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A BILL FOR

1 An Act to eliminate the requirement that vehicles used by

2 licensed grain dealers carry a special identification

3 plate.

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

" SENATE FILE 17
S-3052 : 2

1 Amend Senate File 172 as follows:

2 1. Page 1, by inserting after line 25 the
3 following:

4 "Sec. 2. Section 542.6, subsections 3 and 4 are .
> amended by striking the subsections."

6 2. By renumbering as required by this amendment.
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Section 1. Section 542.3, subsection 3, Code 1983, is .
amended to read as follows:

3. An application for a license to engage in business
as a grain dealer shall be filed with the commission and shall
be in a form prescribed by the commission. The application
shall include the name of the applicant, its principal officers
if the applicant is a corporation or the active members of
a partnership if the applicant is a partnership and the
location of the principal office or place of business of the
applicant. A separate license shall be required for each
location at which records are maintained for transactions
of the grain dealer. %Fhe-appitieatien-shati-aise-iist-the
pumber-ef-truecks-er-tracter-trarter-units-that-witi-be-used
tn-the-transpertatien-ef-grain-purehased-under-this-chapter-
The application shall be accompanied by a complete financial
statement of the applicant setting forth the assets,
liabilities and the net worth of the applicant. The financial
statement must be prepared according to generally accepted .
accounting principles. Assets shall be shown at original

cost less depreciation. Upon a written request filed with
the commission, the commission or a designated employee may
allow asset valuations in accordance with a competent
appraisal. Unpriced contracts shall be shown as a liability
and valued at the applicable current market price of grain
as of the date the financial statement is prepared.

Sec. 2. Section 542.7, Code 1983, is amended to read as
follows:

542.7 POSTING OF LICENSE ANB-REG#STRATI6N. The grain
dealer's license shall be posted in a conspicuous location
in the place of business. Eaeh-vehiele-used-by-a-iieense
hotder~shati-be-registered-with-the-commission-and-equipped
with-a-gpeetal-identification-ptate-as-preseribed-by-the
commssion-se-that-the-plate-witi-be-readily-visibier A grain
dealer's license is not transferable. The-identifieatien

ptate-shati-net-be-transferred-from-one-vehirelte-to-anether,
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. exeept-in-ecase-of-destruetion-or-ether-dispesitien-ef-the

vehiete-previeusiy-bearing-the~identification---Atl-transfers
must-firgsE-be-appreved-by-the-commissionr—--tf-an-identrfieatien
pitate-foer-a-vehiete-becomes-defaced-or-destreyedr-the-1ieensee
shati-request-a-replacement-from-the-commissieny-whteb-shati
be~issued-upen-payment-ef-the-fee~- »
EXPLANATION ;
This bill removes the requirement that each vehicle used
by a licensed grain dealer carry a special identification
plate. This bill takes effect July 1 following enactment. 3
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1 An Act to eliminate the requirement that vehicles used by

licensed grain dealers carry a special identification
plate.
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- statement of the applicant setting forth the assets,

by striking the subsections.
L
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Section 1. Section 542.3, subsection 3, Code 1983, is

amended to read as follows:

3. An application for a license to engage in business
as a grain dealer shall be filed with the commission and shall
be in a form prescribed by the commission. The application
shall include the name of the applicant, its principal officers
if the applicant is a corporation or the active members of
a partnership if the applicant is a partnership and the
location of the principal office or place of business of the
applicant. A separate license shall be required for each
location at which records are maintained for transactions
of the grain dealer. Fhe-appiieation-shati-aitse-iisk-the
number-eof~-trueks-er-tractor-Lrailer-unikta-that-witt-be-used
in-the-transportation-ef-gratn-purehased-under—-this-chapkers

