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A BILL FOR 
1 An Act providing for the joint financing by public agencies 

2 of electric power facilities and other facilities. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. tfr H.F. 

1 section 1. Section 28F.l, Code 1981, is amended to read 
2 as follows: 
3 28F.1 SCOPE OF CHAPTER. This chapter is intended to 
4 provide a means for the joint financing by public agencies 
5 of works or facilities useful and necessary for the collection, 

6 treatment, purification and disposal in a sanitary manner 
7 of liquid and solid waste, sewage, and industrial waste, also 

8 electric power facilities constructed within the state of 
9 Iowa, water supply systems, swimming pools or golf courses. 

10 The provisions of this chapter 9Ra~~-Be-eeemee-~e apply to 
11 the acquisition, construction, reconstruction, ownership, 

12 operation, repair, extension or improvement of such works 
13 or facilities, by a separate administrative or legal entity 
14 created pursuant to chapter 28E. When the legal entity created 

15 under this chapter is comprised solely of cities, counties, 
16 and sanitary districts established under chapter 358, or any 
17 combination thereof or any combination of the foregoing with 
18 other public agencies, the entity shall be both a corporation 
19 and a political subdivision with the name under which it was 
20 organized. The legal entity may sue and be sued, contract, 
21 acquire and hold real and personal property necessary for 

22 corporate purposes, adopt a corporate seal and alter the same 
23 at pleasure, and execute all the powers conferred in this 
24 chapter. 

25 Sec. 2. Section 28F.7, Code 1981, is amended to read as 
26 follows: 

27 28F.7 CONSTRUCTION AND OPERATION OF PROJECT. 6~eR-aB 

28 An entity shall operate, maintain and preserve ~e a project 

29 ef-pfe~ee~s in good repair and working order, and shall 
30 construct and operate the project ef-pfe;ee~e in an efficient 

31 and economical manner, provided,-Rewevef, that the entity 
32 may lease or rent ~e ~ project ef-pfe;ee~e or any part ~efeef 

33 of a project, or otherwise provide for the construction and 

34 operation of ~e a project ef-pfe~ee~s or any part ~eFeef 
35 of a project in 9~eR the manner and upon 9~eR the terms as 
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1 the governing body of the entity 8Ra~~-a~fee~ directs. 
2 The electric light and power plant and system of any public 
3 agency participating in and receiving wholesale power from 
4 electric power facilities owned, operated, or financed pursuant 
5 to this chapter shall meet the standards of the national 
6 electric safety code of 1968, as amended to and including 
7 January 1, 1981, of the national fire protection association. 
8 Sec. 3. section 28F.8, Code 1981, is amended to read as 
9 follows: 

10 28F.8 
11 pursuant 

DETAILS OF REVENUE BONDS. Revenue bonds issued 
to ~e-pf8¥~8~e88-ef this chapter shall bear interest 

12 at a-fa~e-e~ rates not exceeding ~fia~ those permitted by 
13 chapter 74A for revenue bonds issued by a city, may be in 
14 one or more series, may bear s~efi-aa~e-ef dates, may mature 
15 at 8~6ft-~~Me-e~ times not exceeding forty years from their 
16 respective dates, may be payable in s~eR ~ medium of payment, 
17 at s~eft-p~aee-ef places within the state, may carry 8~eft 
18 registration privileges, may be subject to SHeft terms of prior 
19 redemption, with or without premium, may be executed in s~eft 
20 the manner, may contain 8~eR terms, covenants and conditions, 
21 may be sold at public or private sale in the manner and on 
22 terms provided by the entity or may be exchanged for 
23 outstanding interim notes, and may be in SHeft a form otherwise, 
24 as s~eR the resolution or subsequent resolutions 8Ra~~ provide. 
25 Sec. 4. Section 28F.9, Code 1981, is amended by striking 
26 the section and inserting in lieu thereof the following: 
27 28F.9 ISSUANCE OF INTERIM NOTES. The entity may borrow 
28 money for the purposes for which bonds may be issued, in 
29 anticipation of the receipt of the proceeds of the sale of 
30 bonds. Notes shall be issued for moneys borrowed under this 
31 section, and the notes may be renewed. The notes shall be 
32 authorized by resolution of the governing body of the entity 
33 and may be issued in denominations, bear interest at rates 
34 not exceeding the maximum rate of interest permitted by chapter 
35 74A for pledge orders issued by a city, shall be in a form 
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S.F. J/<"{ H.F. 

