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A BILL FOR 
1 An Act authorizing a partial exemption from property taxa-

2 tion for new warehouses and new warehouse machinery and 

3 equipment. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

SENATE FILE 2043 
S-5909 

!- , ~. • -: 1 : l' F ~ ~ 2 ,j.: ~ "",:, -:- c ~ 1: I..' S : 

2 J. PcJg....: 1, li!le 10, by .lr:se:rti!1g u.~tc!l· t);e wor:.J 

4 
5 

"inc...;.~dl.:s·' the · .. :(,)rcs fffa~::~ r:12chir.c~·y 57-0rane fnC.l~ jtie:;,". 
2_ Title, line 2, by inserting after the word 

"for" the \<lords "farm macLinery storage facilities, ". 

5-5909 FILED BY JACK W. HESTER 
APRIL 16, 1984 
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S.F. ,JU'/.3 H.F. 

1 Section 1. Section 427B.1, unnumbered paragraph 1, Code 

2 1983, is amended to read as follows: 

3 A CIty council, or a county board of supervisors as 

4 authorized by section 427B.2, may provIde by ordinance for 

5 a partial exemption from property taxation of the actual value 

6 added to industrial real estate by the new construction of 

7 industrial real estate and the acquisition of or improvement 

8 to machinery and equipment assessed as real estate pursuant 

9 to section 427A.l, subsection 1, paragraph "e". Industrial 

10 real estate includes warehouses and warehouse machinery and 

11 equipment assessed as real estate as provided in section 

12 427A.1, subsection 1, paragraph "d". New construction means 

13 new buildings and structures and includes new buildings and 

14 structures which are constructed as additions to existing 

15 buildings and structures. New construction does not include 

16 reconstruction of an existing building or structure which 

17 does not constitute complete replacement of an existing 

18 building or structure or refitting of an existing building 

19 or structure, unless the reconstruction of an existing building 

20 or structure is required due to economic obsolescence and 

21 the reconstruction is necessary to implement recognized 

22 industry standards for the manufacturing and processIng of 

23 specific products and the reconstruction is required for the 

24 owner of the building or structure to continue to competitively 

25 manufacture or process those products~ which determination 

26 shall receive prior approval from the city council of the 

27 city or the board of supervisors of the county upon the 

28 recommendation of the Iowa development commission. The 

29 exemption sRa±±-d±8e-d~~±y applies to new machinery and 

30 equIpment assessed as real estate pursuant to section 427A.l, 

31 subsection 1, l?dfdljfdl?R paragraphs lid" and "e", unless the 

32 machinery or equipment is part of the normal replacement or 

33 operating process to maintain or expand the existing 

34 operational status. 

35 EXPLANATION 
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S.F. e24JR H.F. 

1 

2 

3 

This bill authorizes a city or a county to provide a par­

tial exemption from property taxation for new warehouses and 

new warehouse machinery and equipment. 

4 
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This bill takes effect July 1 following its enactment. 

SENATE FILE 2043 
FISCAL NOTE 

REQUESTED BY SENATOR JUNKINS 
In compliance with a written request there is hereby submitted a 

Fiscal Note for Senate File 2043 pursuant to Joint Rule 17. 

Senate File 2043 amends section 427B.1 of the Code in order to 
authorize a city or a county to provide a partial exemotion from 
property taxation for new warehouse machinery and equipment. 

FISCAL IMPACT: Currently, warehouses and warehouse machinerY are 
assessed as co~"ercia1 property; the bill changes the classifica­
tion to industrial property. The partial exemption applied to new 
warehouses and warehouse machinery would reduce the taxable value 
of such property, which would effectively increase the tax rate. 
State dollars which are paid out to local governments in the form 
of school aid and homestead and military tax credits would in­
crease. It is difficult to estimate the reduction in taxable 
value, and consequent1v the increase in state expenditure, that 
would arise as a result of Senate File 2043. 

