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A BILL FOR

1 An Act providing that an assessor shall not list a taxpayer's

2 personal property if the assessor determines that the per-
3 sonal property valuation has not increased to an amount
4 greater than the amount of the credit and the taxpayer

5 has filed a claim for the credit.
. 6 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

7
8

S5-5541 e

1 Amend Senate File 2297 as follows:

2 l.  Page 1, line 6, by inserting after the word
3 "the" the word "reduced".
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Section 1. Section 427A.3, Code 1981, is amended to read
as follows:

427A.3 PROPERTY MUST BE LISTED. The personal property
tax credit authorized by this chapter sha:i does not excuse
the taxpayer from listing all personal property as required
in chapter 428. However, 1f the assessment for January 1

of any vear is less than the credit allowed under secticn
427A.2 and the additional c¢redit allowed under secticn 427A.9,

against the previous year's assessment, the assessor is not
g D Y

required to contact the taxpaver in any succeeding vear if

the assessor determines that the personal property valuation

of the taxpayer will not be greater than the amount of the

credit and the taxpayer has a claim on file in the assessor's

office. The valuation of sueh the personal property shall
be determined as prescribed in chapter 441, so that the
valuations of all personal property in a taxing district shall
be known and shall bpe made a part of the tax list compiled
by the county auditor under chapter 443.
Sec. 2. Section 427A.4, unnumbered paragraph 2, Code 1981,
as amended by Acts of the Sixty-ninth General Assembly, 1981
Session, chapter 140, section 1, is amended to read as follows:
Each evern-pnumbered year, on or before July 1, the a taxpayer
who has not previously filed an application with the assessor

shall deliver to the assessor an application for personal
property tax credit and state by the affidavit filed in each
county where the taxpayer's personal property is situated,
that the taxpayer has not claimed a total personal property
tax credit in all counties in excess of a total of ten thousand
dollars assessed valuation. A claim filed in 1986-end-eaeh
sueeeedrng-~even-numbered-year-shati-be 1982 and thereafter
is applicable for &hat the year in which the claim is filed
and the succeeding edd-numbered-year years.

Sec. 3. Section 427A.4, unnumbered paragraphs 3 and 4,
Code 1981, are amended to read as follows:

ft-shatl-be-the~duty-ef-the The assessor &e shall examine
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claims for seeh the credit Jiled wakh-kim in the assessor's

office and recommend en-each-sueh-claim the disallowance

thereof-waere of any claim -£ i1 eppears that an owner of

tangible personal property nas attempted to divide the
ownership thereef of the property for purpose cof obtaining

additional credit beyond the amount of ten thousand dollars
in a year.

If any person fails to make application for the credits
provided for under this chapter as-hezein-reguired, Re~shall
be the person is deemed to have waived the personal property

tax credit fer-the-year~-in-which-he-failed-teo-make-~claim.
Sec. 4. Acts of the Sixty~ninth General Assembly, 1981
Session, chapter 140, section 2, is repealed.
Sec. 5. Acts of the Sixty-ninth General Assembly, 1981
Session, chapter 140, section 3, is amended to read as follows:
SEC. 3. Section 428.4, Code 1981, is amended by adding
the following new unnumbered paragraph:

NEW UNNUMBERED PARAGRAPH. An assessor shaii 1is not be
required to contact a taxpayer in edd-rumbered-years any year
for the purpose of listing personal property but each taxpayer

shall be-regquyred-te file a revised listing of personal
property with the assessor itemizing any additions or deletions
to the listing if the valuation of the taxpayer's personal
property will affect the taxpayer's exemption. However, if

a taxpayer fails to file a revised listing, where sueh a
filing would show an increase in valuation of the taxpayer's
personal property, the taxpayer shall only be assessed the
taxes and interest due on the property the taxpayer has failed

to report.
EXPLANATION
The bill provides that a taxpayer shall file a claim for
the personal property tax credit once and the valuation listed

on the claim will be used in future years unless the taxpayer
subsequently files an additional claim listing additions or
deletions of personal property. The bill also provides that
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the assessor need not obtain a listing of perscnal property
from a taxpayer where the assessor determines that the

Taxpayer's personal property valuation does not exceed the
amount of the credit. The bill takes effect July 1 following
enactment.
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SENATE FILE 2297 e —
FISCAL NOTE

REQUESTED BY SENATOR CRAFT

In compliance with a written request there is hereby submitted a

Fiscal Note for Senate File 2297 pursuant to Joint Rule 16.
S.F. 2297, An Act providing that an assessor shall not list a taxpayer's

personal -property if the assessor determines that the personal property
valuation has not increased to an amount greater than the amount of the
credit and the taxpayer has filed a claim for credit,

The bill provides for a one-time filing of claims for the personal

property tax credit by taxpayers. The valuation listed on the claim

will be used in future years unless the taxpayer subsequently files

an additional claim listing additions or deletijons of personal property.

