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A BILL FOR

An Act to allow the use of special railroad facility fund moneyvs

for purchase or upgrading railroad right of way and trackage

1

2

3 facilities for development of railroad passengexr tourism.
4 BE 1T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 307B.23, unnumbered paragraph 1, Code

1983, is amended to read as follows: .
There is created in the office of the state treasurer a

"special railreoad facility fund". This fund shall include

1

2

3

4

5 moneys credited to this fund under sections 307.29, 435.9,

6 324A.9, and other funds which by law may be credited to the

7 special railroad facility fund. The moneys in the special

8 railroad facility fund are hereby appropriated to and for

9 the purposes of the authority as provided in this chapter.

10 The funds in the special railroad facility fund shall not

11 be considered as a part of the general fund of the state,

12 shall not be subject to appropriation for any other purpose
13 by the general assembly, and in determining a general fund

14 balance shall not be included in the general fund of the state
15 but shall remain in the special railrcad facility fund to

16 be used for the purposes set forth herein. The state treasurer
17 shall act as custodian of the fund and disburse amounts

18 contained 1in it as directed by the authority. The state

19 treasurer 1is authorized to invest the funds deposited in the .
20 special rallroad facility fund at the direction of the

21 authority and subject to any limitations contained in the

22 bond proceedings. The income from such investment shall be

23 credited to and deposited in the special railroad facility

24 fund. This fund shall be administered by the authority and

25 may be used to purchase or upgrade railrcad right of way and
26 trackage facilities or to purchase general or limited .
27 partnership interests in a partnership formed to purchase,

28 upgrade, or operate railroad right of way and trackage

29 facilities, to pay or secure obligations issued by the
30 authority, to pay obligations, judgments, or debts for which
31 the authority becomes liable in its capacity as a general
32 partner, or for any other use authorized under this chapter.
33 The fund may also be used to purchase or upgrade railroad

34 right of way and trackage facilities for the development of
35 railroad passenger tourism. .
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Sec. 2. This Act, being deemed of immediate importance,
takes effect from and after its publication in The Boone News-
Republican, a newspaper published in Boone, Iowa, and in the
Ames Daily Tribune, a newspaper published in Ames, Iowa.

EXPLANATION

The bill allows the Iowa railway finance authority to use
funds to purchase or upgrade railroad right of way and trackage
facilities for development of railroad passenger tourism.

The bill takes effect July 1 following enactment.
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AN ACT
170 ALLOW THE USE OF SPECIAL RAILROAD FACILITY BT MONEYS FOR
PURCHASE OR UPGRADING HAILROAD RIGHT OF WAY AND TRACKAGE
FACILITIES FOR LEVELOPMENT OF RAILROAD PASSENGER TOURISH.

[T FNACTED BY THE GENERAL ASSEMBLY OF THE STATE GF 1OWA:

Jection L. Section 307B.23, unnurhered paragraph 1, Code
1982, 1s amended to read as follows:

There 1s oreated in the office of the state treasurer a
"special railread facility fund". This fund shall include
moneys credited to this fund under sections 307.29, 43%.9,
324A.9., and other funds which by law may be credited to the
special railroad facility fund. The moneys in the special
railroad facility fund are hereby appropriated to and for
the purposcs of the authority as provided in this chapter.
The funds in the special railroad facility fund shall not
be considered as a part of the general fund of the state,
shall not be subject te appropriation for any other purpose
by the general asgsembly, and in determining a general fund
balance shail aot be included in the general fund of the state
but shall remain in the spec:al railroad facility fund to
Le used for the purpnaes set forth herean, The sntate treasurer
shall et as custodian of the fund and disovurse amounts
contained 1n 1% as directed by tihe authority. The state
treasure: 15 authorized Lo invest the funds deposited in
special raulioad facility fund at the direction of the
aurhority and subject to any Jamitations contained o the
bond proceadings.  The iacome from such investment shall be
credited to and deposieed an the speecial zarlroad facility
fund. Thkis fund snall be administered by the authority and
Day be ased to purchase or upgrade railread right o way and
trackage facilities or UG purchase general or limated
partnership interests Lo & parinership formed to purchase.

vagrade, or operate ra:zlioad rigat of way and Lrackage
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facilities. to pay or secure obligations issued by the
authority., to pay obligations, judgments, or debtu foz which
the authority becomes liable in its capacity as a general
partner, or for any other use authorized undez this chapter.

The fund may alse be used to purchase oi upgrade railroad

1a1iroad passenger tourism.

Sec. 2. This Act, being deenmed of immediate loportance,
takes effect from ankd after its publication in The Eoone Kews-
kepublican, a newspaper published in Boone, lowa, and in the
Ares Darly Teribune, a newspaper published in Ames, lowa.
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