1 and shall be executed in a manner, all as the entity 
2 prescribes. I f the notes are renewal notes, th·ey may be 
3 exchanged for notes then outstanding on terms the governing 
4 body of the entity determines. Notes may be sold at public 
5 or private sale or may be issued to persons furnishing 
6 materials and services constituting a part of the cost of 
7 the acquisition, construction, reconstruction, repair, 
8 extension or improvement of a project. The governing body 
9 of the entity may retire any notes from the revenues derived 

10 from the project or from other moneys of the entity which 
11 are lawfully available for that purpose or from a combination 
12 of each, in lieu of retiring them by means of bond proceeds. 
13 Sec. 5. Section 28F.ll, Code 1981, is amended to read 
14 as follows: 
15 28F.ll EMINENT DOMAIN. Any public agency participating 
16 ~n an agreement authorizing the joint exercise of governmental 
17 powers pursuant to this chapter may exercise its power of 
18 eminent domain to acquire interests in property, under 
19 provisions of law then in effect and applicable to e~eft the 
20 public agency, for the use of the entity created to carry 
21 out e~eR the agreement, provided that the power of eminent 
22 domain is not used to acquire interests in property which 
23 is part of a system of facilities in existence, under 
24 construction or planned, for the generation, transmission 
25 or sale of electric power. Any interests in property sa 
26 acquired 8fta~~-Be-aeemea are acquired for a public purpose 
27 of the condemning public agency, and the payment of the costs 
28 of e~eft the acquisition may be made pursuant to e~eft the 
29 agreement or to any separate agreement between a~-aaaft~-ea~a 
30 the public agency and e~eft the entity or the other public 
31 agencies participating in e~eft the entity or any of them. 
32 Upon payment of 8~eR costs, any property ee acquired eRa~i 
33 Be-afta-Beeame is the property of the entity. 
34 EXPLANATION 

35 The bill authorizes the joint finanCing under chapter 28F 
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of publicly owned electric power facilities located within 
the state. The bill also ties the interest rate payable on 
bonds issued under this chapter to the maximum rate allowed 
under chapter 74A for revenue bonds or obligations issued 
by a city. Likewise, any notes issued by the entity under 
chapter 28F shall not bear interest in excess of that 
prescribed in chaper 74A for pledge orders issued by a city. 
The power of eminent domain otherwise available under chapter 
28F could not be used to acquire property which is part of 
an existing system for the generation, transmission or sale 

electric power. of 

The bill takes effect July I after enactment. 
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Amend. Senate File 48 as follows: 
1. Pilge 3, by inse:tting after line 33 the 

followiug: 
"S.:!c. . NEvi S;::CTION. "Elect.ric power agency" 

means an enil'1:.Y finanCIi19-or acguiri •• g electric pOt_ver 
facilities pursuant to chapter 28£ or 28F. 

Sec. Section 384.95, subsection 2, Code ISS1, 
is ar .• .::nded to rec:d as follows: 

2. "Governing body" means t~e council of a city, 
~ utilitv board of trustees or an a~miIlistrative 
a"e!)cy vi~:;'cj is chal'ged with tr.e m<:!lnge,;'l(':nt and control 
of a buildii1g or improvement nroject OT' ~:n electric 
pcwer f[\ci.l~.!::.y financed under- the p1 __ oVIs~s of ch~n)ter 
281". 

Sec. Sectio;l 427.1, subsect.ion 2, Code 1981, 
is amendeo to read as follows: 

2. :!UNICr.pAL Ai\lD MILITARY PROPERTY. - The property 
of d CO~:'l'r,y, t.o'.>::ship, city, :;-chocJ. c()rporZ!ti on, It:-,,€:e 
d ls+Yl-C+ ~.~i-'"E: dir+]-l-C+ or n'l'li~ary co~rany of ... \.#_ .... , tLi ... U_J1C":J _~ l. ... """ t. - \,.. - •• Iz.; ... 

-th(: state of Iowa, \-lhen devoted to Dubl:l.c use and 
net hdd :0): pecuniary prefi t, except p-operty of 
c: 1r.·~l~ici?C\lly ow?:ed electric utlli ty held ur:d-::r joint 
(.'\,;nCrS11i-c er.d c:,-o~f!rt:v of ~n elect!"~.c DO\·Jer fz;.cili t'.' . . ---- ... -..-
fi~~nced und~~ ch~ut~r 28F whJ.c!! sha~l be subJect 
-t-o ~~~:~-~-a'l-~--:-----:--Y' tl-'on UI'Q-l- -,"'Irc,·)'C';ons of chante'-<' u,-~ .. 'I;;;.-~-=>1': ....... J.t... ......... ,~cl_.c., ... ... c_ ~- " ... ,- 1. _... "',1..-' .... ~ 

423 dnd 437. the exe~~tion for prop~rty c~n2d by 
o. c~_"c;l or ~our:ty c::lso applies tc propel.-ty ;.:hicb is 
op~~~tej hy a ci~y or county as a library. art gallery 
O!" r:r,l,:;~;U'(t: cOE3e::-vatory I bOL(~nical g2.rden or di.sp:!.ay I 
cbserv,;!t{J!:"Y or science i'l":~seUln, or as a lo.:-ation for 
'iol"::~n..,. .,.,.-h"':e,..-t-;C C~J .. ~r .. a.-'-s "'D~l·ts or e)-l-4-p..-.j.,.~·i""""rr:"nt 1 ..:...~-.!."1 c;. ...... ~~...L .... \"O_ ."' .. \".1..;:._'-, _ .......... - .. L-~..L.I".. .......... J..,."--' 

e\'-er~t::;, exposi ti.ons, zi'leetings or CCflve!"ltions, or 
lE:i1:;ed fr:::!n tr.e city or county for any such p\!rposE:£. 
Fooe "nd bE,verages 17.ay be served at the events or 
10o<::ticI:.s ;.;ithout effecting thE: exemptions, provided 
the city !:2..S apr:roveci ·the: servir,g of food and bc:.vCk2]eS 
on th~ prcpe.::-ty if the pl-operty is OW!"1ed by t.he city 
or .. t~:.e COUl'lt.y l:as approved the servi r..g of food and 
:;'CY':;l20E:S on thE: prope:t:Ly ifch" proPerty is owned 
~y the county. 

