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A BILL FOR

1 An Act to provide a thirty-day grace period for a claés 2
grain dealer to apply for a class 1 grain dealer license.

2 -
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IQOWA:

SENATE FiLE 402
H-3412

Amend Senate File 402 as Zollows
1. Page 1, line 6, by strixine &

ng the wor
aundred fifty" and insecting in lieu ther

"twe-hundre&-fifty five hundregd".

BY ZIMMERMAN of Dallas
JAY of Aonpanoose
MURLBAUER of Crawford
HANSON of Delaware
PEICK of Lirn
PELLETT of Cass
KNAPP of Dubugue

H~3412 FILED MARCH 28, 1983 COCHRAN of Webster
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SENATE FILE 402

és "two
£0f the words

[ FU SRS

H-3582
1 Amend Senate File 402 zs Tollows:
2 1. Page 1, by inserting after line LQ the
3 tollowing:
4 "Sec. 2. This act, hei ¢ Geemad of immediarnc
5 LRportance, takes eifect from and after its
6 publlcation in the Laks City Graphic, a newspaper
7 published in Lake Clty, Icwa, ané in the Quad Citv
g Tlwes, a newspaper publishod in Davernport, Iowa."
: H-3582 FILED APRIL 8, 1983 BY MAULSBY of Calhoun
K oas o /1K/52 (4 1365
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Section 1. Section 542.3, subsection 2, paragraph b, Code
1983, is amended to read as follows:

b. A class 2 license is required for any grain dealer
not holding a class 1 license. A class 2 licensee whose
purchases from producers during a fiscal year exceed a limit
of two hundred fifty thousand dollars in value shall épp}y
rmmediately file within thirty days of the date the limit
1s reached a complete application for a class 1 license.

If a class 1 license is denied, the person immediately shall

cease dolng business as a grain dealer.
EXPLANATION
This bill allows a class 2 grain dealer a thirty-day period
to apply for a class 1 license once the limit of purchases
from producers over two hundred and fifty thousand dollars
1s reached. This bill takes effect July 1 following enactment.
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SENATE FILE 402

AN ACT
TO PROVIDE A THIRTY-DAY GRACE PERIOD FOR A CLASS 2 CRAILN
DEALER JO AFPLY FOR A CLASS 1 GRAIN DEALER LICENSE.

BE IT ENACTRED BY THE GERERAL ASSEMRBLY OF THE STATE OF [OWA:

Section 1. Section 542.3. subsection 2, paragraph b, Code
1983, 15 amended to read as follows:

L. A class 2 license 15 required for any grain dealer
net holding a class 1 lacense. A class 2 licensee whose
purchases from producers during a fiscal year exceed a Limit
of twe hundred fifty thousand dollars 1o value shall appiy
tmmediatedy file within thirty days of the <date the limit

is reached a complete application for a class 1 license.

If a ¢class 1 license

Senate File 402, P.

Ls denied, the person immediately shall

cease doing business as a grain dealey.

I hereby

15 kKnown

Approvead

at Senate Flle

TERRY E.

Governor

BRANSTAL

anz,

ROBERT T. AMNDERSON

President of the Senate

DONALD D. AVENSON

Speaker of the House

Seventieth General Assembly.

K. MARIL THAYER
Secretary of the Senate
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certify that this bill originated in the Senate and




