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A BILL FOR

1 An Act relating to the interest and earnings on the special
fund created for the beguest of Glenn Grover Herrick.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. 1982 lowa Acts, chapter 1265, sections 1, 2,
and 4, are amended to read as follows:

SECTION 1. The funds bequeathed by Mr. Glenn Grover Herrick
from his estate are accepted and shall be deposited in a
special fund in the state treasury and the principal and
interest and earnings of suek the funds be are subject to

appropriation for the construction of a new state historical
building or center. Interest-er-earrings-~frem-the-investment
of-the-prineipal-of-the-speeial-fund-shalti-be-apprepriated
aRRHaiiy--consrstent-with-the-terma-ef-the-pequest -for
projeects-ether-than-a-new-state~histerieal-buitdrng-exr-center
as-seiected-by-the-generai-assembly-and-app¥eved-py-the
geverner-HponR-recemmendations-by-the-eommittee-exeated-2n
seetion-4-eof-thia-Aet-

SEC. 2. The capitol planning commission shaii-be is
primarily responsible for the planning of the new historical
building or center but shall consult with the state historical
department, the state historical society, the-ecemmittee-ereated
tn-geetren-4-ef-thrs-Aekt; and other persons it determines
can provide useful information for planning the building or
center.

SEC. 4. Interest or earnings from investments of the funds

in the special fund shall be credited to the special fund

and invested in the manner provided in section 453.7. fFhe
geverner-shatl-appeint-a-commirttee-to-make-recommendations
to-the-general-assembly-annually-regarding-~the-dispesitien
ef-interest-er-earntnga-eredited-to-the-speezal-fund-that
are-subjeet-te-appropriation-for-other-projeets---FThe-committee
shati-be-composed-ef-two-members-ef-the-senate--twe-members
ef-the-house-ef-xepresentatives-and-five-eirtrzens-ef-the
state---Not-mere-than-ene-senater;-one-representative-and
threc-of-the-extimena -reapeetively,-shali-be-members-of-the
same-peiitieal-party-
EXPLANATION
This bill provides that the interest and earnings on
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1 investment of the bequest of Glenn Grover Herrick are.subject
2 to appropriation for the construction of a new historical

3 puilding and not for other projects.

4 The bill takes effect July 1 following enactment.
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. FISCAL NOTE
REQUESTED BY SENATOR GENTLEMAN

In compliance with a written request there is hereby submitted a
Fiscal Note for Senate File 443 pursuant to Joint Rule 17.

S.F. 443 . prcvides that the interest and earnings on investrent of
the reguest of Glenn Grover Herrick are subject to appropriation for

the construction of a new historical building and not for other
projects.

Current law states that
of the principal of the
for projects other than

the interest or earnings from the investment
special fund shall be eppropriated annually
a new state historical building or center.

Fiscal Impact: There is no fiscal impact because the interest and

earnings are kept in a trust fund and in no wav effects the General
Fund.

RECEIVED BY THE SECRETARY OF THE SENATE, MARCH lé, 1983

FILED: BY LEGISLATIVE FISCAL BUREAU
MARCH 18, 1983 DENNIS C. PROUTY, DIRECTOR
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