Se-=. Sect-ion 428.24, Code 1981, is am~;nded 
to rczd az-follows: 

'~28.24 PuRLIC uTILITY PU .. NTS. The lc.nds, 
btAi ldinqs, r.-\.:::chincry, and r.:c:i.!J.s belonging to 
i~divid~als or corporations oper~ting wat~rworks O~ 
gc;s\·~.:;r~.:.s 0:' pipe lir£e~ i t.b,e lar:ds, buildi!1qs, 
incir:hiL':~!"Y, t::~c~:s, pol?3, a!1d ;",'ire-s belong:..ng ·to 
i~1dividu~ls, e~ corpol~~tio~s or cl.ectric Do~~r acellcj,es 
fn::::1is~1i!1g el'2ctr.1 c light or pO\or"t;!:" i the-r?:nc!s ,----
buildings, ~achinery, poJ.ez, wires, ove~head 
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1 construction, tracks, cables, conduits, and fixtures 
2 belonging to individuals or corporations operating 
3 railways by cable or electricity, or operating elevated 
4 street rai1l-.uys; and the lands, buildings, tracks, 
5 and fixtures of street railways operated by animal 

pOl.;er, shall be listed and assessed by the department 
of revenue. In the making of any such assessment 
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of waterworks plants, the value of any interest in 
the property so assessed, of t!'.e municipal corporation 
wherein the Same is situated, shall be deducted, 
whether such interest be evidenced by stock, bonds, 
contracts, or otherwise. 

Sec. ___ Section 428.28, unnumbered paragraph 
2, Code 1981, is amended to read as follows: 

Every individual, copartnership, corporation, asso
ciation or city which operates a public utility on 
a nonprofit basis, as defined in section 428.24 shall 
annually, on or before the first day of Hay of each 
calendar year, make a report on blanks to be provided 
by the depa::uT;ent of revenue of all of the property 
owned by such individual, copartnership, corporation, 
association or city within the incorporated limits 
of allY city in the state, and give such other 
information as the director of revenue shall require. 
Any ~~~~e city utility which reports according to 

h · ~" t ~s paragraph s.42111 not be assessed. 
Sec. ___ Section 428.37, subsection 1, paragraph 

b, Code 1981, is amended to read as follows: 
b. "Electric power generating plant" means each 

taxable name plate rated electric power generating 
plant owned solely or jointly by any person or electric 
pOI·lei:' f",-cili ty financed under the prOVisions of chapter 
28~' in ~lhich t?lect.rical energy is produced from o·t.her 
forms of energy, including all equipment used in the 
production of such energy through its step-up 
transformer. 

Sec. Section 428.37, subsection 2, paragraph 
c, Code 1981, is amended to read ?s follows: 

c. Notwithstanding the provisions of paragraph 
lib" of this subsection, if the owner is a municipal 
electric utility or electric pOwer facility financed 
under the provisions of chapter 22F, the remaining 
taxable value shall be allocated to each taxing 
district in which the municipal electric utility is 
serving customers and has electric I,leters in operation 
in the .ratio that the number of operating electric 
meters of the municipal electr·ic utility located in 
the taxi.ng district bears to the totdl number of 
operating electric meters of the municipal electric 
utili t.y in the state as of ,january 1 of t!1e cal<::ndar 
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1 year in which the assessment is made. If the municipal 
2 electric utility or electric power [2cility financed 
3 tmder the provisions of chnnter 28F has no operating 
4 elec'tric meters in this state, U,en the remainder 
5 shall be assessed and levied on at the current rate 
6 of the taxing district in which the electric power 
7 generating plant is located. Tax moneys received 
8 from such remainder assessment and levies shall be 
9 paid to the county treasurer, v7ho shall pay such tax 

10 moneys to the treasurer of state not later than fifteen 
11 days from the date the tax moneys are received by 
12 the county treasurer for deposit in the general fund 
13 of the state. 
14 All municipal electric utilities which shall have 
15 taxable value apportioned under this section shall, 
16 annually OL or before the first day of Hay of each 
17 calendar year, make a report listing the total 
18 operating meters of the municipal electric utility 
19 in each taxing district it sel~es as of the first 
20 day of January of each cale~dar year on forms provided 
21 by the departrnent of revenue. \I 
22 2. By renumbering sections as necessary. 

