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A BILL FOR 
1 An Act to eliminate the requirement that vehicles used by 

2 licensed grain dealers carry a special identification 

3 plate. 
4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

S-3052 SENATE FILE 172 

1 Amend Senate File 172 as follows. 
2 f 11. ,Page 1, by inserting after line 25 the 
3 0 lowlng: 
4 "Sec. 2. Section 542.6, subsections 3 and 4 are. 
5 amended by striking the subsections II 

6 2. By renumbering as required by this amendment. 
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36S2., " 

S. F. 17~ H. F . ... 

1 section 1. Section 542.3, sUbsection 3, Code 1983, 1S 

2 amended to read as follows: 

3 3. An application for a license to engage in business 

4 as a grain dealer shall be filed with the commission and shall 

5 be in a form prescribed by the commission. The application 

6 shall include the name of the applicant, its principal officers 

7 if the applicant is a corporation or the active members of 

8 a partnership if the applicant is a partnership and the 

9 location of the principal office or place of business of the 

10 applicant. A separate license shall be required for each 

11 location at which records are maintained for transactions 

12 of the grain dealer. ~Be-a~~±~ea£~eft-8Ba±±-a±8e-±~8£-£Be 

13 ft~mBeF-ef-£F~ek8-eF-£Fae£eF-£Fa~±eF-~ft~£8-£Ba£-w~±±-Be-~8ea 

14 ~ft-£Be-£Faft8~eF£a£~eft-ef-~fa~R-~~feBa8ea-~ftaef-£B~8-eBa~£eF~ 

15 The application shall be accompanied by a complete financial 

16 statement of the applicant setting forth the assets, 

17 liabilities and the net worth of the applicant. The financial 

18 statement must be prepared according to generally accepted 

19 accounting principles. Assets shall be shown at original 

20 cost less depreciation. Upon a written request filed with 

21 the commission, the commission or a designated employee may 

22 allow asset valuations in accordance with a competent 

23 appraisal. Unpriced contracts shall be shown as a liability 

24 and valued at the applicable current market price of grain 

25 as of the date the financial statement is prepared. 

26 Sec. 2. Section 542.7, Code 1983, is amended to read as 

27 follows: 

28 542.7 POSTING OF LICENSE ANB-RE8f6~RA~feN. The gra1n 

29 dealer's license shall be posted in a conspicuous location 

30 in the place of business. EaeB-yeR~e±e-~8ea-By-a-±~eeft8e 

31 Re±aef-8Ba±±-Be-Fe~~8£eFea-w~£B-£Be-eefflffi~88~eR-afta-e~~~~~ea 

32 w~£B-a-8~ee~a±-~aeft£~f~ea£~eft-~±a£e-a8-~fegef~Bea-BY-£Be 

33 eefflffi~S8~eft-8e-£Ba£-£Be-~±a£e-w~±±-Be-Feaa~±y-v~8~B±e~ A grain 

34 dealer's license is not transferable. ~Be-~aeft£~f~ea£~eft 

35 ~±a£e-8Ba±±-fte£-Be-£faft8feFfea-ffeffi-efte-VeB~e±e-£e-afte£BeF, 
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5 . F. (/0( H. F . 

eHee~~-~H-eaBe-ef-aeB~f~e~~eH-ef-e~~ef-a~B~eB~~~eH-ef-~~e 

ve~~e~e-~feV~e~8~y-aeaf~H~-~Be-~aeR~~f~ea~~eR~--A~~-~faRBfefB 

ffitiB4:.-f~rB£-ae-a~~revea-ay-~Be-eeffiffi~BB~eR~--±f-aR-~8.eR~~f~ea£~eR 

~~a£e-fef-a-Ve~~e~e-aeeeffieB-aefaeea-er-aeB~reyea,-~Be-~~eeRBee 

B~a~~-re~HeB~-a-fe~~aeeffieR~-ffeffi-~Be-eeffiffi~8B~eR,-wB~eB-B~a~~ 

ae-~SSHea-H~eR-~aYffieR~-ef-~~e-fee~ 

EXPLANATION 

This bill removes the requirement that each vehicle used 

by a licensed grain dealer carry a special identification 

plate. This bill takes effect July 1 following enactment. 
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A BILL FOR 
1 An Act to eliminate the requirement that vehicles used by 

2 licensed grain dealers carry a special identification 

3 plate. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. 111, H.F. 