(31315, 84-034A, RJH) 

23 Source: 

24 

Office of the State Comptroller 

FILED: 
25 FEBRUARY 
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14, 1984 
BY DENNIS C. PROUTY, DIRECTOR 

LEGISLATIVE FISCAL BUREAU 
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PAGE FORTY-EIGHT. A?RIL 19. 1984 HO\TSE CLIP S:.::J;,.,' 

SENATE FILE 2043 

1 Amend amendment H-63S4 to Senate tile 2043, as 
2 passed by the Senate. as follows: 
3 1. Page 2, by inserting after line 15 the 
4 following: 
5 "Sec. Section 427B.l. Code 1983. is amended 
6 after unnumbered pa~agraph 1 by adding the follow~ng 
7 new unnumbered paragraph: 
8 NEW UNNUMBERED PARAGRAPH. A city councilor county 
9 board of supervisors. as authorized by section 427B.2, 

10 may provide by ordinance for a partial exemption from 
11 property taxation of the actual value of a building 
12 or structure. exclusive of the land. which remained 
13 vacant and unused for at least one year prior to its 
14 use for 1ndustrial purposes. The ordinance shall 
15 provide that a building or structure shall not be 
16 ellgible for or receive the tax exemption if 1t is 
17 operated by a business which closes or substantially 
IS reduces its operation in one area of the state of 
19 
20 
21 
22 
23 
24 

i.;~ 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 

Iowa and relocates the same operation within the 
buildlng or structure. 

Sec. Section 427B.2. subsection 1 and 
subsection 2. urillumbered paragraph 1. Code 1983. are 
amended to read as follows: 

1. The board of supervisors of a county which 
has appointed a county zoning commission and provided 
for county zoning under chapter 358A may provide for 
a partial exemption from property taxation of the 
actual value added to industrial real estate or the 
actual value of a building or structure as provided 
under section 427B.1. 

The board of supervisors of a county which has 
not appointed a zoning commission may provide for 
a partial exemption from property taxation of the 
actual value added to industrial real estate or the 
actual value of a building Or structure as provided 
under section 427B.1 in the following areas:" 

2. Page 2, line IS. by inserting after the word 
"estate" the words "and the actual value of a bUllding 
or structure". 

3. Page 2. line 32. by inserting after the word 
41 "received." the words ''''Actual value" as used in thlS 

division means the actual value as of the first year 
for: which the exemption is received." 

40 

42 
43 
44 
45 
46 
47 
48 

.~ 

4. Page 2. Ilne 32. by 1nsertlng after the word 
"added" the words "Or of the actual value. whichever 
1S applicable,". 

5. Page 2. by striking line 34 and insertlng in 
lieu t.l1ereof the following: IIfollows: 

Sec. Section 427B.4. Code 1983. is amended 
to read as follows: 

-1-



PAGE FORTY-NINE, APRIL 19, 1984 HOUSE CLIP SHEE~ 

I\-G426 
P.:l<Jc 'T'wo 

~ 427B.4 APPLICATION FOR EXEMPTION BY PROPERTY 
2 O~~R. An application shall be filed for each project 
3 resulting in actual value added or in the industrial 
4 use of a previously vacant and unused building or 
5 structure for which an exemption is claimed. The 
6 appllcatlon for exemption shall be filed by the owner 
7 of the property with the local assessor by February 
8 1 of the assessment year in which the value added 
9 ~s first assessed for taxation or, in the case of 

10 the industrial use of a previously vacant and unused 
11 buildlng or structure, by February 1 of the assessment 
12 year following the year in which the industrial use 
13 begins. Applications for exemption shall be made 
14 on forms prescribed by the director of revenue and 
:5 shall contain information pertaining to the nature 
16 of the lmprovement, its cost, its use, and other 
17 information deemed necessary by the director of 
18 t'evenue. 
19 A person may submit a proposal to the city council 
20 of the city or the board of supervisors of a county 
21 to receive prior approval for eligibility for a tax 
22 exemption on new construction or for the industrial 
23 ~se of a previously vacant and unused building or 
24 structure. The city councilor the board of 
25 supervIsors, by ordinance, may give its prior approval 
26 of a tax exemption fef-Rew-eeRs~f~e~~eR if ~Re-Hew 
27 eeHe~f~e~~eH it is in conformance with the zoning 
28 plans for the-City or county. The prior approval 
29 shall also be subject to the hearing requirements 
30 of section 427B.1. Prior approval does not entitle 
31 the owner to exemption from taxation until the new 
32 construction has been completed or industrial use 
33 begins and found to be qualified real estate. However, 
34 If the tax exemption fef-Hew-eeRe~f~et~eH is not 
35 approved, the person may submit an amended proposal 
36 to the city councilor board of supervisors to approve 
37 or reject."" 
38 6. Page 2, line 39, by inserting after the word 
39 "made" the words ", provide a local optIon tax 
40 abatement for previously vacant and unused buildings 
41 or structures that begin to be used for industrial 
42 purposes,". 