'S-3191 FILED 
MARCH 16, 1981 
Tic .J/;sl".I,,., 7,; . .;:) ., 

S-3151 

BY EDGAR H. HOLDEN 
ROLF V. CRAFT 
DONALD V. DOYLE 

SENATE FILE 48 

~ ~en~asenate Fi~e 48 as follows: 
3 following: ge I, by ~nserting after line 24 the 
4 "A city shall not ' . . 
5 this cha ter or an so )O~n an entity 9reated under 
6 e t' t . -::larate adrnini t ' ? l. Y created pursuant to cha . s rat~ve or legal 
7 or tne Code for ~he pter twenty eight E (28B) c f h' L purpose of ut' l' , . 
8 U ~~l~sh cha ter for financin ele~t1Zlng the provisions 
9 n~~ t.e,oroPosal of the ci ,r7c Ower facilities 

10 been subm~tted to and a rov:d to o~n Such entity has 
11 to ch~Dter three hUndred ei h~ b ,the voters ursuant 
S-3151 FILED 9 ~y-e~ght (388) of the COde:". 
MARCH 9, 1981 BY DICK RAMSEY 
-;f /5>' .3/ J (, Jt, s) 
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MARCH 19, 1981 

S-3206 
SENATE FILE 48 

1 ~~end Senate File 48 as fol1o~s: 
2 ~. page 3, by inserting after line 33 the following: 
3 . ". S:c. __ --.. Cha?ter 28F, Code 1981, is a;nended by 
4 acc~ng ~he col1c~~ng new section: 
5 " ~\., SEC!.~ON. MU'lJCIPAL ELECTRIC UTILITIES. The pro-
6 ~~slons of thIs chept~r sllall not be used for the joint 
7 d ,\anCJ.ng of e lectr 1C po\;er f aci li ties if the needs of 
B the entity.or.its me~bers.for electric power and energy 
9 can be satlsfled by eXisting electric oower facilities 

10 P;ior to ~d~pting any financing resolutions, the entity 
11 ~nall petl. tl.on the IOw'a s t<ite commerce commiss:i.on for the 
12 ~~suan~e of a cert:i.ficate of necess:i.ty for the proposed 
13 _l.na~cl.~g. If, after such notice and hearing as the 
14 CO~"lSS10n deems appropriate, the commission determines 
15 that the needs of the entity or its members cannot be 
16 satisfied by e~isting electric power facilities, irrespective 
17 C;f the o"'ners~lp of such faci I i ties, the c09'1'\ission shall 
18 lssue a cert~r1cate. ". 

S-3206 FILED 
}lARCH IB, 1981 
RULED NOT GERMAl."'IE (1' to) 

" 

5-3208 

BY MICK LURA 
SUE YENGER 
DAVIO READINGER 
JACK HESTER 

SENATE FILE 48 

1 Amend Senate File 48 as follows: 
2 1. Page 3, by inserting after line 33 the 
3 following: 
4 "Sec. Section 476.1, unnumbered paragraph 
5 3, Code 1981, is amended to read as follows: 
(, l1utual telephone companies in which at least fifty 
7 percent of the users are owners, co-operative telephone 
8 corporations or associations, telephone companies 
9 having less than two thousand stations, ffl~Rfef~a±~y 

10 eWReB-~~~±f~~eeT and unincorporated villages which 
11 own their own distribution system shall not be subject 
12 to the rate re~llation provided for in this Chapter; 
13 provided, however, that nothing contained in this 
14 chapter shall be construed to apply to municipally 
15 m~ned water works or rural water districts incorporated 
16 and organized pursuant to Chapters 357A and 504A. 
17 Telephone compdnies otherwise exempt from rate 
18 regulation and having telephone exchange facilities 
19 ~lhich cross state lines may elect, in vlriting, filed 
20 with the commission, to have their rates regulated 
21 by the cor.uuission. When such election, in vriting, 
22 has been filed with the commission, the commission 
23 shall assume rate regulation jurisdiction over said 
7.4 companies .. " 

5-3208 FILED 
MARCH 18, 1981 
RULEO NOT GERMANE (f,'fc.-'I ) 

/ 

BY STEPHEN EISENIUS 
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SENATE FILE 48 

1 Amend Senate File 48 as follows: 
2 1. Page 3, by inserting after line 33 the 
3 following: 
4 "Sec. NEW SECTION. "Electric power agency" 
5 means an entity financing or acquiring electric power 
6 facilities pursuant to chapter 28E or 28F. 
7 Sec. Section 427.1, subsection 2, Code 1981, 
8 is amended to read as 1'0 110\~s : 
9 2. MUNICIPAL AND MILITARY PROPERTY. The property 

