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A BILL FOR 
1 An Act relating to the collection of the Iowa corn and 

2 soybeans assessment at the time corn and soybeans are 

3 pledged to secure a loan extended under a federal price 

4 support loan program. 

S BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOHA: 
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S . F. sir H. F . 

1 section 1. Section 185.1, subsection 6, Code 1983, ~s 

2 amended to read as follows: 

3 6. "First purchaser" means aRY Q person, public or private 

4 corporat~on, governmental subdivision, association, co-

5 operative, partnership, commercial buyer, dealer, or processor 

6 who feee~~e purchases soybeans ~Hfekasea from a producer ef 

7 effefs-fef-ea±e-aRy-pfeeHe~-pfeaHeea-ffeffi-sHefi-seyaeaRe-fef 

8 aRy-~Hrpese for the first time for any purpose except to feed 

9 it to the purchaser's livestock or to manufacture a product 

10 from the soybeans purchased for the purchaser's personal 

11 consumption. 

12 Sec. 2. Section 185.1, Code 1983, ~s amended by adding 

13 the following new subsection: 

"14 NEW SUBSECTION. 13. "Sale" or "purchase" includes but 

15 1S not limited to the pledge or other encumbrance of soybeans 

16 as security for a loan extended under a federal price support 

17 loan program. Actual delivery of the soybeans occurs when 

18 the soybeans are pledged or otherwise encumbered to secure 

19 the loan. The purchase price of the soybeans is the principal 

20 amount of the loan extended and the purchase invoice for the 

21 soybeans is the documentat10n required for extension of the 

22 loan. 

23 Sec. 3. Section 18SC.l, subsection 6, Code 1983, is amended 

24 to read as follows: 

25 6. "First purchaser" means dfly ~ person, public or private 

26 cor"poration, goverrunental subdivision, association, co-

27 operative, partnership, commercial buyer, dealer, or processor 

28 who fese±±s purchases corn ~HfeRasea from a producer ef-effefs 

29 fer-sa±e-aRy-pfeaHe~-pfeaHeea-ffeffi-8HeR-eefR-fef-aRY-pHfpese 

30 :or the first time for any purpose except to feed it to the 

31 purchaser's livestock or to manufacture a product from the 

32 ££.:::~urchased for the purchaser's personal consumpt10n. 

~3 Sec. 4. Sectlon 18SC.l, Code 1983, is amended by adding 

j.; the followir.g new subsection: 

35 NEW SUBSECTION. 13. "Sale" or "purchase" includes but 
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1 1S not limited to the pledge or other encumbrance of corn 

2 as security for a loan extended under a federal price support 
3 loan program. Actual delivery of the corn occurs when the 

4 corn is pledged or otherwise encumbered to secure the loan. 

5 The purchase price of the corn is the principal amount of 

6 the loan extended and the purchase invoice for the corn 1S 

7 the documentation required for extension of the loan. 

8 EXPLANATION 

9 This bill provides that the assessment on soybeans or corn 

10 pledged to secure a loan extended under a federal price sup-

11 port loan program shall be collected at the time the loan 

12 is extended. sections 1 and 3 provide that a first purchaser 

13 may be a public or private corporation or governmental 
14 subdivision which purchases soybeans or corn from a producer 

15 for the first time. Sections 2 and 4 create new sections 

16 which specify that a sale or purchase means a pledge or other 

17 encumbrance of soybeans or corn as security for a loan extended 

18 under a federal price support loan program. This bill takes 

19 effect July 1 following enactment. 
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SENATE FILE 509 
H-3520 

1 Amend Senate File 509 as passed by the Senate as 
2 follows: 
3 1. Page 1, by striking line 17 and inserting in 
4 lieu thereof the following: "loan program. For the 
5 purposes of this chapter actual delivery of the 
6 soybeans also occurs when". 
7 2. Page 2, by striking line 3 and inserting in 
8 lieu thereof the following: "loan program. For the 
9 purposes of this chapter actual delivery of the corn 

10 also occurs when the". 