H-6426 FILED APRIL 19, 1984 
7~ rA'"'''-'~ -"/17 (t Jur::.t) 

BY HALVORSON of Clayton 
SWARTZ of Marshall 



P1\(;E TIlIRTY-THREE, APRIL 18, 1984 HOuSE CLIP SHEET 

SEr-:ATE FILE 2043 
11-6J84 

~~end Senate File 2043, as passec by the Senate 
2 as follows: 
3 1. By strIkIng everythIng after the enactlng 
4 clause anc Inserting In lieu thereof the following: 
5 "Sectlon 1. Chapter 364, Code 1983, 1S amended 
6 by adding the followIng new section: 
7 NEW SECTION. A city councilor county board of 
B supervisors may enter into a contract with a person 
9 whose property is totally or partially exempt from 

10 taxatIon under chapter 404, section 427.1, or section 
11 427B.1, for the city or county to provide specified 
12 serVIces to that person including but not limited 
13 to police protection, fire protection, street main-
14 tenance, and waste collection. The contract shall 
~5 terminate as of the date previously exempt property 
16 becomes subject to taxation. 
17 Sec. 2. SectIon 427B.l, unnumbered paragraph 1, 
18 Code 1983, 1S amended to read as follows: 
, a 
... J A city counCIL, or a county board of superVIsors 
20 as authorIzed by section 427B.2, may provide by 
21 ordinance for a partIal exemption from property 
22 taxation of the actual value added to industrial real 
23 estate by the new construction of industrial real 
24 
25 
26 
r 
28 
29 
30 
31 
32 
33 
34 

estate, warehouses, distribution centers and the 
acquisition of or improvement to machinery and 
equipment assessed as real estate pursuant to section 
427A.l, subsection 1, paragraph "e". New constructIon 
means new bUIldings and structures and includes new 
bUIldings and structures which are constructed as 
additions to eXlsting bUIldings and structures. New 
construction does not Include reconstruction of an 
existIng building or structure which does not 
constItute complete replacement of an existing buildIng 
or structure or refitting of an existing building 

3S or structure, unless the reconstruction of an existing 
building or structure is required due to economic 
obsolescence and t~e reconstruction is necessary to 
lmplement recognized industry standards for the 
manufacturing and processing of specific products 

36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 

e 50 

and the reconstr~tion 1S required for the owner of 
the building or structure to continue to competitively 
manufacture or process those products which 
determination shall receive prior approval from the 
city council of the city or the board of supervlsors 
of the county upon the recommendation of the Iowa 
development comm1ssion. The exemption shall also 
apply to new mac~lnery and equipment assessed as real 
estate pursuant to sectIon 427A.l, sUbsect10n 1, 
paragraph "e", unless the machinery or equipment IS 
part of the normal replacement or operating process 

-1-



PAGE THIRTY-FOUR, APRIL 18, 1984 HOUSE CLIP SHEET 

H-6384 
Page '!'Wo 

1 ~c ma~ntaln or expand the existing operational status. 
2 Warehouse means a bUllding or structure used as a 
3 public warehouse for the storage of qoods, pursuant 
4 t.O sectIons 0,54.7101 through 554.7603, except that 
5 }t does not mean a building or structure used prImarIly 
6 to store raw agricultural products or from WhICh goods 
7 are sold at retall. Dlstribution center means a 
e bUlldlnq or structure used primarily for the storage 
9 of goods which are intended for Subsequent shipment 