10 of a county, township, city, school corporation, levee 
11 district, drainage district or military company of 
12 the state of Iowa, when devoted to public use and 
13 not held for pecuniary profit, except property of 
1 (I a municipally owned electric utility held under joint 
15 ownership and propertv of an electric pm-Jer facili ty 
16 financed ~nder chapter 28F which shall be subject 
17 to assessment and taxation under provisions of chapters 
18 428 and 437. The exemption for property owned by 
19 a city or county also applies to property which is 
20 operated by a city or county as a library, art gallery 
21 or museum, conservatory, botanical garden or display, 
22 observatory or science Museum, or as a location for 
23 holding athletic contests, sports or entertainment 
24 events, expositions, meetings or co~ventions, or 
25 leased from the city or county for any such purposes. 
26 Food and beverages may be served at the events or 
27 locations without affecting the exemptions, provided 
28 the city has approved the serving of food and beverages 
29 on the property if the property is owned by the city 
30 or the county has approved the serving of food and 
31 beverages on the property if the property is owned 
32 by the county. 
33 Sec. Section 428.24, Code 1981, is amended 
34 to read-a5 follows: 
35 428.24 PUBLIC UTILITY PLANTS. The lands, 
36 buildings, machinery, and mains belonging to 
37 individc:als or corporations operating watenmrks or 
38 gasworks or pipe lines; the landS, buildings, 
39 machinery, tracks, poles, and wires belonging to 
4:) individuals, "''' corporations or electric po· . .;er agencies 
41 furnishing ~lectric light or power; the lands, 
42 buildings, machinery, poles, wires, overhead 
43 construction, tracks, ca~les, conduits, and fixtures 
44 belonging to individuals or corporations operating 
45 railways by cable or electricity, or operating elevated 
46 street railways; and the lands, buildings, tracks, 
47 and fixtures of street railways operated by animal 
48 power, shall be listed and assessed by the department 
49 of revenue. In the making of any such assessment 
SO of water~orks plants, the value of any interest in 

• 

• 
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1 cne p=opercy so assessed, of ~~e municipal corpo=ation 
2 wherein the same is situated, s~all be deducted, 
3 w~ether such interest ~e evidenced by stock, bonds, 
4 contracts, or ot:1ervlise. 
5 Sec. Section 428.28, unnum~ered paragraph 
6 2, Code~81, is amended to read as follows: 
7 Every individual, copartnership, corporation, asso
S ciation or city which operates a public utility On 
9 a nonprofit basis, as defined in section 428.24 shall 

10 annually, on or before the first day of May of each 
11 calendar year, make a report on blanks to be provided 
12 by the department of revenue of all of the property 
13 owned by such individual, copartnership, corporation, 
14 association or city within the incorporated limits 
15 of any city in the state, and give such other 
16 information as the director of revenue shall require. 
17 Any ptl~;ie city utility which reports according to 
18 this paragraph shall not be assessed. 
19 Sec. Section 428.37, subsection 1, paragraph 
2~ b, Code~81, is amended to read as fOllows: 
21 b. "Electric power generating plant" means each 
22 taxable name plate rated electric power generating 
23 plant owned solely or Jointly by any person or electric 
24 Eower facility financed under the provisions of chapter 
25 28F in which electrical energy is produced from other 
26 forms of energy, including all equipment used in the 
27 production of such energy through its step-up 
28 trar.sformer. 
29 Sec. Section 428.37, subsection 2, paragraph 
30 c, Code----=r981, is a!!lended to read as follows: 
31 c. Notwithstanding the provisions of paragraph 
32 "b" of this subsection, if the owner is a municipal 
33 electric utility or electric power facility financed 
34 under the provisions of chapter 28F, t~e remaining 
35 taxable value shall be allocated to each taxing 
36 district in which the municipal electric utility is 
37 serving customers and has electric meters in operation 
38 in the ratio that the number of operating electric 
39 meters of the municipal electric utility located in 
40 the taxing district bears to t~e total number of 
4; operating electric meters of the mUnicipal electric 
42 utilitv in the state as of Januarv 1 of the calendar 
43 year i; ',hich the asseSSC'lent is made. If the municipal 
44 electric utility or electric power facility financed 
45 under the provisions of chapter 28F has no operating 
46 electric meters in this state, t~en the remainder 
47 shall be assessed and levied on at the current rate 
48 of the taxing district in which the electric power 
49 generating plant is located. ~Tax moneys received 
50 from such remainder assessment and levies shall be 
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1 paid to the county treasurer, who shall pay such tax 
2 moneys to the treasurer of state not later than fifteen 
3 days from the date the tax moneys are received by 
4 the county treasurer for deposit in the general fund 
5 of the state. 
6 All municipal electric utilities which shall have 
7 taxable value apportioned under this section shall, 
a annually on or before the first day of May of each 
9 calendar year, make a report listing the total 

10 operating meters of the r'1unicipal electric utility 
11 in each taxing district it serves as of the first 
12 day of January of each calendar year on forms provided 
13 by the'department of revenue." 
14 2. By renumbering sections as necessary. 

S-3202 FILED 
MA.,QCH 18, 1981 
LOST (., ;:6 -".) 

BY EDGAR H. HOLDEN 
ROLF V. CRAFT 
DONALD V. DOYLE 
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Amend Senate File 48 as follows: 

3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 

1. Page 1, by inserting after line 24 the 
following: 

"After July 1. 1981, a city shall not jOin an 
entity created u~der this chapter or any separate 
adrninist~ative or legal entity created pursuant to 
chapter twenty-eight E (28£) of the Code for the 
pur?ose of utilizing the pcovisions of this chapter 
for financing electric power facilities until the 
pro?osal of the city to join such entity has been 
submitted to and approved by the voters of the city. 

