P:'·~~~· equal to do11hlP t.h" 

<trro,Jnt of t.IH~ bond. dnd shall includ~ in etteh _t_h_~ affid<:!.vit: 

~!It:' toli\1 amount of the f>Uret.y's obliqation~ as !HHI:t.y on 

other official cr st.:.t.ut.ory bonds. Where ~.! thcrt~ arc t..,·o or 

e -
S~nate F.le 230, p. 2 

nor~ a~ret.les in £" tt1e sa~~c bond, ttcy mu~t in Lh~ agqrcgdtr 

have the quallficat1on preBcr~bed in this ucctiort. 

RORf.H1' 1'. A:"WERSON 

President of thP Scnd~e 

OOl~AI.O 0. AVfo.NSON 

s~eak1~r o( the Hous~~ 

I hereby certify that this bill originated in the s~niltP and 
is known as Senate F1le 210, Seventy-first General Ass~mbly. 

Approved .1!~1- 1985 

TBHR'l E. BRANSTAO 

Governor 

K. H.AIHF: 'l'IlAYC:R 

SP.cret.c1ry of the Sen;lt.f! 
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