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A BILL FOR 
Act relating to funds deposited by city utilities and 

combined utility systems and regional libraries, and 

providing an effective date upon publication. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

122nd Day WEDNESDAY. MAY II. 1983 1679 

CO:.tMI;NICATJON r'I!O?I THE SECRETARY OF STATE 

M::..}( Marie Thayer 
&.ocrp~ary of t he Senate 
Sta~ Capitol Building 
U>CA J. 

Dt!ar Ms. Tha.ver: 

Mal' 9. 19Sa 

Pursuant to the au thonty vested in theundcrsign('<i, S~relary of St.atco(the Stat~ 
of Iowa.. under the provision8 Of S~lion 3.9. Code of Iowa. 198~. there being no 
newspapf'r by the namt' of The Council Bluffs Nonpareil. published in Council 
Bluff;.;, Iowa. I hereby d~igna.te The Daily NonpareiL published in Council Bluffs. 
Iowa. to J)ubli.-;h the forev.oin~ Act. Senate File 434 

I further certify that Senate File 434 was published in The Dailv r\onparcil. 
Council Rluffs. Iowa. on May 2. 1983, and in Thp Cascade Pion~r·Ad\'ertiser, 
Cascade. Iowa. on May 5, 1983 

H",pe<tfully Sllbmiltcd. 
MARY JANE ODELL 
Rccrctary of State 

C~8-t6t9' 1 a/72 



S.F. if:!:> 't H. F. 

1 Section 1. Section 453.1, Code 1983, is amended to read 

2 as follows: 
3 453.1 DEPOSITS IN GENERAL. All funds held in the hands 

4 of the following officers or institutions shall be deposited 

5 in banks first approved by the appropriate governing body 

6 as indicated: For the treasurer of state, by the executive 

7 council; for the county treasurer, recorder, auditor, sheriff, 

8 clerk of the district court, and judicial magistrate, by the 
9 board of supervisors; for the city treasurer, by the city 

10 council; for the county public hospital or merged area 

11 hospital, by the board of hospital trustees; for a memorial 

12 hospital, by the memorial hospital commission; for a school 

13 corporation, by the board of school directors; for a city 

14 utility or combined utility system established under chapter 

15 388, by the utility board; for a regional library established 

16 under chapter 303B, by the regional board of library trustees; 

17 and for an electric power agency as defined in section 28F.2, 

18 by the governing body of the electric power agency. However, 

19 the treasurer of state and the treasurer of each political 

20 subdivision shall invest all funds not needed for current 

21 operating expenses in time certificates of deposit in banks 

22 listed as approved depositories pursuant to this chapter or 

23 in investments permitted by section 452.10. The list of 

24 public depositories and the amounts severally deposited in 

25 the depositories shall be a matter of public record. The 

26 term "bank" means a bank or a private bank, as defined in 
27 section 524.103. 

28 Sec. 2. Section 454.2, Code 1983, ~s amended to read 
29 as follows: 

30 454.2 PURPOSE OF FUND. The purpose of the fund is to 

31 secure the payment of ~fte~~ the deposits ~e of state, county, 

32 township, municipal, and school corporations, city utilities 

33 and combined utility systems established under chapter 388, 

34 reqioEal libraries established under chapter 303B, and electric 

35 power agencies as defined in section 28F.2, having public 
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funds deposited in demand or time deposits in any bank in 
this state, when those deposits have been made by authority 

of and in conformity with the direction of the local gove~ning 

councl.l OL boal-d WhICh is by law cha~ged wl.Lh LIl", duLy uL 

selec~ing depository banks for the funds. 

Sec. 3. This Act, being deemed of immediate importance, 

takes effect from and after its publication in The Cascade 

Pioneer-Advertiser, a newspaper published in Cascade, Iowa, 

and in The Council Bluffs Nonpareil, a newspaper published 

10 in Council Bluffs, Iowa. 
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EXPLANATION 
This bill provides that deposits of city utilities and 

combined utility systems established under chapter 388 and 

regional libraries under chapter 3038 in a depository bank 

are protected or insured for loss in the same manner as 

deposits of the state, counties, cities, townships and school 

corporations, and electric power agencies through the state 

sinking fund under chapter 454. 

This bill takes effect upon publication. 
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SENATe PI LS 'U4 

A1: ';C:T 

RH[.NrING TO FUNDS DEPOSITED }W CITY UTILIT:ES '\ND COMEJNJ::IJ 

UrILI7Y $YSTEJll;"; Arm R}o;(;IdNI,IJ LIBRAHlf::S, AI,IT..) PROVIlJII;C A1l 

EFFEC':' I \'1\ ()lI.,,·t; 1)1'0N I'UBLI CAT I ON . 

BE iT EtlI,CTRD BY 1'111< (;t:m.:RAI. ;"S:·;U~BLY OJ;' n':E STt'.Tt: Oi' IOWA: 

SCCt.IOIl I. 

