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A BILL FOR 
1 An Act relating to the Iowa housing finance author~ty by 

2 changing the definitions of "small business" and "dominant 

3 in its field of operation" for the small business loan 

4 

5 

program and increasing the bonding capacity. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

SENATE FILE 2332 
S-5982 

1 
2 
3 
4 
S 

Arne~e Senate File 2332 as follows: 
1. Page 2, line 14, by striking the word "five" 

aIle inserting in lieu thereof the words ·£~.e six". 
2. page 2, line 20, by adding after the word 

"hundred" the word I'fifty". 

S-5982 FILED S ADOPTED 
APRIL 18, 1984 (1 1<-.33) 
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1 Section 1. Secticn 220.1, subsection 28, paragraph b, 

2 Code Supplement 1983, is amended ~o read as follows: 

3 b. It has elther twenty or fewer full-time equlvalent 

.;. positions or rot more than the equivalent of eRe three milllon 

5 dollars in annual gross revenues ~n the preceding fiscal year. 

6 Sec. 2. Section 220.1, subsection 28, unnumbered para-

7 graph 2, Code Supplement 1983, is amended to read as follows: 

8 For purposes of this definition "dominant in its field 

9 of operation" means having more than twenty full-time 

10 equivalent positions and more than eRe three million dollars 

11 in annual gross revenues, and "affiliate or subsidiary of 

12 a business dominant in its field of operatlon" means a business 

13 which is at least twenty percent owned by a business dominant 
14 in its field of operation, or by partners, officers, directors, 
15 majority stockholders, or their equivalent, of a business 

16 dominant in that field of operation. 

17 Sec. 3. Section 220.2, subsection I, Code 1983, is amended 

18 to read as follows: 

19 1. The Iowa housing finance authority is established, 

20 and constituted a public instrumentality and agency of the 

21 state exercising public and essential goverlli~ental functions, 

22 e9~ds~~BHea to undertake programs which assist in attainment 

23 of adequate housing for low or moderate income families, 
24 elderly f~~ilies, and families which lnclude one or more 

25 persons who are handicapped or disabled, and to undertake 

26 the Iowa homesteading program and ~~e srr.all business loan 

27 program. The powers of the authority efid±±-ae ~ vested 

28 in and shall be exercised by a ooard of nine members appolnted 

29 by the governor subject to confirmation by the senate. No 

30 more than five members shall belong to the same political 

31 party. As far as possible tbe governor shall include wi"thin 

32 the membership persons who ::epreser.t communi ty ane. ilous ing 

33 development industries, housing fiLance inriust~ies, tr-e real 

34 estate sales industry; elder.l.y families, minorities, :lower 

35 lncome families, very low income families, handicapped and 
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1 disabled families, average taxpayers, local government, and 

2 any other person specially interested in community housi~g. 
3 Sec. 4. Section 220.26, subsection 1, Code Supplement 

4 1983, is amended to read as follows: 

5 1. The authority may issue its negotiable bonds and notes 
6 in principal amounts as, in the opinion of the authorlty, 
7 are necessary to previde sufficient funds for achievement 
8 of its corporate purposes, the payment of interest on ltS 

9 bonds and notes, the establishment of reserves to secure its 
10 bonds and notes, and all other expenditures of the authority 

11 incident to and necessary or convenient to carry out its 

12 purposes and powers. However, the authority ffia~ shall not 

13 have a total principal amount of bonds and notes outstandlng 
14 at any time in excess of five hundred fifty million dollars 

15 plus a total of fifty million dollars for property improvement 
16 loans to finance solar and other renewable energy systems 
17 in housing as authorized by section 220.37 and to finance 
18 loans to provide solar and other renewable energy systems 

19 for and to increase the energy efficlency of small businesses 
20 under the Iowa small business loan program. eHe Two hundred 

21 million dollars of the total principal amount of bonds and 

22 notes may be issued pursuant to ~~e small business loan 

24 

25 

23 program. The bonds and notes shall be deemed to be investment 

securities and negotiable instruments within the meanlng of 
and for all purposes of the uniform commercial code. 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

EXPLANATION 
The bill amends the definition of small business for pur­

poses of the Iowa houslng finance authority's small business 

loan program to mean a business with either fewer than 20 

employees or less than $3 million ln annual gross revenues. 

