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1 A&n Act relating to the collection of the Iowa corn and
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soybeans assessment at the time corn and soybeans are
pledged to secure a loan extended under a federal price
support loan program.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

cPrPe-16191 Y2/72




S.F. ﬂi H.F.

Section 1. Section 185.1, subsection 6, Cocde 1983, 1is .

amended to read as follows:

e

6. "First purchaser" means ary a person, public or private

I o S

corporation, governmental subdivision, association, co-

operative, partnership, commercial buyer, dealer, or processor
who reseiis purchases soybeans purehased from a producer er
offers-fer-sate-any-preduct-produced-from-such-soybeans-for

® < o,

any-purpese for the first time for any purpose except to feed

9 it to the purchaser's livestock or to manufacture a product

10 from the soybeans purchased for the purchaser's personal

11 consumption.
12 Sec. 2. Section 185.1, Code 1983, is amended by adding

i3 the following new subsection:
‘14 NEW SUBSECTION. 13. '"Sale" or '"purchase" includes but

15 1s not limited to the pledge or other encumbrance of soybeans

16 as security for a loan extended under a federal price support

17 loan program. Actual delivery of the soybeans occurs when

18 the soybeans are pledged or otherwise encumbered tc secure .
19 the loan. The purchase price of the soybeans is the principal

20 amount of the loan extended and the purchase invoice for the

21 soybeans 1s the documentation reguired for extension of the

22 loan.

‘53 Sec. 3. Section 185C.1, subsection 6, Cocde 1983, is amended

24 to read as follows:

25 6. "YFirst purchaser® means amny a person, public or private

26 corporation, governmental subdivision, asscciation, co-

27 operative, partnership, ccmmercial buyer, dealer, or processor
28 who reseiits purchases corn pu¥chased from a producer ex-effers
29 feor-sate-ary-preduet-produced-from-3uch-corn-fer-any-pu¥rpese

30 Ior the first time for any purpose except to feed 1t to the

31 purcnaser's livestock or to manufacture a product from the

32 corn_purchased for the purchaser's personal consumption.
4. Section 185C.1, Code 1983, is amended by adding

.3 Se

(Y

C.
3% the following new subsection:
© . 35 NZW SUBSECTION. 13. “Sale' or "purchase'" includes but .




O @i ! b W N e

i

W W W w W Wwk RN R R R RN =P e
L8 S T S U N R = RV~ S o + B B LS o B S PV S S TR © T« SRV o T v « SR B oL BN ) < N VI SIS U

S.F.ﬁﬁsz ? H.F.

is not limited to the pledge or other encumbrance of corn
as security for a loan extended under a federal price support
loan program. Actual delivery of the corn occurs when the
corn is pledged or otherwise encumbered to secure the loan.
The purchase price of the corn is the principal amount of
the loan extended and the purchase invoice for the corn is
the documentation required for extension of the loan.
EXPLANATION

This bill provides that the assessment on soybeans or corn
pledged to secure a locan extended under a federal price sup-
port loan program shall be collected at the time the loan
is extended. Sections 1 and 3 provide that a fixrst purchaser
may be a public or private corporation or governmental
subdivision which purchases soybeans or corn from a producer
for the first time. Sections 2 and 4 create new sections
which specify that a sale or purchase means a pledge or other
encumbrance of soybeans or corn as security for a loan extended
under a federal price support loan program. This bill takes
effect July 1 following enactment.
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SENATE FILE 509

H-3520
' 1 Amend Senate File 509 as passed by the Senate as
: 2 follows:
3 1. Page 1, by striking line 17 and inserting in
4 lieu thereof the following: '"loan program. For the
S purposes of this chapter actual delivery of the
6 soybeans also occurs when'.
7 2. Page 2, by striking line 3 and inserting in
8 lieu thereof the following: "loan program. For the
9 purposes of this chapter actual delivery of the corn
10 also occurs when the',
H-3520 FILED APRIL 5, 1983 BY SPEAR of Lee

Kowe ‘A/x/:?_i Cp. 1137)
SENATE FILE 509
H-3556

1 Amend Senate File 509 as follows:
2 1. Page 1, by inserting after line 22 the

3 following:

4 "Sec. 3. Chapter 185, Code 1983, is amended by

S adding the following new section:

6 NEW SECTION. 185.35 EXEMPTION FROM COLLECTION

7 CN FEDERAL LOAN-~CERTIFICATION OF ASSESSMENT. There

8 shall be available at all agricultural soil

9 conservation serxvice offices where an assessment will
be collected upon the extension of a federal price
support loan, an affidavit which a producer may sign

12 to certify that the producer intends to repurchase

13 the soybeans for the producer's own use and that the

14 soybeans repurchased will not be sold. 1If the producer
15 pays the assessment at the time the loan is extended,
16 thexre shall be forms avalilable to the producer upon

17 repurchase of the soybeans which will certify upon

18 sale of the soybeans to any other purchaser authorized
19 to collect the assessment that the assessment has

20 already been collected."

