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A BILL FOR

1 An Act to provide for the return of delinguent property taxes
2 collected from railrocads by the state department of

3 transportation to the respective counties.

¢ BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 307.29, subsection 3, Code 1983, is
amended to read as follows:

3. Upon the acquisition by the department of payment from
the railway company in full liguidation of the delinguent
taxes including payment by means of transfer of title to
rights of way or other real estate, any tax lien existing
prior to the acguisition on the property on which the taxes

were delinguent is vecid and the department shall pay the

delinquent taxes ccllected to the respective county treasurers

of the affected counties. The-department-shatri-take-tzxtie

ta-the-rrghts-of-way-or-ether-real-estate-for-adniniatratier;
nanagenernkr-gsklection-af-rentsr—and-dispesai-and-shall-eredit
ari-meneys-eslieceted-ar-recerved-frog-the-reptat-or-4diepesal
cf-rights-ef-way-er-cther-real-estate-te-the-speerat-rariroad
faeilirty-fund-establiished-iR-sectien-38¥B-23---ABy-REReYS
regerved-as-paymnent-£for-delinguent-preperty-taxes-shazi-ke
eredited-to-the-special-rariread-facitity-fund-establiished
tR-SeeE:*6R-38FB-23~
EXPLANATION

The bill provides that when the state department of
transportation collects delinguent property taxes from a
railroad, it shall pay the taxes collected to the county
treasurer of the county in which the property is located
rather than to the special railrcad facility fund. The bill
takes effect July 1 following enactment.
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