The previous definition had 20 or fewer employees or less 
than $1 million in annual gross revenues. 

The bill increases the Iowa housing finance authorlty's 

general bonding capacity by increasing the total principal 

amount of bonds and notes that may be outstandlng at any time 
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1 from $500 million to $550 million. The bill also increases 

2 the principal amount of bonds and notes that may be outstanding 

3 at any time under the small business loan program from $100 

4 million to $200 million. The a~ount of small business loan 

5 program bonds or notes outstanding is counted for purposes 
6 of the authorlty's general bonding capaclty of $550 mlillon. 

7 The bill takes effect July 1 following enactment. 
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SENATE FILE 233Z 
BY JUNKINS and HULTMAN 

(AS ~~NDED AND PASSED BY THE SENATE APRIL 18, 1984) 

~ Passed Sene te. Date 4-.;/6- 14(,1746 ) Passed House. Date L/--197-16.2/13) 

" 
Vote: Ayes ?'~ Nays 0 Vote: Ayes 73 Nays-,o~ __ _ 

A BILL FOR 
1 An Act relating to the Iowa housing finance authority by 

2 changing the definitions of "small business" and "dominant 

in its field of operation" for the small business loan 

program and increasing the bonding capacity_ 

3 

4 

5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOI-iA: 

6 

7 

8 

9 

10 

11 

12 

13 = New Language 

14 by the Senate 
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1 Section 1. Section 220.1, subsection 28, paragraph b, 

2 Code Supplement 1983, is amended to read as follows: 

3 b. It has either twenty or fewer full-time equivalent 

4 positions or not more than tht' equivalent of eRe three million 

5 dollars in annual gross revenues in the preceding fiscal year. 

6 Sec.? Section 220.1, subsection 28, unnumbered para-

7 graph 2, Code S~pplement 1983, is amended to read as follows: 

8 For purposes of this definition "dominant in its field 

9 of operation" means having more than twenty full-time 

10 equivalent positions and more than eRe three million dollars 

11 in annual gross revenues, and "affiliate or subsidiary of 

12 a business dominant in its field of operation" means a business 

13 which is at least twenty percent owned by a business dominant 

14 in its field of operation, or by partners, officers, directors, 

15 majority stockholders, or their equivalent, of a business 

16 dominant in that field of operation. 

17 Sec. 3. Section 220.2, subsection 1, Code 1983, is amended 

18 to read as follows: 

19 1. The Iowa 

20 and constituted 

housing finance authority is 

a public instrumentality and 

established, 

agency of the 

21 state exercising public and essential governmental functions, 

22 es~ae±±shee to undertake programs which assist in attainment 

23 of adequate housing for low or moderate income families, 

24 elderly families, and families which include one or more 

25 persons who are handicapped or disabled, and to undertake 

26 the Iowa homesteading program and the small business loan 

27 proqram. The powers of the authority sha!!-ee are vest~d 

28 in and shall be exercised by a board of nine members appointed 

29 by the governor subject to confirmation by the senate. No 

30 more than five members shall belong to the same political 

31 party. As far as possible the governor shall incluee within 

32 the membership persons who represent community and hOUSing 

33 development industries, housing finance industries, the real 

34 estate sales industry, elderly families, minorities, lower 

35 income families, very low income families, handicapped and 
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disabled families, average taxpayers, local government, and 

any other person specially interested in community housing. 