S.F. 2297 also provides that an assessor need not obtain a listing of '
personal proverty from a taxpayer where the assessor has determined

that the taxpayer's personal property valuation does not exceed the

amount of the credit. S.F. 2297 takes effect July 1 following enact-

ment.

There is minimal fiscal effects from this bill, with some savings in
costs to individual counties for processing time.
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SENATE FILE 2297

AN ACT
FROVIDING THAT AN ASSESSOR SHALL NOT LIST A TAXPAYER'S PERSONAL
PROPERTY IF THE ASSESSOR DETERMINES THAT THE PEKSONAL
PROPERTY VALUATION HAS NOT I[NCREASED TO AN AMOUNT GREATER
THAN THE AMOUNT OF THE CREDIT AND THE TAXPAYER KAS FILED A
CLALIN FOR TiHE CREDIT.

IT ENACTED BY THE GENGRAL ASSEMBIY OF THE STATE OF LOWA:

Section 1, Section 427A.3, Code 1981, is amended to read
follows:
+27A.3  PROFPERYY MUST BE LISIED. The personal property

tax credit authorized by this chapter ekaii does not excuse

the taxpayer ftrom listing all personal property as required

1n chapter 428. However, if the reduced assessment for January

: of any year i3z_less than the credit allowed under section
4274.2 and the additional credit allowved under section 4274.9,
againgt the previous year's gssessment, the assessor is nhot

required to contact tae taxpayer in any succeeding year if

Lthe assessor determines that the personal property valuation

of the laxpayer will uot be greater than the amount of the

credit and the taxpayer has _a claim on file in the agsessor's

office. Toe valuation of sneh the personal property shall

be determined as prescribed in chapter 441, so that the
valuations of all personal property in a taxing district shall
be known and shall be made a part of the tax list compiled

by the county auditor under chapter 443.

Sec. 2. Section 427A.4, unnumbered paraqraph 2, Code 1981,
as amended 2y Acts of the Sixty-ninth General Assembly, L98t
Session, chapter 140, section 1, is amended to read as follows:

Fach aven-nuwbered vear, on or pefore July 1, the a taxpayer

previcusly filed an application with the assessor

Sepate File 2297, P, 2

shall deliver to the assessor an application for personal
property tax crodit and state by the affidavit filed 1n each
county where the taxpayer's personal property 13 situated,

that the taxpayer has not claimed a total perseonal property

tax credit in all counties in excess of a total of ten thousand
dollars assessed valuation. A ¢laim filed in #9808-and-eaeh
suceeceding-even-numbered-year-oghatli-be 1962 and thervafter

1s uapplicable for thak the year in which the claim is filed

and the succeeding edd-awmbered-year years.
sec. 2. Section 427A.4. urnumbered paragraphs 3 and 4,
Code 1981, are amended to resd as follows:
tt-shatl-bu-the-duky-6f-the The assessor e shall examine
claims for eweh the credit filed with-him in the assessor’s

office and recommend an-each-suen-staim the disailowance
thereof-where of any claim if 1t appears thaet an owner of
tangible personal property has attempted to divide the
ownership tkereed of the property for purpose of obtaining
additional credit beyond the amount of ten thousand dollars
in a year.

I[f any person fails to make application for the credits
provided for under this chapter as-hereim-reguired, he-shatl
be the person is deermed to have waived the personal property
tax credit fer-the-year-in-wateh-he-faried-to-make-ataim.

Sec. 4. Acts of the sSixty-ninth General Assembly, 1981
fession, chapter 140, scotion 2, 1s repealed.

Sec. S. Acts of the Sixty-ninth General Assembly, 1981
Session, chapter 140, section 23, ig amended to read as follows:

SEC. 3. Section 423.4, Code 1981, is amended by adding
the following new unnumbered paragraph:

NEW UNNUMBERED PARACRAPH. An assessor shaid .5 not ke

required teo contact 4 taxpayer in eed-nuebered-ysass any year
for tne purpese of ilsting personal property but each taxpayer
shall be-peynired-to file a revised listing of personal
property with the assessor ltemizing any additions or deletaicnos
to the listing :f the valuaticn of the taxpayer's personal
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property will affect the taxpayer's exemption. However, if .
a taxpayer fails to file a revised listing, where sueh a

filing would show an increase 1in valuation of the taxpayer's

personal property, the taxpayer shall only be assessed the

taxes and interest due on the property the taxpayer has failed

to report.

TERRY E. BRANSTAD

President of the Senate

DELWYN STROMER
Speaker of the House

I hereby certify that this bill originated in the Senate and .
1s known as Senate File 2297, Sixty-ninth General Assembly.

K. MARIE THAYER

Secretary of the Senate
Approved éza,i Z , 1982

ROBERT D. RAY
Governor