<ti) follo· ... s: 

SectlO:l 1~,J.l, Code 1983. is Mrenckd to rl'~d 

1-~):! , DEf'()SI·rs IN G!:N~R.\L. {,ll fI..:n(:!!; ht:ld lCl th~ hand!) 

ot th~ fo1lowlng officcr~ or ln6tit.ut.ion~ ~h'lll he dcpo:;it-cd 

1n bank,; 1 irst 'lppl"(w~d by tho= appt·opl"~"'t.e qov""rclirlq' j:ody 

,Ill 1Ildic<lt{\d F(n the t.1"(;,)f,urer of Stilt.C. by t.he exe,;;v.~,lve 

cO~llcil; f01 the ;;-O\lCl"'Y tre,l!WrCC rec:orciec ,1udit\1I·, F.hc·tiff, 

Gl~rk 01 t.h(': diat.t·ict. court. <"Ind )UdlGicll mitqi~.tl."<ttt!, bi' tiH' 

fI 
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hoard of ~Hlper·vlr.on;; fot· til(! city tr·e'l~>ut"et". by tht! c1ty 

counc1l; lot the c()unty pl.lbllc hOSPlt,ll {)r mergp.d ,l)"(:11 

h:.spittll, c'Y t.hc h:)i.rd 01 hospital tru~.I".~p.l>; tor d rretl'Or1dl 

ht)SPlt.d, by I,he lII~m,)ll<ll hOf;pital (";OnllllS!HO:l; fOl <l school 

corpot·ullon, bi' the bO'1J"d of :~ch()ol dir(':ct.Ol"s; i£.£.il Clty 

ut. I .\1 t.y 0 r ':;0I!ltH ne<~ U t....l.! i. t:.1 . ~i'.s !.e!,~ tublJstl.!:5!. U1!C!l~r .. ~.:l~'lPt.~ r 

.~.~~!_J~Y_.!-l.JI?~L~.~ !:.Y bo,~.rd; tot" d 1·e9i()~ . .1 i~ .. ·,~!·y e!;tab1 i~~·9. 

ul:der __ s:J~u.f'~.£..1..:....3()3B~ .. hy ... the t"t!C!ional. bV,Hd 01 11tlrary ~;·~?t9_t;::>.; 

cll~d tOI· iUl clClct.'·l(: P('wt:t· dfJcncy elfi d(:fincd ill section 2BI-".? 

by thc goV(~rn1nq body of the clcctrlc pOWt~r agency, Ho..,ev~r. 

tt.~ tle,WUro=r cf st.,lt.e <Ind t.h,~ t:hH;\lre;· 01 ~ilC!1 p01itlCd1 

bubJi'Jisio;) shall inv~f.,t all fund:..; 110:' uet:dt!d fot· <-"un·cut 

()perat.lng \~xp"n~;~!~ 1r: time cCl:tifi(;ilt{~S of dcpnslt in bimks 

Il!".t~d itt, "'PIJl"{l"Jed dt.~positol·ics plln;u,lnt t.o t.hl~ chaptel· Ol. 

lU ::n\'05t.m~nt!; pt:nnitted by sect.ion "~)).lO. 1'h\~ lit~t. 01 

pUb, 1<: <lepoc;itot·ies .1nd the itifi(lUnt!; !;E~\'~ritll.y depo~it~d 111 

the dt!po:;it.orie~ Sh,li.1 be 21 m<tt.tt:t ()t pub11C record. Th~ 

t(:tT) "bank" mp','nl~ It i:><lr:k Ot a pt·l .... ,'t(': b,mk, ,1!,; dp.flned II) 

!".~ction ~);>4.I03. 

~; t~<: ;:. ;;;ectiou 1~)1 •. 2, CO:!~ 1983, i~ <lJllcnded tv l:e.\d 

i.l\i fo:' lo .... s 

1~,4 1. l'lJHPOSE OF t·UND. Thc p\:l"P?t.~ ~I· th.~ lund It; to 

,.("!cut"(~ thp. PdylRt!nt of "A~." tJ)t, d~I;O!;lts 1I:.t' ()f :..;tilte, county, 

toWnt~hlp. mUf)lcip,ll, ,ll)d !;c1wol C01"por,ltions, city !--,!,_i.lit.ie!:J 

~n~ .. _<:01n!:>.in~~t.:2. ~ .. ~ U:._$yst~.1!Is eR.~abi i ~ hed _!!.':1_d.c.r:. Ch,)l)ter 3.~.~_,­

!_~glon<.d .1ibr.'~~leE.nC:~U\bl~.~.IH~d UlldE:t ch .. pt..~t· 303B, dTid elcc:t,l·ic 

powo=r: ~-,lenci~~ M: d~fln~d 1U gect.ion ;>f"l}'·.;>, having pUb)lC 

fund::; dcposit.ed ltl oJ("mllnd or t.lnlt: depOtilV) In any bc\nk in 

th1~ 5t.ate. wh~n tho!;~ dep0tiits have b~en m.!:\de by ilotholity 

of <tn'l 1:1 conf·onr1ty \Jlt.h the dlr~ct.)On of the 10(;,11 qovcrlling 

council llr bo,l[d which is roy law chdt"<:}ed w)th t.he duty of ~ 

$~lect.ing dt~p()sit:ory bank!; for the fund~. :n 
SE!o"; 3. ThlS Act, belng dp.p.m~d of ll"UTl(':diate 11l"·port,1Ilcc. 

tc1k0!'> cffe.;;t. froM itnd c\ftcr· it~ pUbli<:"c\t.ion 1n The Cilscadc "'" W 

"'" 
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Pioneer-Advertiser, a newspaper published in Cascade, Iowa, 

and in The Council Bluffs Nonpare1l, a newspaper published 

in council Bluffs, Iowa. 

ROBERT T. ANDERSON 

President of the Senate 

DONALD D. AVENSON 

speaker of the House 

I hereby certlfy that th1S b1ll originated in the Senate and 

1'3 known as Senate F1le 434, Sevent1eth GeIleral Assembly. 

Approved 

TERRY E. BRANSTAD 

Governor 

K. MARIE THAYER 

secretary of the Senate 

1983 