H-3520 FILED APRIL 5, 1983 
.:;:~ <!h/:i.3 (r!' /ICI/) 

BY SPEAR of Lee 

SENATE FILE 509 
H- 3556 

1 Amend Senate File 509 as follows: 
2 1. Page 1, by inserting after line 22 the 
3 following; 
4 "Sec. 3. Chapter 185, Code 1983, is amended by 
5 adding the following lIew section: 
6 NEW SECTION. 185.35 EXEMPTION FROM COLLECTION 
7 ON FEDERAL LOAN--CERT!FICATION OF ASSEss~mNT. There 
8 shall be available at all agricultural soil 
9 conservation service offices where an assessment will 

10 be collected upon the extension of a federal price 
11 support loan, an affidavit which a producer may sign 
12 to certify that the producer intends to repurchase 
13 the soybeans for the producer's own use and that the 
14 soybeans repurchased will not be sold. If the producer 
IS pays the assessment at the time the loan is extended, 
16 there shall be forms available to the producer upon 
17 repurchase of the soybeans which will certify upon 
18 sale of the soybeans to any other purchaser authorized 
19 to collect the assessment that the assessment has 
20 already been collected." 
21 2. page 2, by inserting after line 7 the following: 
22 "Sec. 6. Chapter leSC, Code 1983, is amended by 
23 adding the following new section: 
24 NEW SECTION. 18SC.35 EXE~WTION FROM COLLECTION 
25 ON FEDERAL LOAN--CERTIFICATION OF ASSESSMENT. There 
26 shall be available at all agricultural soil 
27 conservation service offices where an assessment 
28 w.Ul be collected upon the extension of a federal 
29 price support loan, an affidavit ~hich a producer 
30 may sign to certify that the producer intends to 
31 repurchase the corn for the producer's own use and 
32 that the corn repurchased will not be sold. If the 
33 producer pays the assessment at the time the loan 
34 is extended, there shall be forms available to the 
35 producer upon repurchase of the corn which will certify 
36 upon sale of the corn to any other purchaser authorized 
37 to collect the assessment that th~ assessment has 
38 already been collected." , 

H-3556 FILED APRIL 6, 1983 
;../ /Y ..,w (IJ 1/30 ) 

BY SCHROEDER of Pottawattamie 
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i..N ACT 

kELATIlH; TQ THE COLLECTION O? 'filE: IOWA CORN A}(C S-JYBI::JoJ~S AS:;E~;$­

HUn {\T THE T!ME <:C~N Aut> SO,{!WA~:; AkE !>LSIl(;EI"> TO SECUR£: A 

I,OAN F.XTEN'DF.I) Ul'l)}o;R A fol::DERAl. l'RIC!'; SIJl':'owr r.Oh~ I'HO(;f.O:,\M. 

!Ui IT EN1\Cl'ED BY 11Ui ca::rU:kAL (\SSf:r-JBLY OF ':'1IE S1'A1'E OF WWA' 

Sectlon 1. Section IB~) ~, $uh!>t'ction E" Cnde 1')83, 1S 

.:!Ir-Icndcd to re!,1d tH; foll"w£;: 

". "Fit!.,t pOfChi.lncr·" Ir·cans tl.Ry a pen~o,), publi<..: 0t p~lV:<I~.t\ 

cor·plH·i\t:.lon. 92Y.t!_[.!.m.cntal suk?~.i.y~si~n, ilSSO::1,1t.ion, co­

opel"dtive, pi.\rtncL'ship., com::'l..:rcii\l buy..:r. dc,·IIC!r, or pt·CCt·!~g()r 

.."ho t-e~~llB p\H·chas~~ r,oyhb1nr. ),ntf'ekc'llu·" lc''''n ,I ,H·oduc(!!· ~l' 

~ t .f~l'!I-": A t= -I!I tl" e- tl tty - ~!"etl.tfe~ -tH'6 thtt!eti. - I· t- ~1It - !:"'I.e h - ~6y )H~ d ttB-.~" 

dfty-~~t'JJeH~ f.2.£......!-}.~'.: .. (ir~t t.lfl'.P. .for any pUI'pose excep'~ ... ~.s: .. !~.':.~t 
~t to lh(":_'p'l~!.c!~ .• ~_~PJ.:.:r. livef:t.oc:k or t.() m'll~~!~t\lI.~~.'~ IH·odllCt. 

.!_E2:!' t.r)~ !.>oyh~anl:' PUI:<..:hd:.>ed JP.[ U)~ putl.'hd!,;t~l'!; per,;'))),ll 

(;onr..unlptlon. 

Scc. 2. Sect-ion 1!j~,.1. Code! 198J. it', <l1'lendt!d by ilddiu<J 

thp. fo1low1ng new 6uh!'ip.ctlon: 

Nl-:W SUBSEC'f I ON . 1.3. "S&lc'· Ot "»urch~Ge" lnc1ud..:!> but 

15 not limitcd to t.he pledge or othCl encUmht·i..HKC of !Joybo=ans 

<\:.> $E!(:urity fot· it 10:ln ext~nded ullder a federal pric..: Shpport 

lOil~) pl·Otjt'<'!(;l. Actual del.1\'et·y of the goybl~aos ()(·(".'U)'f; whp.n 

thp. !'toybr.-<ln!> ,1L'C pledged or f)t.hePllsp. cncUlnk,r.-l"ed to St!CU1·C 

t.he loan. The purchase pt·lCO= of t.h~ soybe;\lw .\!; the IHilH-lpal 

du·.()unt of thc loan extendcd ,1nd t.hp. pur('h:·I~.c I n\,(llC~ 10t t.he 

$0YUt\dOS it; thp dO:;\1:nO:'!I~t.<tt.lon teq\lired fOl (:xt.~nsion of the 

loan. 