10 to retail outlets. Distribution center does not mean 
;1 a bUllding or structure used primarily to store raw 
12 agrlcultural products, used primarily by a manufacturer 
13 ~o store goods to be used in the manufacturina process, 
:4 used prlmarily for the storage of petroleum products, 
15 Or used for the retall sale of goods. 
16 Sec. 3. SectIon 427B.3, unnumbered paragraph I, 
17 Code 1983, is amended to read as follows: 
18 The actual value added to industrial real estate 
19 for the reasons specified in section 427B.l is eligible 
20 to receive a partial exemption from taxation for a 
21 period of five years. However, if property ceases 
22 to be classifIed as industrial real estate or ceases 
23 to be used as a warehouse or dIstribution center, 
24 the partial exemption for the value added shall not 
20, be allowed for Subsequent assessment years. "Actual 
26 value added" as used in this chapter means the actual 
27 value added as of the first year for which the 
28 exemptlon is received, except that actual value added 
29 by lmprovements to machinery and equipment means the 
30 actual value as determined by the assessor as of 
31 January 1 of each year for which the exemption is 
32 receIved. The amount of actual value added which 
33 is eligible to be exempt from taxation shall be as 
34 follows:" 
35 2. Amend the title, by striking lines 1 through 
36 3 and inserting in leu thereof the following: "An 
37 Act to provide a partial property tax exemption for 
38 warehouses and distribution centers on which 
39 improvements have been made and allow clties and 
40 counties to contract with persons whose real property 
41 is exempt or partially exempt from property taxation 
42 to provide certain services." 

H-6384 FILED APRIL 17, 1984 BY COMMITTEE ON FINANCE 
(/ d.-;vC..../ '"' / <; (.?/ ;.? {2 J 

• 
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SENATE 17 
APRIL 20, 1984 

S-6013 HOUSE AMENDMENT TO SE~ATE FILE 2043 

1 Amend Senate File 2043, as passed by the Senate 
2 as follows: 
3 1. By striking everything after the enacting 
4 clause and inserting in lieu thereof the following: 
5 "Section 1. Chapter 364, Code 1983, is amended 
6 by adding the following new section: 
7 NEW SECTION. A city councilor county board of 
8 supervisors may enter into a contract with a person 
9 whose property is totally or partially exempt from 

10 taxation under chapter 404, section 427.1, or section 
11 427B.l, for the city or county to provide specified 
12 services to that person including but not limited 
13 to police protection, fire protection, street main-
14 tenance, and waste collection. The contract shall 
15 terminate as of the date previously exempt property 
16 becomes SUbject to taxation. 
17 Sec. 2. Section 427B.l, unnumbered paragraph 1, 
18 Code 1983, is amended to read as follows: 
19 A city council, or a county board of supervisors 
20 as authorized by section 427B.2, may provide by 
21 ordinance for a partial exemption from property 
22 taxation of the actual value added to industrial real 
23 estate by the new construction of industrial real 
24 estate, warehouses, distribution centers and the 
2S acquisitkon of or improvement to machinery and 
26 equipment assessed as real estate pursuant to section 
27 427A.l, subsection 1, paragraph "e". New construction 
28 means new buildings and structures and includes new 
29 buildings and structures which are constructed as 
30 additions to existing buildings and structures. New 
31 construction does not include reconstruction of an 
32 existing building or structure which does not 
33 constitute complete replacement of an existing building 
34 or structure or refitting of an existing building 
35 or structure, unless the reconstruction of an existing 
36 building or structure is required due to economic 
37 obsolescence and the reconstruction is necessary to 
38 implement recognized industry standards for the 
39 manufacturing and processing of specific products 
40 and the reconstruction is required for the o~~er of 
41 the building or structure to continue to competitively 
42 manufacture or process those products which 
43 determination shall receive prior approval from the 
44 city council of the city or the board of supervisors 
45 of the county upon the recommendation of the Iowa 
46 development commission. The exemption shall also 
47 apply to new machinery and equipment assessed as real 
48 estate pursuant to section 427A.l, subsection 1, 
49 paragraph "e", unless the machinery or equipment is 
so part of the normal replacement or operating process 