1 Section 1. Section 542.3, subsection 3, Code 1983, is 

2 amended to read as follows: 

3 3. An application for a license to engage in business 

4 as a grain dealer shall be filed with the commission and shall 

5 be in a form prescribed by the commission. The application 

6 shall include the name of the applicant, its principal officers 

7 if the applicant is a corporation or the active members of 

8 a partnership if the applicant is a partnership and the 

9 location of the principal office or place of business of the 

10 applicant. A separate license shall be required for each 

11 location at which records are maintained for transactions 

12 of the grain dealer. ~Re-a~~~tea~~eR-5fta~~-a~5e-~~5~-~fte 

13 fl~ffleef-e€-~f~e*s-ef-~fae~ef-~fat~ef-~R~~s-~Ra~-w~~~-ee-~se~ 

14 ~ft-~Re-~fafl5~ef~a~~efl-e€-~fa~fl-~~feRaSee-~ft6ef-~R~s-eRa~~efT 

15 The application shall be accompanied by a complete financial 

16· statement of the applicant setting forth the assets, 

17 liabilities and the net worth of the applicant. The financial 

18 statement must be prepared according to generally accepted 

19 accounting principles. Assets shall be shown at original 

20 cost less depreciation. Upon a written request filed with 

21 the commission, the commission or a designated employee may 

22 allow asset valuations in accordance with a competent 

23 appraisal. Unpriced contracts shall be shown as a liability 

24 and valued at the applicable current market price of grain 

25 as of the date the financial statement is prepared. 

26 Sec. 2. Section 542.6, subsections 3 and 4 are amended 

27 by striking the subsections. 

28 Sec. 3. Section 542.7, Code 1983, is amended to read as 

29 follows: 

30 542.7 POSTING OF LICENSE ANB-R88~S~RA~~9N. The grain" 

31 dealer's license shall be posted ina conspicuous location 

32 in the place of business. 8aeft-veft~e~e-~5ee-ey-a-~~eefl5e 

33 Re~aef-sRa~~-ee-fe~~5~efee-w~~R-~fie-eemm~s5~efi-afta-e~~~~~e6 

34 w~~fi-a-5~ee~a~-~aefie~€~eae~efi-~~~~e-a5-~fe5ef~eee-ey-~fie 

35 eemm~ss~eft-Se-eR~e-~fte-~±~ee-Wt±±-6e-fea6t~Y-¥~Ste±eT A grain 
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S.F. 11'& R.F. 

1 dealer's license is not transferable. ~~e-~ee~~~£~ea~~e~ 

2 ~~a~e-5fia~~-fie~-6e-~~afis€e~~ee-¥.~em-efie-~efi~e~e-~e-afie~fie~7 

3 eHee~~-~fi-ease-e€-ees~~~e~~6fi-e~-e~fie~-e~s~es~~~efi-e€-~fie 

4 vefi~e~e-~~e~~e~s~y-5ea~~ft~-~fie-~eefi~~€~ea~~efi~--A~~-~~a~s€e~s 

5 m~s~-€~fs~-ee-a~~~e~ee-5y-~~e-eemm~ss~eft~--~€-~ft-~eeft~~€~ea~~efi 

6 ~~a~e-€e~-a-~e~~e~e-5eeemes-ee€aeee-e~-ees~~eyee7-~fie-~~eeftsee 

7 sRa~~-~e~~es~-a-fe~~aeemefi~-€fem-~Re-eemm~ss~efi7-WR~eft-sfia~~ 

8 ee-~ss~ee-~~efi-~aymeft~-e€-~fie-€ee~ 
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SENATE FILE 172 