Sec. 4. Section 220.26, subsection 1, Code Supplement 

1983, is amended to read as follows: 

1. The authority may issue its negotiable bonds and notes 

in principal amounts as, in the opinion of the authority, 

sufficient funds for achievement are necessary to 

of its corporate 

bonds and notes, 

provide 

purposes, the payment of i.nterest on its 

the establishment of reserves to secure its 

10 bonds and notes, and all other expenditures of the authority 

11 incident to and necessary or convenient to carry out its 

12 purposes and powers. However, the authority may shall not 

l3 have a total principal amount of bonds and notes outstanding 

14 at any time in excess of five six hundred fiftv million dollars 

15 plus a total of fifty million dollars for property improvement 

16 loans to finance solar and other renewable energy systems 

17 in housinq as authorized by section 220.37 and to finance 

l8 loans to provide solar and other rp-newable energy systems 

19 for and to increase the energy efficiency of small businesses 

20 under the Iowa 

21 fift;t million 

22 and notes may 

small business loan 

dollars of the total 

be issued pursuant to 

program. eRe Two hundred 

principal amount of bonds 

the small business loan 

23 program. The bonds and notes shall be deemed to be investment 

24 securities and negotiable instruments within the meaning of 

25 and for all purposes of the uniform commercial code. 

26 
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33 

34 

35 
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SENATE 84 
APRIL 20, 1984 

HOUSE AMENDMENT TO SENATE F:LE 2332 
t _';051 

" ::. Amend Senate File 2332 as amended, passed and 
2 ~eprinted by the Senate as follows: 
3 1. Page 1, by inserting before line 1 the 
4 following: 
5 "Sec. section 220.1, subsection 2, Code 
6 Supplement 1983, is amended to read as follows: 
7 2. "Low or moderate income families" means families 
8 who cannot afford to pay enough to cause private 
9 enterprise in their locality to build an adequate 

10 supply of decent, safe, and sanitary dwellings for 
11 their use, and also includes, but is not limited to, 
12 ill elderly families, families in which one or more 
13 persons are handicapped or disabled, lower income 
14 families and very low income families, and (2) families 
15 purchasing or renting qualified residential housing." 
16 2. Page 1, line 5, by striking the words "in the 
17 preceding fiscal year" and inserting in lieu thereof 
18 the words ":tft as computed, for the preceding fiscal 
19 year or as the average of the three preceding fiscal 
20 years". 
21 3. Page 1, by inserting after line 16 the 
22 following: 
23 "Sec. section 220.1, subsection 32, first 

.•. 4 unnumbered paragraph, Code Supplement 1983, is amended 
.• to read as follows: 

The authority shall establish by rule further 
27 definitions applicable to this chapter, and 
28 clarification of the definitions in this section, 
29 as necessary to assure eligibility for funds available 
30 under federal housing laws, or to assure complying 
31 with federal tax laws relatlng to the issuance of 
32 tax exempt mortgage SubSldy bonds pursuant to section 
33 103A of the Internal Revenue Code, as defined in 
34 section 422.3, or relating to the issuance of tax 
3S exempt resldential rental property bonds for qualified 
36 residential housing under section 103 of the Internal 
37 Revenue Code. 
38 Sec. Section 220.1, Code Supplement 1983, 
39 is amended by adding the following new subsection: 
40 
41 
42 
43 
44 
45 
46 
47 
48 .• ~ 

NEW SUBSECTION. "Qualified residential housing" 
means any of the following: 

a. Owner-occupied residences purchased ln a manner 
which satisfies the requirements contained ln section 
103A of the Internal Revenue Code in order to be 
financed with tax exempt mortgage subsidy bonds. 

b. Residential property qualifying pursuant to 
section 103 (b) (4) of the Internal Revenue Code to 
be financed with tax exempt residential rental property 
bonds . 

c. Housing for low or moderate income families, 



SE);-'" TE 85. 
;\PRIL 20, 1984 

S-6051 
i)AG~; 2 

1 elderly familles, and fa~ lle~ which include or.e or 
2 If.ore persons who are hand capped or di sabled. " 
3 4. Page 2, by lnserting after line 25 the 
4 following: 
5 "Sec. Section 220.8, Code 1983, is repealed." 
6 5. Title page, by striking lines 1 through 4 and 
7 insertlng 1n lieu thereof t.he words "An Act relating 
8 to the Iowa housing flnance authority." 

