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A BILL FOR 

157 

'1-17-lS" (f16f5) 
Nays 0 

1 An Act permitting a savings and loan association to obtain 

2 deposit insurance from an insurance plan approved by the 

3 supervisor of savings and loans. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. !57 H.F. 

1 Section 1. Section 534.102, subsect~o11 12, Code 1985, is 

2 amended to read as follows: 

3 12. "Insured", when used 1n conjunction with the words 

4 "association", "state association", "foreign association", or 

5 ''federal association'', means an institution whose deposits are 

6 insured in part by the federal savings and loan insurance 

7 corporation or another 1nsurance plan approved by the 

8 superv1sor. 

9 EXPLANATION 

10 This bill permits a savings and loan association to obtain 

11 deposit insurance other than the insurance from the federal 

12 savings and loan insurance corporation from an insurance plan 

13 approved by the supervisor of savings and loans. 
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S-3157 SENATE FILE 157 

1 Amend Senate File 157 as follows: 
2 1. Page 1, by inserting after line 8 the 
3 following: 
4 "Se,;. 2. NEW SECTION. 534.516 LIQUIDATION IN 
5 LIEU OF INSURANCE. 
6 In lieu of acquiring and maintaining the account 
7 insurance required in section 534.505, an association 
8 may with the approval of the supervisor enter into 
9 voluntary liquidation as provided in section 534.513." 

10 2. Page 1, by inserting after line 8, the 
11 following: 
12 "Sec. 3. This Act, being deemed of immediate 
13 importance, takes effect from and after its 

· 14 publication in the Business Record, a newspaper 
15 published in Des Moines, Iowa, and in The Toledo 
16 Chronicle, a newspaper published in Toledo, Iowa." 
17 3. Title page, line 3, by inserting after the 
18 word "loans• the following: ''or permitting a savings 
19 and loan association to voluntarily liquidate in lieu 
20 of obtaining and maintaining the insurance''. 
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A BILL FOR 
1 An Act permitting a savings and loan association to obtain 

2 deposit insurance from an insurance plan approved by the 

3 supervisor of savings and loans or permitting a savings 

4 and loan association to voluntarily liquidate in lieu of 

5 obtaining and maintaining the insurance. 

6 BE IT ENACTED BY THE GENERAL ASSEMBLY IF THE STATE OF IOWA: 

7 

H- 3 8 71 

1 Amend Senate r:le .c57 as amer:ced, passed, and 
2 reprinted Oy the Ser.ate as follows: 
3 1. Page :, :ir:e 12, by striking the figure 
4 "534.505," and inserting the following: "534.506,". 

H- 387l FILEJ APRIL ~ 7, 1985 
A~OPTE~ BY CNANIMOCS CO~SE~T 

{{f /6 '~-'1 ) 

BY SWARTZ of Xarshall 
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S-3887 

= New Language 

by the Senate 

HOUSE AMENDMENT TO 
SENATE FILE 157 

1 Amend Senate File 157 as amended, passed, and 
2 reprinted by the Senate as follows: 
3 1. Page l, line 12, by striking the figure 
4 ''534.505," and inserting the following: "534.506,". 

S-3887 Filed April 19, 1985 RECEIVED FROM THE HOUSE 
J~~ "1-~-"j.c;-(r(./S<:;t-) . . 
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S.F. !5'1 H.F. 

1 Section 1. Section 534.102, subsection 12, Code 1985, 1s 

2 amended to read as follows: 

3 12. ''Insured'', when used 1n conjunction with the words 

4 "association", "state association", "foreign association", or 

5 ''federal association'', means an institution whose deposits are 

6 insured in part by the federal savings and loan insurance 

7 corporation or another insurance plan approved by the 

8 sunervisor. 

9 Sec. 2. NEW SECTION. 534.516 LIQUIDATION IN LIEU OF 

10 INSURANCE. 

11 In lieu of acquirinq and maintaining the account insurance 

12 required in section 534.505, an association may with the 

13 approval of the supervisor enter into voluntary liquidation as 

14 provided in section 534.513. 

15 Sec. 3. This Act, being deemed of immediate importance, 

16 takes effect from and after its publication in the Business 

17 Record, a newspaper published in Des Moines, Iowa, and in The 

18 Toledo Chronicle, a newspaper published in Toledo, Iowa. 
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AN ACT 

Pl':R~·o\1·:-ri~l~ A SAVINGS AtiD :..OAN ASSOCI/'.'!'10~ T<J Ol>U.' )r?CJS~'f 

lN~OUR/>.~ICI: i'ROM .a...'l INSURANC!-: PLAN APPRO'Jt:!) ~J"! H.Jo 51.1<'1-:R· 

VISOR Or Sl\VI~CS f.•·m 1.0.1\rlS Ott I)!~HH".t·;·rNG f·. St\'1'~:(:; ,\~.'[1 

LOi·.N ASSCCI.I\l"ION 1'0 \10~.!/N!';\~IL'i LIQ()n)fl.'!'l: I~ LifO m· 
OP-",·;..rNINf; :~l~D HAI"~T·AI~If~~; ·TifF: ~NSUHANCL 

Bt: IT i:t-:.\Cfl:ll B\' rut: GENERAL ,\SS:::I".8LY or filE S"fATi: CF lOW\: 

S0ct ton 1. Sect1on 534.10:1, sub~;(•Ct.ic:-. 12, cor.~ _")8',, LS 

an(•r:dt~d 1.(' r~itd -~~- follows: 

l). "Ir:s1H\:d", when ll!H~d .in co:1junct~or. . .,.ite"1 th(• ·.o:Jtd~. 

''il!:sociation•·, ''state ~ssoci~tion·•, ''toreign a~socia~ion'', or 

"!•~-:~r,\i asaoc!ation", medn~ <>n in~3tituttor. w~o~:~ d•~po:;.it:; ,)l"l~ 

ln~·;ur~d in par~ by the fedE>r,\1 savings and loioc .i:l:HH<l:•cc 

corpor.1t ion or c\not.her lnsurc1nc~ plan <"~f'l'")vel~ .?Y. ::.~~.'!: 

!-~1f.i>I:'C\' i sor. 

Sec. L NF.'N ~!:.~:-~_!:ON. ~14.~)16 ~.!Q:~IDAriON IN [,r:;;u OF 

INStJR,\NCr.. 

In lieu of acquir~ng and rnaintotlr:~ng the accc-unt 1nsu1·atw•~ 

re-quired Ln s~ct.i.on 534.506, an C\ssociation may with the 

approval of UH~ supe-rvisor t.~ntcr into volu:~tary liquid<~ticn c'l5 

provided 1n section S3,.Sl3. 

Sec. 3. Thi5 Ac~. being det~:no:d of irr.mediat~ lr-•r,.rt.<l:lCt.', 

ta~I!S c{f~ct frc~ an~ artec its p~blication i~ ~~~ B~sin1~s.; 

Scnc1t~ ril~ 1~7. Il· 

!~t:c:·r~, <i ne·-·:;p.).po•r pu-...li;-~h(•<i i;l De::. Molt::•.:>, :o,.a, .:.:1:1 ir. Th•· 

f0L(•e:) Chro,~clo, a ~ew~!·apcr pJbl!shcl in 7cl~Jo, rc~a. 
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