The application shall be accompanied by a complete financial

liabilities and the net worth of the applicant. The financial
statement must be prevared according to generally accepted

accounting principles. Assets shall be shown at original

cost less depreciation. Upon a written request filed with
the commission, the commission or a designated employee may
allow asset valuations in accordance with a competent
appraisal. Unpriced contracts shall be shown as a liability

and valued at the applicable current market price of grain

as of the date the financial statement is prepared. &
Sec. 2. Section 542.6, subsections 3 and 4 are amended v
S A

Sec. 3. Section 542.7, Code 1983, is amended to read as
follows:

542.7 POSTING OF LICENSE ANP-REGISPRAPION,. The grain’
dealer's license shall be posted in a conspicuous location
in the place of business. EFaeh-vehiele-used-by-a-iiecense
hetder-shati-be-registered-with-the-commissien-and-equipped
vith-a-speeitat-identification-plate-as-preseribed-by-the .
eemmisaien-se-that-the-plate-witi-be-readily-visibles A grain ‘
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dealer's license is not transferable. Phe-identification
plate-shalti-nek-be-transferred-from-one-vehiete-ro-anothery
exeept—-in~gagse-ef-deskrueticn-or-other-digpesition-of-the
vekhicte-praeviousty-bearing-the-identificatiens——Att-transfers
mustk-first-be-approved-by-the-ecemmissions~-If-an-i+dentirficaktion
ptake-fer-a-vehicte-becomes-defaced-or-destroyeds;-the-1tieensee
shall-regquest-a-reptacement-frem-the-commissiony-whiech-shaid

be-igsued-upon-payment-of-the~-feer
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SENATE FILE 172

AN ACT
TO ELIMINATE THE REQUIREMENT THAT VEHICLES USED BY LICENSED
GRAIN DEALERS CARRY A SPECIAL IDENTIFICATION PLATE.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Section 542.3, subsection 3, Code 1983, is
amended to read as follows:

3. An application for a license to engage in business
as a grain dealer shall be filed with the commission and shall
be in a form prescribed by the commission. The application
shall include the name of the applicant, its principal officers
if the applicant is a corporation or the active members of
a partnership if the applicant is a partnership and the
location of the principal office or place of business of the
applicant. A separate license shall be required for each
location at which records are maintained for transactions
of the grain dealer. ¥he-appiiecation-shaii-alse-iist-the
number-of-truchks~or-tracter-trailter-units-that-wilti-be-used
in-the-transpertation-ef-grain-purehased-under-this-ehapterr~
The application shall be accompanied by a complete financial
statement of the applicant setting forth the assets,
liabilities and the net worth of the applicant. The financial
statement must be prepared according to generally accepted
accounting principles. Assets shall be shown at original
cost less depreciation. Upon a written request filed with
the commission, the commission or a designated employee may
allow asset valuations in accordance with a competent
appraisal. Unpriced contracts shall be shown as a liability
and valued at the applicable current market price of grain

as of the date the financial statement is prepared.

Sec. 2. Section 542.6, subsections 3 and 4, Code 1983,
are amended by striking the subsections.

Sec. 3. Section 542.7, Code 1983, is amended to read as
follows:

Senate File 172, P. 2

542.7 POSTING OF LICENSE ANB-REGISTRAFT¥ON. The grain
dealer's license shall be posted in a conspicuous location
in the place of business. Eaeh-vehiele-used-by-a~iticense
heider-shatl-be-registered-with-the-commissien-and-eguipped
with-a-gpeeial-identification-piate-as-preseribed-by-the
commiosien-se-that-the-plate-witi-be-readzriy-visibles A grain
dealer's license is not transferable. Fhe-identifiecatien
ptate-shall-net-be-transferred-£frem-one-vehiete-£o-anethers
exeept-in-ease-ef-destruetion-or-ether-dispesttion-of-the
vehiete-previeusty-bearing-the-identificationr--Atri-transfers
must-first-be-approved-by-the-commissien---If-an-tdentifreation
ptate-fer-a-vehiete-becomes-defaced-er-destreyed;-the-1ieensee
shati-request-a-repracement-£from-the-eommissien--whieh-shati
be-issued-upen-payment-ef-the-feex
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