S-bO,)l FILED 
APRIL 19, 1984 

RECEIVED FRO~l THE HOUSE 

J~/-< .... ".cu~ ~",'j./75-9) 
/ 



Pi\GE T1·oJENTY-SIX, ;~.?RIL 20, lS84 ECGS2 CLIP SHEEr:' 

.. SENl>.TT: FILE 2332 
",049') 

1 Amend Senate File 2332 as amended, passed a~d 
2 repr~nted by the Senate as follow6: 
3 1. Page 1, by inserting before line 1 ~he 
4 following: 
5 "Sec. Section 220.1, subsec'bon 2, Code 
6 Supplement 1983, is amended to read dS follows: 
7 2. "Low or moderate income families" means familie:> 
8 who cannot afford to pay enough to cause private 
9 enterprise in their locality to build an adequate 

10 supply of decent, safe, and sanitary dwellings for 
11 their use, and also includes, but is not limited to, 
12 l!l elderly families, families in which one or more 
13 persons are handicapped or disabled, lower income 
14 families and very low income families, and (2) families 
15 purchasing or renting qualified resi,jentlal housinG." 
16 2. Page 1, line 5, by striking the words ''In the 
17 preceding fiscal year" and inserting in lieu thereof 
18 the words I/3:H as computed, for the preceding fiscal 
19 year or as the average of the three preceding fiscal 
20 years". 
21 3. Page 1. by inserting after line 16 L~e 
22 following: 

"Sec. Section 220.1, subsec-::.ion 32, first 
unnumbered paragraph, Code Supplemen~ 1983, is amended 
to read as follows: 

26 The authority shall establish by rule f~rther 
27 definitions applicable to this chapter, and 
28 clarification of the definitions in this section, 
29 as necessary to assure eligibility for funds available 
30 under federal housing laws, or to assure complying 
31 with federal tax laws relating to the issuance of 
32 tax exempt mortgage subsidy bonds pursuant to section 
33 l03A of the Internal Revenue Code, as defined in 
34 section 422.3, or relating to the issuance of tax 
35 exempt residential rental property bonds for qualified 
36 residentlal housing under section 103 of the Internal 
37 Revenue Code. 
38 Sec. Section 220.1, Code Supplement 1983, 
39 is amended by adding the following new subsection: 
40 NEW SUBSECTION. "Qualified residential housing" 
41 means any of the following: 
42 a. Owner-occupied residences purchased ln a mar~er 
43 which satisfies ~~e requireillents contained In sectio~ 
44 103A of the Internal Revenue Code in order to be 
45 financed wi th tax exempt mortgage s·i.lbsidy bonds. 
46 b. Residential property qualifying pursuant to 
47 section 103 (b) (4) of the Internal Revenue Code to 

be financed with tax exempt residential rental property 
bonds. 

c. Housing for low or moderate income families, 

-1-
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1 elderly faJl'.:lles, and fa.'l'.llles whIch Include on:: r: 
2 mo r e pe:: 60,,5 who are handl capped or dl s lib: ed, " 
3 4. Page 2, by lnsertlng after llne 25 ~~e 
4 follOWIng: 
5 "Sec. Section 220.8, Code 1983, is repealed," 
6 5. Tl t.le page, by striklng llnes 1 ~'lro\lgh .. and 
7 lnserting in lieu thereof the words "An Act relat.L~S 
8 t.o the Io ... a hOUSIng finance authori t): .. 

i!-' ';95 l'ILED APRIL 19, 1984 BY COMIHT~rEE ON FINAl\jCE 
. unl>'J""') i .' 7') !\ ~~J ~,. .... .,) _" , 
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RU,i\TING 1'0 TI~F. I<)W't\ fINANCE Al;lHOHIT~' 

SI::NATY. FIL? ;-::n:> 

l~fo: IT }o,Ni\lTl::O f)'i TE,: ~.amEkA:, AS:>Hml.¥ OF TlIt: :~'rAn: UI' lC· .... A: 