21 2. Page 2, by inserting after line 7 the following:
22 "Sec. 6. Chapter 185C, Code 1983, is amended by

23 adding the following new section:

24 NEW SECTION. 185C.35 EXEMPTION FRCM COLLECTION

25 ON FEDERAL LOAN--~CERTIFICATION OF ASSESSMENT. There
26 shall be available at all agricultural soil

27 conservation service offices where an assessment

H 28 will be collected upon the extension of a federal

g
o

29 price support loan, an affidavit which a producer
30 may sign to cerxtify that the producer intends to
31 repurchase the corn for the producer's own use and
32 that the corn repurchased will not be sold. If the
33 producer pays the assessment at the time the loan
34 is extended, there shall be forms available to the
A 35 producer upon repurchase of the corn which will certify
36 upon sale of the corn to any other purchaser authorized
37 to collect the assessment that th%,assessment has
38 already been collected." ‘

| H-3556 FILED APRIL 6, 1983 BY SCHROEDER of Pottawattamie
5 5“/,3’ %/5’ (’i //30)
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SENATE FILE %09

A ACT
KELATIKG TO THE COLLECTION OF THE [OWA CORN AND SOYBEANS ASHEYS-
MENT AT THE TIME CCRN AND SOYBEANS ARE PLEDGED TO SECURE A
LOAR EXTENDFED UKDER A FEDERAL, PRICE SUFPPORT [LOAN FROGRAM.

8E I'T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ICWA:

Section 1. JHection 185 1, subsection &, Cnde 1983, 1s
anended Lo read as tollows:

6. "Fitet purchaser” mcans any a person, public or private
corporation, governmental subdivision, assoiiatien, <o-
operative, partnership, commercial buyer. dealer. or precessor
Wwho reseids purchases soyboans purekansd rron o producer e
offera-for-pale-any-product-produccd-from-guch-noybeans-Ear

any-purpess for the first time for any purpose ecxcept to feed

or t

1t to the purchaser’s livestock or to manufacture a product

trom the soybeans purchased for the purchager's persional

consumption.

Sec. 2. Section 18%.1, Code 1983, iz amended by adding
the following new subsection:

NEW SUBSECTION. 13. “Sale” or "purchese” includes but

not. limited to the pledge or other cncumbrance of soybeans

security for a loan extended under a federal prige support
loan programn. Actual delivery of the soybeans ovours when
the soybeans are pledged or ntherwise encumbered to secure
the loan. The purchase price of the soybeans 1% the principal
arount of the Loan extended and the purchanse invoace ior Lhe
soyneans s the dotcumentataon required for extension of the
loan.

sec. 3.  Section 18%C.1, subgection b, Code 1983, 1s arended
o read as follows:

6. "First purchaser' means any ¢ person, public or private
covporation, governmental subdivision, assoriation, 7o-
cperative, partnership, commercial buyer, dealer, ©of processct

who Yeweiris purchases corn purehased fror o producer se-offern

Senate File %09, P. 2

for-sate-any-preduct-produced-trom-nueR-enrn-for-any-purpene
tor the farst

purchaser's lLivestock or to manutacture a product from the

corn purchasnad for the purchascr's personal consumpt:ion.

Ser. 4 Section 1UEHI. 1, Code 1983, 1y amended by adding
the following new subsestion:

13, “Sale™ or "puzechase" 1naludes but

1s not limited tn whe pledye orn other encumprance of Gorn
afi securibty for a lean extended under o tederal price suppotrt
loan program.  Actual delivery of the corn occurs when the
corn 13 pledged or stherwise encunbered to secure the loan.
The purchase price of the cora s the principal amount of
the loan extended and the purchase nveice for the corn 1s

the docureptation reguired for extensaon of the loan.

ROBERT ‘I'. ANDERSON

President ot the Senate
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