AN ACT 

TO ELIMINATE THE REQUIREMENT THAT VEHICLES USED BY LICENSED 

GRAIN DEALERS CARRY A SPECIAL IDENTIFICATION PLATE. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. section 542.3, subsection 3, Code 1983, is 

amended to read as follows: 

3. An application for a license to engage in business 

as a grain dealer shall be filed with the commission and shall 

be in a form prescribed by the commission. The application 

shall include the name of the applicant, its principal officers 

if the applicant is a corporation or the active members of 

a partnership if the applicant is a partnership and the 

location of the principal office or place of business of the 

applicant. A separate license shall be required for each 

location at which records are maintained for transactions 

of the grain dealer. ~Re-a~~~~ea~~eR-8Ra~~-a~88-~~8~-~Re 

RHffiBef-ef-~fHek8-ef-~fae~ef-~fa~~ef-HR~~8-~Ra~-w~~~-Be-H8ee 

~R-~Re-~faR8~ef~a~~eR-ef-~fa~R-~HfeRa8ee-HReef-~R~8-eRa~~ef~ 

The application shall be accompanied by a complete financial 

statement of the applicant setting forth the assets, 

liabilities and the net worth of the applicant. The financial 

statement must be prepared according to generally accepted 

accounting principles. Assets shall be shown at original 

cost less depreciation. Upon a written request filed with 

the commission, the commission or a designated employee may 

allow asset valuations in accordance with a competent 

appraisal. Unpriced contracts shall be shown as a liability 

and valued at the applicable current market price of grain 

as of the date the financial statement is prepared. 

Sec. 2. Section 542.6, subsections 3 and 4, Code 1983, 

are amended by striking the subsections. 

Sec. 3. Section 542.7, Code 1983, is amended to read as 

follows: 

Senate File 172, P. 2 

542.7 POSTING OF LICENSE ANB-RE6+S~RA~+9N. The grain 

dealer's license shall be posted in a conspicuous location 

in the place of business. EaeR-veR~e~e-H8ee-By-a-~~eeR8e 

Re~eef-8Ra~~-Be-fe~~8~efee-w~~R-~Re-ee~~88~eR-aRe-e~H~~~ee 

w~~R-a-8~ee~a~-~eeR~~f~ea~~eR-~~a~e-a8-~fe8ef~Bee-BY-~Re 

e8~~88~8R-88-~Ra~-~Re-~~a~e-w~~~-Be-feae~~y-v~8~B~e~ A grain 

dealer's license is not transferable. ~Re-~eeR~~f~ea~~8R 

~~a~e-8Ra~~-Re~-Be-~faR8feffee-ff8ffl-8Re-veR~e~e-~8-aRe~Ref7 

eHee~~-~R-ea8e-8f-ee8~fHe~~eR-ef-e~Ref-e~8~88~~~8R-ef-~Re 

veR~e~e-~fev~eH8~Y-Beaf~R~-~Re-~eeR~~f~ea~~8R~--A~~-~faR8fef8 

fflH8~-f~f8~-Be-a~~fevee-BY-~Re-ee~~88~eR~--+f-aR-~eeR~~f~ea~~8R 

~~a~e-fef-a-veR~e~e-Beeeffle8-eefaeee-ef-ee8~f8yee7-~Re-~~eeR8ee 

8Ra~~-fe~He8~-a-fe~~aeeffleR~-ff8ffl-~Re-e8~~88~8R7-wR~eR-8Ra~~ 

Be-~88Hee-H~eR-~aYffleR~-ef-~Re-fee~ 

ROBERT T. ANDERSON 

President of the Senate 

DONALD D. AVENSON 

Speaker of the House 

I hereby certify that this bill originated in the Senate and 

is known as Senate File 172, Seventieth General Assembly. 

APp<oved~' 1983 

TERRY E. BRANSTAD 

Governor 

K. MARIE THAYER 

Secretary of the Senate 
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