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A BILL FOR 
l An Act relating to lease-purchase agreements made by an area 

2 education agency. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. 2.)Ctj H.F. 

1 section 1. section 273.2, unnumbered paragraph 2, Code 

2 1983, is amended to read as follows: 

3 An area education agency established under ~Re-~Fey~e~eH6 

4 sf this chapter is a body politic as a school corporation 

5 for the purpose of exercising powers granted under this 

6 chapter, and as-SlieR may sue and be sued. An area education 

7 agency may hold property and execute lease-purchase agreements 

8 pursuant to 'Re-~Fevisie~e-e! section 273.3, subsection 7, 

9 and if the purchase price of the property to be acquired 

10 pursuant to ~Re ~ lease-purchase agreement exceeds five 

11 thousand dollars, the ±ease-~liFefiase-a~reew.eR~-ffiHet-ee-a~~Feye~ 

12 a~-eRe-re~li±aF-se~ee±-e±e€ei6R-eF-a-8~eeia±-elee~ieR-Rela 

13 tRFeH~Rali'-tRe area education agency shall conduct a public 

14 hearing on the proposed lease-purchase agreement and receive 

15 approval from the area education agency board of directors 

1.6 andene state board of public instruction befor<~ enter'o!l.9 

17 into the agreement. Geeleialil.-zFHT3-is-a'p!,±?reaB~e-t.e-aE.-e±ee''i:eR 

18 ea±±ea-liRaeF-~Ri8-see~~aB-SY-~Be-eea~a-6f-a~ree~ef8-ef-a~ 

19 ~Fea-eaHeat~eH-d~eRey~ 

20 EXPLANATION 

21 This bill permits an area education agency to enter into 

22 a lease-purchase agreement after a public hearing and approval 

23 from the area education agency board of di;:-ectors <ind the 

24 department of public instruction. Present 1m; requires that 

25 the agreement must be approved at the regular school election 

26 or a special election. 

27 The bill takes effect July 1 following its enactment. 
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AN ACT 

RELATING TO LF.ASE-PU~CnASE AGRF.F.HEWfS HAUl:: BY AN ARI::A F.DUCA­

TIO~ AGKNCY, 

BE :'f ENACTED Bi' TIlE GHNElZAI. ASSEt-lnJ,!' OF THF. STAn: Of IO'~A: 

;,cction 1. Section 273.2. IJllflumtr.c)"(!d par<lgraph 2, Cede 

19l11, is arr.cncied "'0 read a::, fol!o ..... ::;: 

Ar. ,1fCu ~ducati()n agency establiehed Ilnd(:t t}\P.'-l'*~Yi-!!+df\t'o 

~t' thlS chaplet" 1$ ,) body politlC <1S d ~.>cho:jl t:0t"JlOl"atlon 

fo:: t.he puq:olioe of eX01'Cl::;lng po· ... erf', gJ:ante:i ufld~r t.his 

chapt,ct, ana IUI-'<I\teh rn,lY sue and l.:e filled. An iln:d education 

• 1gt!:lCY rnay hold 1,H'Opel·ty and execule lhlse-pul'ch,lse aqn~e::lents 

pursuant to tH.e-l'f6v+u,et\!I-~f: section 27).'i, sut..o:,~ection 7, 

and j f t.he pu)'(:tHwe price oi th£: pJ'opel'ly to be <H;quif(~d 

pU:l>uant t.o ~k~ ~ 1ea::;e-pun:ha'!le agft!en"nt. \~xceeds flve 

UiO\. SCl.:lr.l do 11 an:;, t.~\e letl~P.'-r~"tlh«ef'!- !\1jt'ee!" . .,"t:-",I!~t!-II"'-'.lI~fI"-*"'P6 

C!. ~ - -..J\e -l'e ~H i &. t' -1'I.,h"~ 1- e r el!'t';i ~t'. -6t' -1')- e,eei- it i -tl i t"et" ~M - ko! ~ e 
\'.kt'Elb!ke\tt.,-t.h@ C\n~Q ~ducdtlon "goney ;,h~l.1 c:ond~.cl .i' jHll:l.1S, 

h~.~~'l)Ht :In .. ',l!~,?.p~l:'ed 1 east:_-r,-!!c1\i.:.~e. ~'~e1p._~.fit acd .rece iyIE. 

:!£proy~.l .(rom, ';he tl!:...c,:; .ed'..lCdtion ,Hjency .,::"o.Hd. o( di.n~ct.on; 

<IH<!.. the st;::. •. l~~)~':;:~L.2,L~'~~,~y l',~f~tr~c~~}9...!l.. bet<2..!:..£.y,!.tet· i '.'9 

.1,~I,l£. ~t.!'~ .~~~~J'IIent lje~"~fOt'.-.l:f;l.,.:; -"!t-d)lo~ht!ttb l~-I;<,"-ttt\-f'!'.~t!'" !.~~ 
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eit* hti-"!'I~el'- tk~8 - 8ee~i-~ft-hy-t.kf'J-1HH\t'(~-~ 1-8"'t'~etef"t!I-8.-8" 

~r~a-@dweft~"'e"-a!eR6yT 

R08F:RT T. ANlJt:FSON 

Prer,ident of t.he Scnat.c 

DONALD D. AVENSOU 

Spcakcl' of the Hou~t: 

I her(':by ct'!t"t,ify that lhlS bi 11 originat.cd ill the Senate at;d 

1., k:l:,)"'''} <H. Scn.ltp. Fi Ie 228-l. Seventieth Gener"l Ass~mbly. 

'?p,ovcd U;!k' fl 17 

TERRY J:: 3kANSTAG 

';;ovt!cnor 

K, f".ARIE 'l'HAYt::R 

Secft!tcn:y of the Senat~ 
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