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A BILL FOR 
1 An Act relating to the assessing and tax1ng of storage tanks 

2 as real property for property tax purposes. 

3 BE IT ENACTED BY 'rHE GENERAL ASSEMBLY OF THE STATE OF IO\'IA: 
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S.F. _}~1 H.<. 

1 Section l. Secti.on ·127i\.l, s:.:bsect.1on :, Code ~'l8S, is 

2 amended by adding the fo:lowing new :ettered pa~agrdpr.: 

3 NEW LETTERED PARAGRAPH. Stccage :drlKS which are ~ot part 

4 of a household Including, but not limited to, gasoline, oil, 

5 propane, and fertilizer tanks :1sed for storage purposes. 

6 EX?LA~ATION 

7 The b1ll provides tr.at storage tanks which are not part of 

8 a household are to be assessed and taxed as real property for 
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purposes of 

but are not 

tanks. 

property taxation. These storage tanks include, 

limited to, gasoline, oil, propa~e, and fertilizer 
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