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A BII,L FOR 
1 An Act to allow the use of special railroad facility fund moneys 

2 for purchase or upgrading railroad right of way and trackage 

3 facilities for development of railroad passenger tourism. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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s . F. ~.,3...,...-G H. F • 

1 section 1. section 307B.23, unnumbered paragraph 1, Code 

2 1983, is amended to read as follows: 

3 There is created in the office of the state treasurer a 

4 "special railroad facility fund". This fund shall include 

5 moneys credited to this fund under sections 307.29, 435.9, 

6 324A.9, and other funds which by law may be credited to the 
7 special railroad facility fund. The moneys in the special 

8 railroad facility fund are hereby appropriated to and for 

9 the purposes of the authority as provided in this chapter. 

10 The funds in the special railroad facility fund shall not 

11 be considered as a part of the general fund of the state, 

12 shall not be subject to appropriation for any other purpose 

13 by the general assembly, and in determining a general fund 

14 balance shall not be included in the general fund of the state 

15 but shall remain in the special railroad facility fund to 

16 be used for the purposes set forth herein. The state treasurer 

17 shall act as custodian of the fund and disburse amounts 

18 contained ~n it as directed by the authority. The state 

19 treasurer is authorized to invest the funds deposited in the 

20 special railroad facility fund at the direction of the 

21 authority and subject to any limitations contained in the 

22 bond proceedings. The income from such investment shall be 

23 credited to and deposited in the special railroad facility 

24 fund. This fund shall be administered by the authority and 
25 may be used to purchase or upgrade railroad right of way and 

26 trackage facil~ties or to purchase general or limited 

27 partnership interests in a partnership formed to purchase, 

28 upgrade, or operate railroad right of way and trackage 

29 facilities, to payor secure obligations issued by the 

30 authority, to pay obligations, judgments, or debts for which 

31 the authority becomes liable in its capacity as a general 
32 partner, or for any other use authorized under this chapter. 
33 The fund may also be used to l2urchase or ul2grade railroad 
34 right of way and trackage facilities for the develo~ment of 
35 ra~lroad l2assenger tourism. 
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1 Sec. 2. This Act, being deemed of immediate importance, 

2 takes effect from and after its publication in The Boone News-

3 Republican, a newspaper published in Boone, Iowa, and in the 

4 Ames Daily Tribune, a newspaper published in Ames, Iowa. 

5 EXPLANATION 

6 The bill allows the Iowa railway finance authority to use 

7 funds to purchase or upgrade railroad right of way and trackage 

8 facilities for development of railroad passenger tourism. 

9 The bill takes effect July 1 following enactment. 
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AN ACT 

TO ALlj)!H 111R USE OF ;,Pf.CI,\1.. RAl!.ROAD n.CH.ITY HIND HONl::YS FOR 

rurtCHASF. OR Ul'(;RADlNG l<r.ILROAD RIGBl' 02' WAY }iliJ) TRACKAGt: 

FAC' JJ.ITI ES F01~ LJI::VI::LO;P1':~:NT 0; RAJ tROAl) l'r.S::>ENGF.R TOUR I :;M. 

BE: IT F.NACTJo:l.l Bi: 11iE CEUJ::RAL A5SRMIlI.Y 0:' TH~; ::>l'hT[i CF IOWA: 

ScctiOH 1.. Sect.ion 307B.?3, uomurbered par:.19l",lph 1. Code 

1993. lS amended to rt'!<ld 11.10. J:ollol.'!;: 

l'h(~re if". cl"eated in the olfl.c(! of t.he !:>tate treasurcr a 

"~.p,~ci.ill t·aill:o<.\d [.lcilit.}' fund", This fund shall include 

noneys Cl·ClJi ted to thi!: f.und undCl section!; 307.29. 43~, 9, 

324A.9. and othel· fund!; whi.ch by law milY be Ct·edlted to t.he 

special railt"oad faC11tty fund. The money!), 1n the vpccial 

r.~ilrocld facility fuuoJ are heretly .1ppropl·idted to and f01" 

the purpo!;cs of Ule authority a!; provif.ed ill t.hi~ chapt.p.r. 