The proposal shall be SUbmitted at any city 
election by the council on its own motion. If a 
majority of those voting in the city does not 
approve the pronosal, the same or a similar proposal 
may be submitted to the voters no sooner than one year from 
the date of the election at which the proposal was defeated." 

S-3215·FILED & 
MARCH 18, 1981 

WITHDRAWN 
(1' ~'6 c,,, ) ., 

BY DICK RAMSEY 
GARY L. BAUGHER 

SENATE FILE 48 
S-321O 

1 .;"--;".t;:r:c Senate File ~8 as follows: 

~ 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 

1. Page 1, by inserting after line 
follo,,'; ng; 

24 the 

"After Julv 1. 1921, a CIty s~all ~ot join an 
~ .......... ~ .... -:--:::::-..... --::-:-:-:--.... '...... ~ - .. \,." : ,... \.., • -...:... .;. ..... ,. c:: c. ..... ;:::;.... ..... 
e.,L":'I,..\- """ ... cc ..... ec. L..; •• CE: .... 1.. .... 5 ~ .. .:..:-'L€r or c:'.J' ~'~~~~'J.a .... e 
:-'''' ........ : ...... : C' -..,.. -:. • r" ~ r 1 -- - - : t ..... - ;..,;" ~ ~ .-.,' .... c=: • T" ..... ..... ,...... ~C._:_,,:.~t._::'::"_""\le 0 .... 1':_~ e:.I~':".Y (':,,0:::'"'_<..:.' ............ _ •. J3.;l. ~......, 

(.:f"?-~t'e-l~- t·· ... ·er. t\;-·e-i'·cht·· E (25E)' ·0: 't'h-£' --Coce - (0-:(- -'fhe~~-
~;jl-~cse cf uti lizi:1a'~t!:e orovj sio!~-s or this chaoter 
fo~~~';c iZlg elect; ic ~,c~er f de iIi ties c.nt l-i----:tt.-e"
pro~osal 0: the city to loi~ such an er.tity has been 
su;:,;ni ttec to and approved by tr:e voters of t~e ci ty-.:... 

The "proposal shall be s~br.1it.ted at a!1Y cj.ty 
election by the council on its own motion. If a 
majority of those voting in the eitv does not 
app!"ove the proposal, the same or a sJ.milar pro::;osal 
."aV be submitted to the voters no soener than one year fro:-r. 
.!=h~ date of the election at \o.'hich-,_~he pro-posal ~~_~ d~fea~ed." 

S-3216 ?ILED & ADOPTED!,p 7",) 
MARCH :;,a, 1981 - ," 

• 



SENATE FILE 48 
5-3210 
1 Ame~d Se~ate File 48 as fol1o~s: 
2 
3 
~ 

5 
C 

·7 

8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

1. Page 1, by ir.serting after line 24 the 
follm;ing: 

nA city shall not join an entit¥ created under 
t:'li~ ci12rt0.r or anv scnar,-:tc a<!j(\inl~tratjve or ](-cal 

... ----,~ -----,-- '". , .... ' .. _- --- .... -'-- .. _._"._'.-,.- .' 
( ._.1; "V' ,-.-. --.~.(./; r Ul-f:"'-,·' ". to I'oi.,':l l 'r 'W'(~l~r 'I-c'; "Ilt •. .•• il. ............. 1 •. '--'".' ___ ~lt"JL. ,-"v.!.-c ..... L ,_~~ r. 
·("ic~t-)-0I-t:~- Coc.:e fc:,r-t::",C -;ur8(.;-sc-"'O-{-12-t:filz:i""n-g" -t;~e 
provisio:1S of t~is chapte-t--fo!·-rII1c.ncr-ng-erec-f'r-{"c
power facilities until the proposal of ti1e city to 
join such en ti t~, has been submi t ted to and approved 
bv t!1e voter 5. 

The proposal shall be submitted pursuant to cha~ 
three hundred eighty eight (388) of the Code, except 
that if a majority of those voting does not.approve 
the prooosal, the sane or a similar proposal may~ 
s~bmitted to the voters no sooner than One year from 
t~e ~ate of the election at which the proposal was 
C:c;:€at.ec, notwit.hstanding the provisi.o~s of section 
three hun2red eighty-eight point two (389.2) ." 

S- 3210 FILED & 

11ARCH 18, 1981 
BY DICK RAMSEY 

GARY L. BAUGHER 

_-,-5_-3214 
1 

SENATE FILE 48 

Amend Senate File 48 as follows: 
2 
3 

1. Page I, line 8, by inserting before 
word "1 t' " th e ec r1C e words· "ownership ~. 

the 

5-3214 FILED & LOST (, "'<'3) BY MICK LURA' 
MARCH 18, 1981 - . 

.~ 

• 
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SOD. Filo 48 

FILE 

~-,KOSTER 

Ways and Mean!;!: CO:llon. Chair; Hanson of Delaware, Renken, Oxley and Pavich. 

