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A BILL FOR

1 An Act permitting a savings and loan association to obtain

deposit insurance from an insurance plan approved by the
supervisor of savings and loans.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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S.F. /Jgrj? H.F.

1 Section 1. Section 534.102, subsection 12, Code 1985, 1s
2 amended to read as follows:
3 12. '"Insured', when used 1n conjunction with the words
4 "assoclation", '"state association", "foreign asscciation', or
5 "federal association", means an institution whose deposits are
6 1nsured 1n part by the federal savings and loan insurance
7 corporation or ancother insurance plan approved by the
8 supervisor.
g EXPLANATION
10 This bill permits a savings and loan association to obtain
11 deposit insurance other than the insurance from the federal
12 savings and lcan insurance corporation from an insurance plan
13 approved by the supervisor of savings and loans.
14
15 L —
16 S-3157 SENATE FILE 157
17 1 Amend Senate File 157 as follows:
2 1. Page 1, by inserting after line 8 the
18 3 following:
19 4 "Sesz. 2. NEW SECTION. 534.516 LIQUIDATION IN
S LIEU OF INSURANCE.
20 6 In lieu of acquiring and maintaining the account
7 insurance required in section 534.509, an assocliation
2l 8 may with the approval of the supervisor enter into
22 9 voluntary liquidation as provided in section 534.513."
10 2. Page 1, by inserting after line 8, the
23 11 following:
24 12 "Sec. 3. This Act, being deemed of immediate
13 importance, takes effect from and after its
25 - 14 publication in the Business Record, a newspaper
26 15 published in Des Moines, Iowa, and in The Toledo
16 Chronicle, a newspaper published in Toledo, Icwa."
27 17 3. Title page, line 3, by inserting after the
28 18 word "locans" the following: “or permitting a savings
19 and loan association to voluntarily liquidate in lieu
29 20 of obtaining and maintaining the insurance”.
30 $S-3157 Filed _
31 February 26, 1985 By COMMERCE COMMITTEE
F 7 o ) oS /TS e 662 )
32 AdogZ 0 3/5/5 (7
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(AS AMENDED AND PASSED BY THE SENATE MARCH 5, 19853)

-&Passed Senate, Date »4_23. S5 (. «7.) Passed House, Date «./7- 3.5’9,./&:’)
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A BILL FOR

1 An Act permitting a savings and loan association to obtain

2 deposit insurance from an insurance plan approved by the
3 supervisor of savings and loans or permitting a savings
S s

4 and loan association to voluntarily liquidate in lieu of
L

I 5 obtaining and maintaining the insurance,

6 BE IT ENACTED BY THE GENERAL ASSEMBLY IF THE STATE OF IOWA:
7
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H-3871
1 Amenc Senate File 157 as amended, passed, and
2 reprinted by the Serate as fcollows:
3 1. Page i, line 12, by striking the figure
4 "S34.505," and inserting the following: "%34.506,".
H-3871 FILED APRIL 17, 1985 BY SWARTZ of Marshall
ADOPTED BY UMANIMOUS CONSENT
q%‘/ﬁfy)
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S-3887

S —— = New Language
by the Senate

HOUSE AMENDMENT TO
SENATE FILE 157

1 amend Senate File 157 as amended, passed, and

2 reprinted by the Senate as follows:

3 1. Page 1, line 12, by striking the figure

4 "534.505," and inserting the following: "534.506,".

5-3887 Filed April 19, 1985 RECEIVED FROM THE HOUSE
s e oot Wz fo (p 15T 5
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S.F. zﬁ;37 H.F.

Section 1. Section 534.102, subsection 12, Code 1985, is
amended to read as follows:

12, "Insured", when used in conjunction with the words
"association", “state association", "foreign association", or
"federal asscciaticn", means an institution whose deposits are
insured in part by the federal savings and loan insurance

corporation or another insurance plan approved by the

supervisor.

Sec. 2. NEW SECTION., 534.516 LIQUIDATION IN LIEU OF

e e
INSURANCE.

In ieu of acguiring and maintaininﬂ the account insurance
required in sectlon 534.505, an association may with the
o N S,

approval of the supervisor enter into voluntary liguidation as
M

e

provided in section 534.513.

|

Sec. 3. This Act, being deemed of immediate importance,

takes effect from and after its publication in the Business
(. "~ C-c -
Record, a newspaper published in Des Moines, Iowa, and in The
Toledo Chronicle, a newspaper published in Toledo, Iowa.
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SENRTE FILE LYY

AN ACT
PEAMITTIRG A SAVINGS AHD LOAN ASSCOCIATION TO OBTA®{ D¥ROSIT
INSURANCE TROM AN IHSURANCE PLAN APPROVED 37 14F SULER:
VISOR OF SAVINGS AMD LOANS OR PERMITITNG £ SAVINGS AND
LUOAN ASSCCTATION TO VOLANTARILY LIQUINATE 1% L1FD OF
OPZATNTNG AXD MATNTAINIKG THE THSURANCE.

BE IT £RACTED BY THE GENERAL ASSIMBLY OF THE STATZ OF 10WHA:

Section 1. Sectien $34.107, subsecticn 12, Code 984, 13
amerded to read as follows:

12, "Imsured™, when used in conjunction witn the «ards
"association’, "starte associastion”, "toereign association”, or
“"toderal association®™, means an institution whose deposits are
inzured in part by the federal savings and loar insurance
corporation ot another insurance plan approved by the
supervisor.

Sec. 2. HEW SLEUTION. S$34.5%16  LIQUYIDATIORN IN [LITEZU OF
TNSUORANCE.

In licu of acquiring and maintaicing the acccunt insurancs
required in section S534.506, an association may with ihe
aporoval of the supervisor enter into voluntary liguidaticn as
provided in section 534,513,

Sec. 3. This Act., being deemed of immediate inportance,

takes effect from and aftec its publication ic the Business

Senate File 157, p. 2

Recoea, & newspiper pudlished in Des Molrss, lowa, and ie The

Teleds Chroniele, a rewsraper pablished in Tcledo, Towa,

ROJIERT T. ANDIRSOM
Presadent of the Senate

CONALD D, AVENSON

Speaker of the Mouse

I bereby certify that this will originased ia the $Serate and

iy kpown as Seonate Fale 157, Seveaty-tirsi Gene:al Assenbly.

K., MAKIE TEAYER

Secretary of the Sepate

Approved %ﬁay 0?0 , 1985

TERRY E. BRANSTAD

Governor
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