S""c. 3. Section I8~,C.l, ,;\Ibtiection O. Codp. I9t:.3. is au·p.ndr.-d 

':.0 l·cad a!:> 1"0110\.':;: 

" "f'ln~t. purc:h'l~~r·" l'I~,t:':~ tthy ,~ pers<>:"I, ~!ic. 01· pr·:v;1t~ 

('(>!·po l'Clt i on, 90'Jerr\fT!~r! t:,\ 1. s~~:)(~_i_~.iJ.l n~.L <tS!,O:' 1 ,11. i otl, ';()­

<;p'...:ratlvc, partnership, cothrnen.:ial buyer. d~,"del", or proc!'!,;r.(;t 

-.,,)0 t'etll!i:lft ~!~£hases. corn 'Htt'ehlll'l~t'.I fro!' i::I r:loduc:t'!~· ~t--6ffl!t·'"' 

• • 
;.;CIHI\.C File ~O'.l, P. 2 

f6!'-ftea I.e -a"Y-IHlfHI~€'" -)H' "tht!:!~t:I- t J't:lftI- !:'ttlo'P.- f!6"~- ",,'tHO -~hy-"ttt' J!"'!H! 

! Of' T;: he ( 1. l~::>..!:. _!:-_! ~~~ .. ~ ~ r .. _~ ~ __ l~~! !J)<':!;~ ... _1!.~-'~1.!.!.:._ !:.2...._ ~~~:!: --.lUe __ !:!~~, 

p'\I.l. <":)_\.<~::>.'-:~: '~ 1 ~ :V~:g ~.0.c!.~_~)_!........!~---.!!!..dn\l1 a(:!.~~.,,: .\ p~'~:tl!..c.J:. _rI. 01!.I .. ~!\e 

~()!I'. l)_\Irc!ldl;~d f (>1 ~l~',:. _F_,,!! C;!I<lSl:.I'".:> plo' rS()I~<'.l. COflSUntpt lon 

~'~c·. 4 :>('ctlon lH:,,,: 1, ::odC! 1 r..fU , 1!; cttrl~:ndNI by i.lddlnq 

the f()11oWl~14 n~·.J ~uto~.>E~<:T_lC.)J\: 

~;~ __ ~UB~ ;;~;" I ON .. J:I . "Sdl(~" ')1 "!:I1Il.r:h;·)!.e" lnc.lud~r. bllt 

.1S not l:m)tcd t.() ':'".h~ p1t~ct"?~ ('I ot.hct t:{h;umi:H<lno:~ (;.J G(:I)) 

,H; ~;(~cur~t!' for. ;.\ l,)ar: *.'x~.e:)de:l ""fldet ,) ,,·de!r.d pt·1CC ~Upp(ltt 

locul jH·')qt·,IIR. Ac:tu:!.l dcllv<:ry oj" the! corn occurs .... hpn the 

cotn 1:3 ;;ledg(>:,! cr :>t1',t~l"' ... 'I~~ ~;)(;;,..r;IbE:t·t·d to secure the 10illl 

'the p\,,·ch'1~;(· pl·1C.~ ,)t I.h"" (.'(11";) ll6 the pt inclp,\l oi:\I((o~:nt of 

f.h~ 1'''''0 eXI.\!ndt.\d i..l1:d the pllr'char,c ~~)Voi<."c for thc: corn I~ 

thc doc\\r·.cr!li\t.ion l·e\J1I)l"t~d 101· ~x-:-.~nl:l(orl of '.h~ )')00. 

IWH}-;t<T T. I'\NJ)}':RSON 

p~ eGldeo':.. 01 ~.tlt~ ~'...:ndtc 

nON,\I.i) J). AIJENSON 

S~edkel of the Ho\:!;e 

I hcn!:hy ('el"tily :.hdt. thlt', b,-ll originat.#':d to til .. $pnilt.p ,·II":d 

I:. ,.no ... ·fI ab $#'::1.:01:(: F1le :,u<.'. S~'.'f~nlH:tt: Gt:fH.·~,:~ .!\li!;cnbly. 

·'·PP"W"" ~ '1.'2,- .. 1 ')8) 
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