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A BILL FOR

1 An Act relating to lease-purchase agreements made by an area

education agency.
BE IT ENACTED BY THE GENERAL ASSEMBLY OQF THE STATE OF IOWA:
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S.F. _?.JEQ H.F.

Section 1. Section 273.2, unnumbered paragraph 2, Code
1983, is amended to read as follows:

An area education agency established under the-previarens
of this chapter is a body politic as a school corporation
for the purpose of exercising powers granted under this
chapter, and as-sueh may sue and be sued. An area education
agency may hold property and execute lease-purchase agreements
pursuant to the-provisiers~e£ section 273.3, subsecticn 7,
and if the purchase price of the property to be acquired
pursuant to ke a lease-purchase agreement exceeds five
thousand deollars, the lease-purchase-agrecment-rust-be-appreved
az-the-reguiar-sehoesl-elegticn-er-a-speczalt-etection-heid

tRroughont-the area eduvcaticn agency shall conduct a public

hearing on the propcsed lease-purchase agreement and receive

5 approval from the area education agency board of directors

and the state board of public instruction before entering

into the agreement. Geetisn-277-2-is-gpErieable-te-an-eieetzeon

catled-vnder-this-sectrer-py-tEe-bdoard-cf-dazrectars-af-an .
area-educatioR-ageney-

EXPLANATION

This bill permits an area education agercy to enter into
a lease~purchase agreement after a puplic hearing and approval
from the area education agency board of directors and the
department of public instruction. Present law reguires that
the agreement must be approved at the regular schocl election
or a special election.

The bill takes effect July 1 following its enactment.
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eatiod-under-thig-seetron-by-the-board-of-dirreetors-uf-an
area-cdveakron-agenay-
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1943, 1s amended to read az follows:
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pursuant to TRe-previsnzeny-af section 273.3%, subsection 7,

and if the purchase price oi the property to be acquired
pursuant to the a lease-purchase agreenent exceeds five

thousand dollars, the keame-purebdase-agressont-munt-ba-approved TERRY E. BRANETAL
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