:)(:<:';:.100 1 S(:(:I')oO 220.1, :~\:hs(~cti()n ?, Cod~ Supplt:In\~nl 

lQd3, l!.' <lrn~.'~lded t:> ,~'t~aJ ilS f()11m·.'~ 

? ·'Lo .... 01 modC!l,'ate .llli;O!,'e :amllle~" med"S l'ajllli.ic~ · .. ·tw 

Ci\tHWt. ilfford to p.1Y ~nOll,-?:1 t.o cause Pl"l'JiltC.' cnt,erprls~ in 

lilell': lOC<111t,y to tJuild '\I~ <~deq\ldlc s\l1-'p1y of dccf':ot, ~c)fe. 

dlld si.\llit.ar'j d· .. ·t~lllr:gg fOl" I'.hr!lr u::;~, arid <.ll:~() i!lC}UO(\!;, bllt, 

,l~ n;)t; lirt'lU:d to, 11.1 (!ldeJ'ly r .. mi 1 it':::, L'l'nl,lle:~ in which 

O:H.~ or rr.:n!: I,el'sol)t~ drt~ h<HldicilPIH,:d or '\l!;',lhled. low!:r IJlco;ne 

LirlllH~3 cllld v(":ry 10 .... lnccme f;u;)ilit':~.!........!!!.~~..c2' f.:~I\'ilies 

t'\\ n:h.:l S i l~.g. gE.J·~n t.!.D~L ':loUd 1 i f i t'c.I .. !.r.s i. dt"!o t.i~J .. }I,?\J:; i 1Io:i 

S(~c. ) Scct.lon 220 .1. ,~\)b!;cc~:ic.n 28, p<tr':lgl·il!:Jt: h, Code 

Supplernellt. 19f11, i:.' dllll·:HJt.'U t.o !'e,"ld ,\!; fol.lo\J~ 

b. It he\!; eitht!r t.-.. ·ent.y Cll' fe"H!l" full-tiTn~~ ('(jUlv,\l,'nt 

p::·,:)t.lonr; 01 not. r.·ort· than tho?: ~~qulv,\l •. \llt of t,..\~ ~r~t"! million 

d:.>ll.=tr~; In illinual gross :'(?V(~I)kH:':~ tp. ~I;'; c.:orr.put.(~.£l~ the 

ple(."'..!dlnq fl:~C·'11 yell,1" :-r ,)!; t.ht-:. 'IV(!r'lg~~ .. ~l.~ .t;h(\ tt:!L'-:.t::..12;ec~.din~ 

f~sc<ll ~I~ilrs 

:>ec J. !">~ct.lon );;;).1, :-.ub!.''..!.....-Cll)l) 18, ~lnn\lm()et·ed par.:.­

_1;.,!ph 2, C()<ic· :;\lpp1.~r1e))t. 1983. 1:'; ,1nwnden '.0 r'~dd iI:~ follo .... s 

}'o:' purp0~.~!; vl' thl!.> d\;l'.lI!.ltio:) "c:ornln.,nt in It:> f.lt.'ld 

of ~'p~I·.,t.lon" ,'II:,lns h,lv.i:I() m0r'\~ th,1)) tl.'en"!.y !1l11.-t.un(! 

t"!qlllval~(jt ;.:osit.~o))~, ;t~)d ;non~ t.h.1)i 61'11'!: ~,hn~e mlilion doll,,,·!> 

_:1 ,In:lt;,\! C)!(l":f, l"'!V~:itl~~~, <trh~1 ",1!11Ilat.r. or ~;\Ih~;idi,\l'Y of 

,1 htl:;ln"'~~ -:l:')rn~t"ln~. Ul .\~~~ lleld ll:' ()~C!~·c':~)('n" n't'2m:; d b'.I:;lIV~S!3 

~::llct,; IS ,It 1 (',"\t; I tl.'t:n~y pen;t.'I~t I) ... ·,ll'd by ,\ blll:.tl":(~~;~> 150min,\))t 

