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Approved ________________________________ __ 

A BILL FOR 
Act relating to the interest and earnings on the special 

fund created for the bequest of Glenn Grover Herrick. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

CPB-I4S191 1%/77. 



S.F. H.F. 

1 section 1. 1982 Iowa Acts, chapter 1265, sections 1, 2, 

2 and 4, are amended to read as follows: 

3 SECTION 1. The funds bequeathed by Mr. Glenn Grover Herrick 

4 from his estate are accepted and shall be deposited in a 

5 special fund in the state treasury and the principal and 

6 interest and earnings of e~eR the funds Be are subject to 

7 appropriation for the construction of a new state historical 

8 building or center. ±RteFe9t-6f-eaFRiR~9-ffeffl-tRe-~Rves~eRt 

9 e{-tRe-~fiRei~a±-ef-tRe-s~eeial-f~Re-9Ra±l-Be-a~~fe~fiatee 

10 aRR~a±±y,-eeR9~steRt-witR-tRe-te~a-ef-tRe-Be~~est,-f6F 

11 ~Fejeets-etReF-tRaR-a-ReW-atate-RisteFieal-BMi±e*R~-eF-eeRtef 

12 a9-geleetee-By-tRe-~eRefal-aagemely-aRe-a~~Fevee-By-tRe 

13 ~eVeFRef-~~eR-feeeffiffleReatieR9-By-tae-eeffifflittee-eFeatee-iH 

14 geetieR-4-ef-tRia-Aet~ 

15 SEC. 2. The capitol planning commissIon SHall-Be is 

16 primarily responsible for the planning of the new historical 

17 building or center but shall consult with the state historical 

18 department, the state historical society, tRe-ee~ittee-efeate6 

19 iR-seetieR-4-ef-tRis-Aet, and other persons it determines 

20 can provide useful information for planning the building or 

21 center. 

22 SEC. 4. Interest or earnings from investments of the funds 

23 In the special fund shall be credited to the special fund 

24 and invested in the manller provided in section 453.7. ~Re 

25 ~6veFR6F-9Rall-a~~eiHt-a-ee~ittee-te-make-FeeeffiffleReatieHS 

26 te-tRe-~eReFa±-a98eme±y-aRRMallY-Fe~afeiR~-tRe-ais~eait~eR 

27 ef-iRtefe9t-eF-eafHiR~8-efeeitee-te-tRe-s~eeial-f~Re-tRat 

28 aFe-8~Bjeet-te-a~~Fe~FiatieR-feF-etReF-~Fejeet8~--~Re-ee~ittee 

29 sRall-Be-e6ffi~esea-6f-twe-ffiemeeFs-ef-tRe-geRate7-tw6-memeeF8 

30 ef-tRe-ReMse-ef-Fe~feseRtative8-aRe-f~ve-eit~~eRs-ef-tRe 

31 9tate~--Net-meFe-tRaR-6Re-geHatef,-eRe-fe~FegeRtative-aRe 

32 tRFee-ef-tHe-e%ti2eR97-fe9~eetive±Y7-9Ra±l-Be-ffiemBeF8-e{-tRe 

33 9affie-~elitiea±-~aFty~ 

34 EXPLANATION 

35 This bill provides that the interest and earnIngs on 

-1-



~,: .. 

~ 

S.F. ~ H.F. 
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investment of the bequest of Glenn Grover Herrick are,subject 

to appropriation for the construction of a new hlstorlcal 

building and not for other projects. 
The blll takes effect July 1 following enactment. 
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REQUESTED BY 

SENATE FILE 443 
FISCAL NOTE 

SENATOR GENTLE~W~ 
In compliance with a written request there is hereby submitted a 

Fiscal Note for Senate File 443 pursuant to Joint Rule 17. 

S.F. ~43_ provides that the interest and earnings on investment of 
the beq~est of Glenn Grover Herrick are subject to a?propriation for 
the construction of a new historical building and not for other 
projects. 

Current law states that the interest or earnings from the investment 
of the principal of the special fund shall be appropriated annually 
for projects other than a new stat~historical building or ce~ter. 

Fiscal Imp~ct: There is no fiscal impact because the interes! and 
~arnings are kept in a trust fund and in no way pffects the General 
Fund. 

RECEIVED BY THE 
FILED: 
MARCH 18, 1983 

SECRETARY OF THE 
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SENATE, MARCH 16, 1983 
BY LEGISLATIVE FISCAL BUREAU 

DENNIS C. PROUTY, DIRECTOR 

LSB 1437S 70 

dsb/sc/14 