-1-



SE:-lATE 18 
APRIL 20, 1984 

S-GCI3 
Page 2 
1 to mai~tain or expand the existing operational status. 
2 ~arehousc means a building or structure used as a 
3 public warehouse for the storage of goods pursu~~t 
4 to sections 554.7101 through 554.7603, except that 
5 it docs not mean a building or structure used primarily 
6 to store raw agricultural products or from WhlCh goods 
7 are sold at retail. Distribution center means a 
8 building Or structure used primarily for the storage 
9 of goods which are intended for subsequent shipment 

10 to retail outlets. Distribution center does not mean 
11 a bUllding or structure used primarily to store raw 
12 agricultural products, used primarily by a manufacturer 
13 to store goods to be used in the manufacturing process, 
14 used primarily for the storage of petroleum products, 
15 or used for the retail sale of goods. 
16 Sec. 3. Section 427B.3, unnumbered paragraph 1, 
17 Code 1983, is amended to read as follows: 
18 The actual value added to industrial real estate 
19 :or the reasons specified in section 427B.l is eligible 
20 to recei\'e a partial exemption from taxation for a 
21 period of five years. However, if property ceases 
22 to be classified as industrial real estate or ceases 
23 to be used as a warehouse or distrlbution center, 
24 the partial exemption for the value added sha:l not 
25 be allowed for subsequent assessment years. "Actual 
26 value added" as used in this chapter means the actual 
27 value ildded as of the first year for which the 
28 exemption is received, except that actual value added 
29 by improvements to machinery and equipment means the 
30 actual value as determined by the assessor as of 
31 Jilnuary 1 of each year for which the exemption is 
32 received. The amount of actual value added which 
33 is eligible to be exempt from taxation shall be as 
34 follows:" 
35 2. fu"end the title, by striking lines I through 
36 3 and inserting in leu thereof the fOllowing: "An 
37 Act to provide a partial property tax exemption for 
38 warehouses and distribution centers on which 
39 lmprovernents have been made and allow cities and 
40 counties to contract with persons whOse real property 
41 is exempt or partially exempt from property taxation 
42 to provide ce~tai~ services." 

S-6013 FILED 
APRIL 19, 1984 

RECEIVED FROM THE HOUSE 
j I/a /-h 1<'''5') x.~ ~~; '"'I' , ' Ii 

• 
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SENATE FILE 2043 
AHENDMENT H-6384 

FISCAL NOTE 
REQUESTED BY REPRESENTATIVE CARTER 

In co~pliance with a written request received, there is hereby 
submit~ed a Fiscal Note for AMENDMENT 6384 TO SENATE FILE 2043 
pursuant to Joint Rule 17. Background information used in devel­
oping this Fiscal Note is available from the Legislative Fiscal 
Bureau, to members of the General Assembly upon request. 

~"endment H-6384 to Senate File 2043, as passed by the Senate, 
strikes everything after the enacting clause and inserts language 
identical to that of House File 2526. 

The amendment allows a city councilor county board of supervisors 
to provide a partial property tax exe~ption for new warehouses and 
distribution centers. The amendment also provides that a city or 
county may enter into a contract with a person whose property is 
totally or partially exempt from taxation to provide specified 
serv ices, such as :' ire and pol ice protection. The amendr:-.en t 
further provides that a partial exemption shall not be allm-lerl for 
property \~hich is used in a differe:1t manner than that which 
originally qualified the property for the exemption. 

FISCAi.. EFFECT: The precise fiscal effect of f...mendr;:ent H-638~ 
cannot be determi~ed at the local level. The partial property tax 
exerlption granted to new warehouses a:ld distribution centers wou~c 
eend co shift so~e of the tax burden onto other classes or proper­
ty_ Ho;-;ever, the shift would be avoided if the city or county 
could recover lost tax revenue through a contract with the proper­
ty owner to provide specified services. 

rILED 7,PHIL 19, 1984 
(3131S.01, 84-339G, RJH) 

BY DENNIS PROvTY, FISCAL DIRECTOR 
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Sf(NATE fl1.f. 2rH3 

AN ACT 

TO PROV WI:: A PART 1/,1. PROJ'ERTY TAX f';XEMf"I1 ON rOR WARUIOHSt;S 

AtlIJ VI STRI BUT ION CENTERS ON WH I ell I t<lPRO'!EMEtrrs HAVIo; OF.f.N 

MADE ANV ALLO\-/ CITIES AND COUN'rIF:S TO CONTRACT WITH PftR­

SONS WHOSE-; Rti,"\L PROPERTY IS EXE"lPT OR PAWrIAI,LY aXr:HP'r 

f"ROM PROPERTY 'J'AXAl'JON 'ro l'ROVIl.lK CEl\TAIN SERVICfo;S. 