!~ Its fIeld of' ~t)rl·~lIOll. ()I" tly pa;'.n~:~ c!f.lc.:e15. ~11ect0rH. 

r:M:,ol"lty :;t(l;:kho;d~r·~~. Ot th~lI' ~q\ll\',·d(.'nt, of ,l tl\Il',Ir.(.'S~~ 

d(':nlrDO~' 10 tll,1!:. 11l'lci 01 0p~·l",t'.:()l~ 

-
Senat~ File 2J32, P. 2 

Sc-(;. 1. Scc!:.lon 220.1. !~Ubat\ctH)(j J2, f.irst unnurr.h<'!r:ed 

pa1·d<jl·.llJh, Codr. :;Ilppl~tr.ent 1983, lS a ... cllded tv l'e,Hl i.\l; follo'hs: 

The .. uthority sh,1ll ~rJt.itbll<:;h by 1"ult.' hll'Ule1 definitions 

applic,i.\bl!~ ".0 t.in::; ch,1pter. ,Ind cla1ificilt.ioll ot the 

d(!finition" in thl!". !3~Ct.i.OIl, ,)5 lIec.:e3Sc..:·y to i\:~sul'e (!ligibillty 

r01' fUlids <"lV<"lil;lbl(~ und~r federdl hO-.J3inC] l .. wli. 01 Co iI:~I;l!I:e 

cc~nl:'.~'y~.ng ·...-i.t~) .~·Nh~)'.'.l.l. til~. __ ~!l.~.~ .... ,:,·~l<lt,.in'J t.o. t.hc i("~U'H)(·e of 

~:.,~....!!xr.mp'- /IIor.!.9.<lge. s.uhE:.!i!.:L.bcJIld!; t1\1l·!;t)i:lt;t_.,-:'=., ~;e(;tlol~ .103A 

~).t:.....!.he Int~!'Du) R~v(~).)~:.~. Ccd~, itl:. dt:ilr:~~~....!I-,_.!a~(:tll») 422.3, 

<:-,l~_!"~:....I~_~~ .. Chc iB.~.\.li.\.'~C(! of tilX ~xem~)t re!;"l.d~nt.I'"l! rent,"!.l 

l'!"?P'f!/,t.v bond:; .fy..l'". qu:~..1.i_~~~(\d ,'I'!:sldentl<'!l hOU!;l)W under: ,:ect,i0;1 

1()·) .. 9.~ the Intet·n.<!~ .. R!;','e,~~~~._.s.\].s!£. 

Sec. ~). S~ctlon 220 i., Cod(! SCPIJI!~mcnt. 19!U, i,~ tUr.cnckd 

by adding t.ht"! follo ... ·lng ne .... subfH'ct,ion 

~t:w ~l.gs::;t::CrI ON. "Qu,"ll i fled re~l dent 1<\1 hou S 11"')" ruCdll!.' 

t1))y oJ the iollOl-.'ing: 

,L o'.met"-occupied resi<iencp.!; pll[ch,lGt:'d in " rroanne.: WhlCh 

~,,\t.i!;fi~tJ the t'eq\lin~:n~~nts cont.;li.n~d In :..cetl.on l.OJA of th~ 

Jnterni:ll Hcvcnue C()d~ in order: to be flnanc~d ·...-It.h t,\X (!xempt 

fno1·t'<j'l(jC IHlhsidy bonds. 

h. Rc~;identi,11 pt·opel.·ty ~llClllfyin..; punJu,mt to Bt!Ct.10Il 

103{h){1) of th~~ lnterndl Hcvenu~ Code t~ be fll}i:Hl~·ed wlt.h 

tax exempt. n~sidp.l\tHtl rental propel·ty ~()I\(,!s. 

