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A BILL FOR 
1 An Act to provide a thirty-day grace period for a class 2 

2 grain dealer to apply for a class 1 grain dealer license. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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JAY of Appanoose 
MUHLBAUER of Crawford 
P~NSON of Delaware 
PEICK of Linn 
PELLETT of Cass 
KNAPP of Dubuaue 
COChRAN of Webster 
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Amend Senate File 402 as 
1. Paae _1, h,. '~s~-" 

oJ ""'J .6.. •• -=-~ 't.lng 
follm-iing: 

H~3582 FILED APRIL 8, 1983 
,y~. 'I/;;( IJ'd (i I.J~S-) 

25 

fol10h'5 : 
after li:1e 10 the 

BY MAULSBY of Calhoun 



S.F. 'I?~ H.F. 

1 Section 1. Section 542.3, subsection 2, paragraph b, Code 

2 1983, is amended to read as follows: 
3 b. A class 2 license is required for any grain dealer 

4 not holding a class 1 license. A class 2 licensee whose 
5 purchases from producers during a fiscal year exceed a limit 

0'6 of two hundred fifty thousand dollars in value shall a~~ly 
7 ~MMee~a~ely file within thirty days of the date the limit 

8 1S reached a complete application for a class 1 license. 

9 If a class 1 license is denied, the person immediately shall 

10 cease doing business 

11 

as a grain dealer. 

EXPLANATION 

12 This bill allows a class 2 grain dealer a thirty-day period 
13 to apply for a class 1 license once the limit of purchases 
14 from producers over two hundred and fifty thousand dollars 
15 is reached. This bill takes effect July 1 following enactment. 
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SF.NATF. FI I.E 402 

AN ACT 

Tl) PROVIIJr: A TIlIRTY-J)AY CHACE l't:RlOD FOR A CI.ASS 2 GfU\1N 

"EAI,lm TO A.PPLY }-'Ok l\ CLASS 1 GRAIN DRALER 1,{eENSf-;. 

B1:: IT ENACTRD BY 11iE GElOERAL ASSF.Nk(,'{ OF THI:: 'STATl': OF IOWA: 

Sect.ion 1. Sp.ctlon S-12.3, sub~t~c:t.i(ll) 2, p.U'3Cj .. [',*ptl b, Cod(! 

1983. 1$ arnendlt!d t.o n.'ad as follow!;: 

b. A class 2 licnngp' In requlred for any graIn dealer 

not. holding .1 clMH', 1 llcp.n!".e. A c.:lasi' J. llCen'!l~E: • ... hose 

pllf"(;:ha!.>E:!.' ft·om pror.1u ..... en.> dut"it)(J a fii'cal yecu· exceed i.\ li:nit. 

2..! two hundred fi fly thoUbi.md dol LHS lfl value Sh.lll apply 

:i,l'Mll'!eli~teiy .r.i}(.~ :!.~!:..hin thirty days. oe._t.he d<'lt.e the limi.!: 

i$ .!....e~~chcd a C":ornplete dPtolic<\t.i.O!\ for il cla!>$ 1 lic(.'nse. 

~ • 
Sen,lte FIle 402, I'. 2 

If" cla:1~ 1 liccnlic ll> dOnH!d, the person ilTl/ti,edi,lt.cly 5hal.l 

ceaSe doing businoss as ,\ gutln d<,',dC.'l" 

ROBENT T. ANDt:RSON 

I>l"f~!;\denl of the Sen.:.tc 
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Sp('!'IKet' of Ule !louse 

I tJelt"by ccrtlf~,. t.h,lt t.hi.~.' btll origInated in the Selldtc ,\Od 

IS k)w· ... tI .:I!.' S(.'natc Fi Ie: '~()2, S~"'l·uli(':t.h (ierlet"ctl Ai3n.embly. 
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