01:: IT t-:NACT~() BI' THE GRNt'lV.l. ASSEMBLY OF TilE STATr; OF lOWA: 

Section l. Ch"PU!l· 3G4, Code 1983, is drncnded by addin(l 
tht: following new section: 

tlE:~ ... ~.~,n:.!t.?~· A cit.y cO\\Ocil or county board of Rupel-visOl'6 

rudY t!flt e I.: into a contt·act. wit.h a pA.l:SOn .... hose property i1> 

total 1y 01' partially exempt. fl'orn t.axdtloll lIndel' chaptel' 404, 

section 127.1.0[" section 4278.1, f()l: till! Clty or count.y to 

Pl'(lVi.d~ ~peci f'iE:d &ervl.ces to that person inc:1udinq out: not 

limjtt:d to police protection, fire protection, 6tt'eut tnain­

tenallct:, <Hld waste collection. The contrdct shall te1"lUirHIte 

a$ of Uw dat.e Ill"eviottsly exempt pl'opcrty h~col1les subject. 
t.o t.ax,ltlon. 

Sec. 2. Section 4278.1, unnombel'cd pal'clql'.)ph I, Codo 19t13, 

I!; aflleuded to re"uJ "'Ii CoIIO\~s: 

A ci ty council, 01 a county bOlu'd of !),uP(~l."ViSOH; it!> 

authori~,jd h~/ sect.ion 12'lB.2, I'Ildy tJrovido by oniillanc(: [01 

a pdt'ti,ll exemption fl'orn PI'OllOJ'ty taxation of t.he actual value 

c1dded to indust.r·ial real estilte by the ne .... CQfl!it.nlctlon of 

itldu~t.1.·i.al 1.·~~al (~st.<ite.: .. ~t!OIlS~.!!.:. .. (~!'§.,:!,ibl.!!:l.Qf!._ccl~~~~!:.!! dod 

thc clcquisit.iur, of or impt'ovellIent to ntaC'hinc.·y and equipment 

aS$l'!s!;(jd as I'(~~'l estate purSUiUlt to St!ct.i(Hl 427A.1, subsection 

1, pdl'dgt'C\ph "~". New cOJlF.lt·uct.ion rrw,\n::; new buildinC)s ,lind 

st.nlCtu['<'!!;. .1nd lnclude$ new bui Idillgli ilJld !;ttuctures whiCh 

<H'e ('!"'nslnlct(!d .1,. addit.iona to "xi~til\g tHlildinqs dnd 

structures. Nt~W COII~;tl·ul;t.ion dOt~S !lot include J'CCOllst.rllct'.lon 

01:' ;.If) ex.ist.lnq build.lng Ot structur·e \Jtllc:h d()c:> not constltllt.e 

cornp,lt:t(~ n.:pldcemcltt. ('''' dn ~xl!:;tillt' hU,llding or st,t'u("tU1'j~ 

- • 
Sendt~ File 2043, F. 2 

Of' rel1tling of lin exi~tlll9 ht111ditICJ 01' structul't), unle!:>s 

the l'ccollstnlct.ion of <tn (,xi!.ting buildinq 01 Iitruc1~ure lG 

rcquin>:d ~hw to eCOnOlTllC ob601t~scence and the reconstruction 

1fl nt:c:essal·Y to implcrnent l·eCO(lni;(.t~d indust-t,y !>tandards for 

the manuhctur·ing and proct:8sing of !3pecific pl'oducts and 

the u~c:onr.truction is r'equi red t'OJ: the owner of th~, bllildin<J 

01· structUt·c to continue to competitively manufactut·e or 

proc~ss thosc pt·odllct.s .... hich detennination shall receive pdOl' 