The funds i.n the tipecial t"ail:co,ld fclCility fund :;h811 not. 

bc considered as <I part of the genet·,11 fund of the litdte, 

shall not he subjcct te dppt"opz·iatlOI) for any other ~urpo!;e 

hy thE.- gener<11 assembly .• Ind in determining ,1 9~npt·'11 fund 

b .... lance sh.:.lil not. PC includp.d in t.hc 9t~Iwral fund of t.lH~ ~.;tilt~ 

b;lt ~.hdll r<.'m/un 111 t.he spco:'!al railload faCllit.y h:nd t.o 

L" u!;ed for· LtlC I>'.upnr:cr: !:et forth hel·elrl. The ,;titte t~eilsur<.·r 

s)(,111 il.-:t ,1f7 c:u!>todlan of UW fund .1rlO: dl:~l>UI!~~' aluo'.mt.".!; 

coo°":'<'Iined lO i~~ (\S dll:~cted by tile .11.1tho.t·.1ty. The sl<lte 

tl"(':,l~'Ul"e: 1!) ,1uthol·1Z'..!d to i"Vl~!;~ til\' funda ccpositcd .i.1~ t!l~ 

!.;J:<:i,\l :·.ll1::.o:td facility fued ,)1. the d.i)"(>ction of t.he 

2.ul".LOt·i t.'/ ,md sub)~ct to ,1ny 1 lm~ Llt lOll:; centdined in the 

b0nJ p;:."o.: t~(':d:l IVJS '?:he iC)(;f)me ':·rom such \lIvef.i.t.Jn(!n~ thall hc 

Cl"(~dlr:~!d t.o and der~)l;~t~d lr: ~.he l~p(";('i.l1 !dlll0!:ld facilit.y 

flinn, Tt:lf.i. fund !>{\.\11 b(~ M:tn~:lls~_t~l"ed l:.:y t.he' ClUtl:Ol·.lty i!.nd 

,.Id}' h~ .1St~d to p:lrct,,·'s~ (or llP<Jl"ildc r.lI1!()itd rigtt. o!· W,ly and 

tt·<I':::';'lgf~ f,H'ilitlt"!; or to r~.::chas~~ qp.nc:·~l 01: lim)~~c,1 

p'H~.n~n;h~p iLtC!·ests ~n d V1I"..:ner!~I))p fOl'med t.o PUt"ch,lse, 

1..'.::9:v:'\:. ('I op.!r:tt~ l"a:llO:ld rlfj:'"lt 01 I.'ny llt)(l .... 1:ac:k.:!.J'..! 

- • 
~;en<1tl: I'll(~ 2)~6, P. 2 

facilities. to payor t;CCUIC ooligations is!HI0d l.Iy th(~ 

,luthor-it-y, to pay obligi.lt.ions, jUd<)IUP.Ilt.S, or d~bl:; fo.::: t,.thich 

th("! ,lut.ho)"ity becom.es liable in it!.> ci,p~,citl an. <I 9~tlet'al 

p<'u:tnC!r. or fOJ' any oltwr- use ilulhoL"l.:t.ed under t.his c.:halJter 

l'h~ fund t·""y ... ~~~_so.. ~~~ u.sed .. t,~! .. p'Ut:c!H:I~e 0,( __ I!1l.g_1:i.\.~~· (. C\).l.~'o_~_~ 

r.i 9h_t:._~~f.. .'1::-:-1. ~.!)d __ ~~c::.~a.9~ .. f ~}~i }oJ II P.U f01"n t.~h~ d~;,-:el0.l?.!'.!t;.{.~!-_~_! 

I <'t i ll'<?~~ ...l)'l~.~~f..~~::le.r_ .t.<:.'~1 F ~_~f!l.: 
Sec. 2. This AcL. be.iJl(j dee:~0<i "'[ i.mmediate Itr.portaocp., 

take!:> etfccl hom afld after its publication in 'rhe Sonne 1:1'· ... 5-

Hcpublican, a neWSPdPcr publi5h~d in Boont!, Iowa, anI'! in t'_ht~ 

J..Jret> Dally 1't"lbuop •• 1 Iw ... ·"paper published in !\fI1C,;, Iowa. 

CHAHLES P. HI I.I.~R 

Pl·e~:ident. Pro Tcnpot"e of the 

5en,lte 

DONALD D. AVE~S0N 

S~e<.\:':'cl· of the House 

I hereby cert.1fy that this hill o;:i~unllted in t.he ;;'(':n.1t("; ,Hod 

is known as Senate !':'le 2)~)6. Sevcntid.h Gcneral A!;Sl'mbly. 
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