~ ~~ ,r,4" (As"p'1'IE1mr!)"AIm PASSED BY--:'RE-SEWl>TE- '1ARCH 18, 1981) 
't 14~5) 

Passed Senate, Date '£-~/_ Sf ~_ JY~i) Passed House, Da te 4-.:<'1- <, (;e- 1_'.2.a) 

V 0 t e: Ayes .13 Nay S_-,-/.;;3~..."._ V 0 t e: Aye 8_--"",5'",,/. ..... _ 
n 

Approved_ Jd-eN /ei /'j'K! 

V -;r~ ;:(; fi.'~ 'iff 

Na ys_....:y=o:-._ 

A BILL FOR 
1 An Act providing for the joint financing by public agencies .. 
2 of electric power facilities and other facilities. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 = crew Language 

15 by the Senate 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

cpa-t.,g, tZ/72 



S.F. K H.F. 

"'S:'<:;' 1 

2 

3':"~ 3 
-~ .; :;, 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 - . , 
25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

Section 1. Sectio~ 28P.l, Code 1981, is amended to read 

as follows: 

28F.l SCOPE OF Cr~PTER. This chapter is intended to 

provide a means for the joint financing by public agencies 

of works or facilities useful and necessary for the collection, 

treatment, purification and disposal in a sanitary manner 

of liquid and solid waste, sewage, and industrial ,-Iaste, also 

electric power facilities constructed within the state of 

Iowa, water supply systems, swimming pools or golf courses. 

The provisions of this chapter 9ha~~-ee-aeefflea-~e apply to 

the acquisition, construction, reconstruction, ownership, 

operation, repair, extension or improvement of such works 

or facilities, by a separate administrative or legal entity 
, 

created pursuant to chapter 28E. When the legal entity created 

under this chapter is comprised solely of cities, counties, 

and sanitary districts established under chapter 358, or any 

combination thereof or any combination of the foregoing with 

other public agencies, the entity shall be both a corporation 

and a political subdivision ,-lith the name under which it 'Nas 

organized. The legal entity may sue and be sued, contract, 

acquire and hold real and personal property necessary for 

corporate purposes, adopt a corporate seal and alter the same 

at pleasure, and execute all the powers conferred in this 

chapter. 

After Julv 1, 1981, a city shall not join an entity created 

under this chapter or any separate administrative or legal 

ent~ty created pursuant to chapter twenty-eight E (28B) of 

the Cooe tor the purpose of util~z~ng the prov~s~ons ot tn~s 
cnapter for f~nanc~ng eLectr~c power rac~l~t~es unt~I tne 

proposal for the c~ty to )Oln such an ent~ty has oeen submitted 

to and approved by the voters of the city. 

The proposal shall be submitted at any city election by 

the council on its own motion. 

1n the c~ty does not approve the proposal, the same or a 

s1m~iar proposal may be submitted to the voters no sooner 

-1-
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1 

2 

7 

8 

9 

10 

11 

12 

13 

14 

. 15 

3
tf6 

17 

18 

19 

20 

21 

22 

S.F. ~ H.F. 

than one year from the date of the election at which the 

proposal I"as defeated. 

Sec. 2. Section 28F.7, Code 1981, ~s amended to read as 

follOws: 

28F.7 CONSTRUCTION AND OPERATION OF PROJECT. 6ISel\-aft 

An entity shall operate, maintain and preserve ~l\e ~ project 

er-~re;ee~s in good repair and working order, and shall 

construct and operate the project er-~rejee~s in an efficient 

and economical manner, provided7-l\ewe¥er7 that the entity 

may lease or rent ~~e ~ project er-p~ejee~s or any part ~l\eree£ 

of a project, or otherwise provide for the construction and 

operation of ~l\e ~ project er-pre1ee~s or any part ~heree~ 

of a project in StleR the manner and upon sl1eft the terms as 

the governing body of the entity sfta::-airee~ directs. 

The electric light and power plant and system of any public 

agency participating in and receiving wholesale power from 

electric power facilities owned, operated, or financed pursuant 

to this chapter shall meet the standards of the national 

electric safetv code of 1968, as amended to and including 

January 1, 1981, of the national fire protection association. 

Sec. 3. Section 28F.8, Code 1981, is amended to read as 

follows: 

23 28F.8 DETAILS OF REVE~UE BONDS. Revenue bonds issued 

24 pursuant to ~fle-~revisiefts-e£ this chapter shall bear interest 

25 at a-ra~e-er rates not exceeding ~ha~ those permitted by 

26 chapter 74A for revenue bonds issued by a city, may be in 

27 one or more series, may bear Sl1efl-aa~e-er dates, may mature 

28 at sl1eft-~ime-er times not exceeding forty years from their 

29 respectiVe dates, may be payable in s~e~ a medium of payment, 

30 at sl1eft-~:aee-er places within the state, may carry s~eft 

31 registration privileges, may be subject to s~eft terms of prior 

32 redemption, with or without premium, may be executed in s~el\ 

33 the manner, may contain s~eft terms, covenants and conditions, 

34 may be sold at public or private sale in the manner and on 

35 terms provided bv the entity or may be exchanged for 

-2-
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S.F. ~ H.F. 

