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A BILL FOR 
1 An Act providing for the period in which to claim a refund 

2 for taxes paid o~ a lump sum distribution_ 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F . .5'17 H.F. 

1 Section 1. Section 422.73, subsection 2, Code 1983, is 

2 amended by adding the following new unnumbered paragrapll: 

3 NEW UNNUMBERED PARAGRAPH. Notwithstanding the period of 

4 limitation specified, the taxpayer shall have until June 30, 

5 1983, to file a refund claim for a tax pald on the amount 

6 of a lump sum distribution for which the taxpayer has elected 

7 under section 402(e) of the Internal Revenue Code of 1954 

8 to be separately taxed for federal income tax purposes for 

9 the tax year beginning on January 1, 1977 and ending December 

10 31, 1977, and for the tax year beginning on January 1, 1979 

11 and ending Deceniller 31, 1979. Interest shall not accrue 

12 during the extended period for refund claims authorized by 

13 this Act. 

14 Sec. 2. This Act, being deemed of immediate importance, 

15 takes effect from and after its publication in The Sioux cIty 

16 Journal, a newspaper published in sioux City, Iowa, and in 

17 The Cedar Rapids Gazette. a newspaper published in Cedar 

18 Rapids. Iowa. 

19 EXPLANATION 

20 This bill provides for an extension of time during which 

21 a claim for refund can be filed for taxes paid on a lump sum 

22 dIstribution that was received in calendar tax years 1977 

23 and 1979. The period of limitations for claiming a refund 

24 for those years ended on April 30. 1983. but under this Act 

25 would be extended to June 30, 1983 for purposes of taxes paid 

26 on a lump sum distribution. 
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SENATE FILE 54'] 

AN ACT 

PROVIDING }o'OR ·tHE PERIOD IN WHICH TO CLAIM A REYUND l'''Ok TAXES 

PAID ON A LUMP SUM DISTRIB~rJON. 

BE IT ENACTED BY THE GENERAL ASSEMBI.'i OF THE STATE Of ID'NA: 

Section 1. Section 422. '/3, .. ub!iectioo 2. Code 1983. is 

"'mended by adding the follo,",ing new unnumbered p~1"a9raph: 

NE~:""~ERRD PARAgRAPH, Not .... itllstnndinq t,he period of 

lim1.tation specified. the taxpayer shall have until June 30. 

1983, to fil.e a refund clainl for a tax paid on the amount 

of a lump sum distribution fOl" which the taxpayer h,Hi elected 

under section 402(e) of the lnt.ernal Revenue Code of 1954 

to be separately taxed for federal inr.ome tax purposes for 

the tax year beQirulinQ on January 1, 1977 and ending OecclI'.ber 

31, 1977, and fOJ: th~ tax year beginninq on January 1. 1979 

and ending DecetD.ber 31. 1979. Interest shall not accrue 

durinCJ the extended period tor refund claims AuthorlZed by 

thi.s Act. 
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Sena. te Fi. h! 54"1, P. 2 

Sec. 2. 'rlus Act, being deemed of imrnedlate import,mce. 

takes effect frocn and after its publication in The Sioux Ci.ty 

Journal, a neW6pll.par published in Sioux City, Io .... a. and in 

The Cedar RapidG Ga7.cttc. a op.wspaper public.hed in cedar 

Rapids. Iowa. 

ROBERT 1'. hNDERSON 

President of the Senate 

.._----
DONALD 1). AVENSON 

Spec'\(.E: r of t.he House 

1 hereby cen:ify til.lt this bill originated in the Senate and 

lS known as Senate rOllA S.;7, Seventieth Gencr.l1 Assembly. 

Appwved l¥i-J-.' 
TERRY 8. BRANSTAD 

Governor 
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