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A BILL FOR

An Act providing for the period in which to claim a refund
for taxes paid on a lump sum distribution.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

CHE- 16191 12,72




s.F. SY¥) n.rF.

Section 1. Section 422.73, subsection 2, Code 1983, 1is

> amended by adding the following new unnumbered paragraph:

NEW UNNUMBERED PARAGRAPH. Notwithstanding the period of
limitation specified, the taxpayer shall have until June 30,
1983, to file a refund claim for a tax pald on the amount
of a lump sum distribution for which the taxpayer has elected
under section 402(e) of the Internal Revenue Code of 1454
to be separately taxed for federal income tax purposes for
the tax year beginning on January 1, 1977 and ending December
31, 1977, and for the tax year beginning on January 1, 1979
and ending December 31, 1979. Interest shall not accrue
during the extended period for refund claims authorized by
this Act.

Sec. 2. This Act, beilng deemed of immediate importance,
takes effect from and after its publication in The Sioux City

Journal, a newspaper published in Sioux City, Iowa, and in

The Cedar Rapids Gazette, a newspaper published in Cedar
Rapids, lowa.
EXPLANATION

This bill provides for an extension of time during which
a claim for refund can be filed for taxes pald on a lump sum
distribution that was received in calendar tax years 1977
and 1979. The period of limitations for claiming a refund
for those years ended on April 30, 1983, but under this Act
would be extended to June 30, 1983 for purposes of taxes paid
on a lump sum distribution.
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BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF [OWA:

Section 1. Section 422.73, subsection 2, Code 1983, 1s
amended by adding the following new unnumbered paragraph:
NEW UNNUMBERED PARAGRAPH. Notwithstanding the period of 18 known as Senate File $47, Seventieth General Assembly.
limitation specified, the taxpayer shall have until June 30,
1963, to file a refund claim for a tax paid un the amount
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31, 1977, and for the tax year beginning on January 1. 1979

and ending December 31, 1979, [Interest shall not accrue
during the extended period for refund claims authorized by

this Act.
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