.lPproval from tho city council of the city or the board ()f 

superVl.!~orli of the county upon the n~colruncndation of the IOW.1 

dcve1opmont. cOJtlJni.ssion. The exemption shall also apply to 

new mdchinery and equipment dSlicssed as 1:e41 estate plll'6Uant 

to section 12"A.l, subsect.ion 1. panv.Jl'aph "e", uules!l U'IO 

machlnel·y Ot· equipment is pal't of the nonnal replacement or 

operdtiflg process t.o maihtain or expand the t::dsting 

oper.:lt ional stat.us. ~iI<l'ehous~_~~-! .. ~,'li.ldinq_2!_6tl'lIct!!~·~ 

9.~.ed as ~~'p.~bl ic .~'!.~~ .Jor the .§,.~raqe of _9.oods P~!'~~I.<)D~: 

to s~.H:.iona 5?1.:..110l l:hrouqh S~~1 .. 1603, exc:~pt. tha.t .. ~~1:. does 

!!:~~.t meC'l!! __ ~ .pu it d i ng....2!.....E.~!.~~.!:ure used. primar.L~l' to stO!:«!. .. f~~ 

~g.f !<;.~!...l tUl· !!! .. p'.!:oducts.~£! from ~b.~ cll qood!!. _ill'n sold .. ~.t l'et" i I ~ 

Qistl·ib~~!.(m c~~e!"~ ... !! building.}!l' stru~!:.'::ll'e ur.eq 

~.r.!.!.'~~~j..!.:i.... (o~· .. t.he s t_<!!...!.Sl.e of.....9'Q.,:J.~!>_which ~~.~c i.nte)~9-£1. for 

~~bse({u~!l.~._~hipm~!.~t to t·e.t:.~~~noutlets._ Di5tt'q~~I.t:tC!n cen!~~' 

do~.~~.~~~t meal"!.. ~J)ui l.9.~.IW or t.t!.~.~t\lre U!i«":.q .p.!: irn<u il':L.t~ store 

~~·!.f.u 1 t.llt·'-.L.l'~oductsl. .. u~wd px!~n,~.!.~ __ .lIIanufact.l!.r~t: 

t~ _ 1i}:~~.9Q~d~ .. to b~ ... ~~~i!l... ~!!~! manu t~~.~!!.~ .!.!!.9.....P!:2~~ !;!;>.! u (; cd 

pl'il!'.~.t'J!~ f()r_~t:h£ sto~'~9(: . ...£!...E~t:.~:ole\un pt'od9.c~~~.!!!=!~!LJ£!: 
t!,(! rc~~_!.l .. ~!!.l!!.....~'(. gpods. 

Se(;. ::I. Sect.ion 42'lIL3, llnmlJltbcl·ed pa.l:agraph 1., Code 1983, 

b; amended to n~ad as followH: 

"ht~ i)ct.ual value ilddod to indusl,rial real estate for tilt! 

1'(;;160I\S specified in section 41·/fS. 1 iii eli,gible to receive 

d pan.ial. exelnption from taxation fot' a. period of fivu years. 

f!~.!:.ye~: L......!.t £.!-'~l-'g.r:!l' .. <;t.'::I.SCS t~ . .P.~. ~;.!!l~.!!!J !~':"L.~J? .. i!!~~~~!_i .11 

; (:~ L.!:.!?~':~ t.5':..._~)_r::_ ce~16..£!!....!:~¥ .. h.~.1!6ed .Jl.~ .. ~ .• wat·e~~._£L~ .. t;.!' !.~.I:1,H.9!} 

~:en~.c.;.' ! __ !.:!~~ .l?~!!:.tj-,!A , . .:;!=emp~tO!1 rC]~._!·he_y~~~.~~ .!!~~~l....n2:! 

e~ _~.lJ..2~.e(~ ._(g.LE~~I}~!!!:!~t;._'~~)S~~J!I~~~._.Y~~!:E..:. "Ac.:tual va 1 Ut: 
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added" as used in this chapter means the actual value added 

as of the first year for which the exemption is received, 

except that actual value added by improvements to machinery 

and equipment means the actual value as determined by the 

assessor as of January 1 of each year for which the exemption 

is received. The amount of actual value added which is 

eligible to be exempt from taxation shall be as follows: 
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