c. Housing for 101.' Ot· (nodel·ut.e l.lIco(",e fM'll.l(!:~, elrlr.rly 

f"..:ni.lit'fi, ilnd filmille~~ .... hlCh include 0;)<:.: or t'()re pen:;on" \.-h» 

iHC h<lIl(hcap~ed Ot· di :. ... ldt:d 

~;ec. b. Section 220 /., suhsect.ion 1, ("od(' 19H.~, ilJ i:lm~ndcd 

to le<'ld it:..- lo1lc ... s· 

1. The 10 .... " housing t."i))-"I~ce <Hlt.hol·.lty ~,: e!;Ulblil'.hc:d, 

~nd const.lt.utt~J ~ publi.~' in::;t.1"\11l1entaliti' and d9~n(."y "f th~' 

lit"lt!! cxcr:cisln(j public an<: e:.;sent.i.11 govt.'l":lI""t~))tal funC""t.l()f}:>. 

e""6bl.Hh~d. to ulldel:t.uk(-~ pn'q'ullns .... hich dSt;I~t 111 ,lttitl))lIIt!nt. 

of aUC'lU,llc houslng for ~o ... · or modet'ate InCot',~ tami I iCf;. 

cldr.rly (<lm"l..Iip.~·;, :.1_'::1.9 f<lr~i.licf; wInch l:"l<"71Ilde one \)1 :nOl'..! 

pp.n;Olw ... ·ho ,It·,,,, tlandic,lPP":r. Ot· dislIhled, and .t.o IlQ~(.'I·tai:'~: 

(J) 

." 

N 
W 
W .., 



Sen&t~ fill~ :~3Z, 

~.:W : \)'"'~ :l(;rn<!~ tc<,>d 1 nq r rC~lJ. a: I ~.3~_.G:.I~: .. ~~!~!.-.. ...!"::~:!i.!~!.::.,t :. ?'.ly 
Z'X:-?91'~~. Ti)~: P;)Wt:l'~~ of the i1·.ll:Hn'~ty I:!ftl1t!t-b~ ,·l!"!':' vesl!)":' 

"; 

1;) ,)1: •. 1 ::..h;tU_!~f': ,'xct'clu~d L'/ " h:),)I'd of I".jl.l~ n1l·IIt1;~!.:" ')PP:)ll".ted 

hi' ~:h0 q0· .... t~,..r.\)!: S\lbjp.ct to cOnf),l"I1'i1t,lol) bi' ~.b~ ;;(:Inte. ~() 

!noJ'(~ ' .. han !'lve :lIcnh(:l'~'; ,:1,,,11 :::eloll'J t<, thc ~':,)n',e ~oi,iL::c,d 

party. Au fill .:!S p(j:~o:;ibl~ the gClVl:l'I}()l' ~;hdll In;;I\1dl' \· .. itllll1 

t.ht; IlIt:mht~n,hlp p(~r"onu ... ho )"('pl'("!~,ent rO!l;"lHlIllly i:1r:d h(:lI"illq 

.i~vel()p:":lC'llt )1){}u~;1',,'ieu, hOI!!;inq filWfll'e 1T1du:~:1'I,el;, t..!::!':. r~~al 

,~!;t.ilte !Hlleu lndu:.,t.'ry, cldelly Lln.lll'..!:~, 1\.11H!li:.il'l;, lo',;,~,: 

lnC0rM' Ll;nl~ic(;, vCly low il1c<...'Iu(: f.:lni!it!s, h<lnd:c.-)ppr.d ,lod 

d);.,<lt,I,~d fanili"s, i.!Vt't'aqe I'.axp.lyel':;, I<'CiI1 govctn;nenl; .• tI\d 

'II)Y (.t.he:· ll('!I'~;on !.rc~o..:l.:llly lnt,~n~~t(!d In co:umuflit.j· 1I01.::;1~lq 

$(!C. '/. ;;f'!c~: iou 220.:t:G. ~u,,~,e\:t ion 1, Code Suvp1em~nt. 

l.Sa), l~ ;uu"!n(\c:d to .lead a~; 1"0110\·.',;: 

I. The .1ut.hot'ilY mity 11;5ue itn Ilc,,)otiilble i;ond~~ ,1n<\ uo'tes 

:.n princip.ll ,1mot,atB Gou, in the opin~()n of t.he ilUthot'lty, 

,1l'C l;e,-::(~r..:::;at''1 to pl'()vide :~\lfflci(':n".: f\,Ud5 fo.!' ,lchievl.!rrent' 

of ltti cOt:por,\tc put'poses. the paytl'lCut. of int.eJ'(;sl .... 'Cl ltr.. 

bond:> cl;\oj nut.c~,;, t'hr. entilbl.l!jh:nel~t of rc!>el"V(:f; t.o secut<! 1 t~; 

bond~, <md nol',(::~, ,lod all ot.het· expt':odilul'es of t.hc .1.Jthorit,,/ 

.lncident t.o a:1d JU;C(::~,,"l'y or convenient. t.o c.Ut',/ out It.,; 

pllrpof~er.. and p0Wf'!rs. Ilo\"(:ver, t,he ;lIlthcrlt.y 1I'4Y sh<!lJ no'i: 

h"ve <I t0t-ll p:inctp.'ll .lm0unL of l;:.)noJo:; and not.c·s ollt..sl",r.d~n~ 

ilt. ,)ny t.UM.' lTl CXCE::,,$ (11' If"'Yf! ~.i.~ hllndrt·(} L,1:~.i: million d01~':'l.'ti 

plus a t.o..:till vI fifty null i.,)!) dollal'f., for pt'(lpel.'ty il"'lp;'()v~!llIeilt 

,o,lns to fifH10C(.· !>ol'I1' ",no"! ot,hcr nmew<lb1c e.nerqy f>y!'tt(~ms 

1n h0using -';$ autho~'izcd by f,c;ct.ioTi 720.37 ,~nd 1;0 fin,lHc~~ 

lo,~nfi tr: 91'o':ide SOlill' and ot.hr:r n"!n('w,1hi.c enerqy ,;YHtems 

for (\IHI to il~(:l'ea!>f~ the cnen~'Y efficlel'.{;Y ot :3:~<'\i.l businr:Bueo:; 

und~l. tb(> I.)w<) smill~ OUl->lIlC~;~' lc,1n PI'O~!t'illlI, 61'\e '~2 hunc!red 

.t'~rt};~ rr.illi~n dollal's of U)(.' tOt-It f.l'incipill dJilOunt ot, t"ion:h, 

and 110t.~,; 1t',,1' b(> iSfiUr:d rUn;U<I:lt 1.f) t,hc~ Rh·.;;! I hu~inesu ~o"n 

P1 oq r ,1,·1 The honds and noLl~:'; l~h<'lll bp. .ie(.·n1ed to be lIW~g I.m('nt 

tie .... u1l~.le~: ,1nli ucg:>t.~abl~ iIH;t~·llm~(jt.f, w~t.hin tm: n-e.:!nlnq of 

<.IlId for ,\11 rllq~osc:;~ of t.he uni ~(lrrf\ ("ofl<"lII~I"("ial code. 

:-~I' I' ,II ,. I;. 1 ,. j'. 

:::!.'~' a SI~.I.I •. (1 2!J a C."j,' :"~1 I~; ,": pt:, .. ,',: 

•. JI:'·,;<U::': l' 1·:II,r.::1< 

.P1'.~:,.d('t',: ;'~'C) TI.':hj.).,. ~ ()! ttl'. 

~t.!I:,: ~,l 

1)(.1,''\:,(/ li. A'.:;:~;>()N 

~;;;(, '1:~"I' :"'i UI(~ :lo\J,,~ 

I i;(·n;vy Gelli.1'y lh .. l la~:.; b~ll (';r'I;ITliltcd lTl tole ;~~nd:'f: ;i:l:~ 

::~ -:U0'dC <I:~ $p.ndt~ folle 23)2. ;;,,:v~n·.l,.'l:l ':;(~r,t:I,",_ ;'~;::.t~mbly. 
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