1 

2 
! ':;. ,/,> ;,-

-' 3 
4 

5 

outstanding interim notes, and may be in B~eft ~ form otherwise, 

as B~eft the resolution or subsequent resolutions sho±% provide. 

Sec. 4. Section 28F.9, Code 1981, is amended by striking 

the section and inserting in lieu thereof the following: 

28F.9 ISSUANCE OF INTERIM NOTES. The entity may borrow 

6 money for the purposes for which bonds may be issued, in 

7 anticipation of the receipt of the proceeds of the sale of 

8 bonds. Notes shall be issued for moneys borrowed under this 

9 section, and the notes may be renewed. The notes shall be 

10 authorized by resolution of the governing body of the entity 

11 and may be issued in denominations, bear interest at rates 

12 not exceeding the maximum rate of interest permitted by chapter 

13 74A for pledge orders issued by a city, shall be in a form 

14 and shall be executed in a manner, all as the entity 

15 prescribes. If the notes are renewal notes, they may be 

16 exchanged for notes then outstanding on terms the governing 

17 body of the entitv determines. Notes may be sold at public 

18 or private sale or may be issued to persons furnishing 

19 materials and services constituting a part of the cost of 

20 the acquisition, construction, reconstruction, repair, 

21 extension or improvement of a project. The governing body 

22 of the entity may retire any notes from the revenues derived 

23 from the project or from other moneys of the entity which 

24 are lawfully available for that purpose or from a combination 

25 of each, in lieu of retiring them by means of bond proceeds. 

26 Sec. 5. Section 28P.11, Code 1981, is amended to read 

27 as follows: 

28 28F.11 EMINENT DOMAIN. Any public agency participating 

29 in an agreement authorizing the joint exercise of governmental 

30 powers pursuant to this chapter may exercise its power of 

31 eminent domain to acquire interests in property, under 

32 provisions of law then in effect and applicable to B~eft the 

33 public agency, for the use of the entity created to carry 

34 out sHeil the agreement, provided that the power of eminent 

35 domain is, not used to acquire interests in property which 

-3-



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

S.F. ~ H.F. 

is part of a system of facilities in existence, under 

construction or planned, for the generation, transmission 

or sale of electric power. Any interests in property S6 

acquired 9fta~~-ee-aee~ea ~ acquired for a public purpose 

>:>/." 

of the condemning public agency, and the payment of the costs 

of 9~efl the acquisition may be made pursuant to s~eft the 

agreement or to any separate agreement between 6r-am6A~-sa~a 

the public agency and sHefi the entity or the other public 

agencies participating in s~eft the entity or any of them. 

Upon payment of 9~eft costs, any property S6 acquired SftB±± 

ee-aAa-eeeeme is the property of the entity. 

;,5 .. -12 
, ' 

, 13 :- ~.'. 

, 14 

,,15 
. 16 35( .. , 

3> :-
17;s' 

_ ,>'C.' 

1855 .; 
19''-'''' 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 
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SENATE FILE 48 
H-3783 

1 Jmemffl senate File 48 as amended, passed and 
2 r~d by the Senate as follows: 
3 1. ]Poage 4, by inserting after line 11 the follow-
4 ing: 
5 ~_ Chapter 28F, Code 1981, is a~ended 
6 by ilIdd'i:og the following new section: 
7 llE'd !OzBCT I ON . NUCLEAR POWER PLANTS PROHIBITED. 
8 An ~~~y created under this chapter for the pu~ose 
9 of the ~inancing of electric power generation 

10 fecl1i ties shall not undertake to const:cuct or ,to 
11 carrtrib~te in any me~ncr to the construction of an 
12 electric power 9'eneratioll facility that utilizes 
13 nuclear ,ene .. 'gy in the production of electricty. An 
14 Ull!ierta-Jldng that violates this section is void. II 

H-3783 i'ILElD APRIL 23, 1981 BY WOODS of Polk 
~ ~ >ep---....... "/29/:$'1 (-p,/;;.:./) {J . 



Page Six 
April 13. 1981 

SENATE FILE 48 
H-3597 

1 Amend Senate File 48 as amended, passed and 
2 reprinted by the Senate, as follows: 

. 3 1. Page 4, by inserting after line 11 the 
4 following: 
5 "Sec. . NEW SECTION. "Electric power agency" 
6 means an entity flnancing or acquiring electric power 
7 facilities pursuant to chapter 28E or 28F. 
8 Sec. . Section 427.1, subsection 2, Code 1981, 
9 is amended to read as follows: 

10 2. MUNICIPAL AND MILITARY PROPERTY. The property 
11 of a county, township, city, school corporation, levee 
12 district, drainage district or military company of 
13 the state of Iowa, when devoted to public usc and 
14 not held for pecuniary profit, except property of 
15 a municipally owned electric utility held under joint 
16 ownership and property of an electric power facility 
17 financed under chapter 28F which shall be subject 
18 to assessment and taxatlon under provisions of chapters 
19 428 and 437. The exemption for property owned by 
20 a city or county also applies to property which is 
21 operated by a city or county as a library, art gallery 
22 or museum, conservatory, botanical garden or display, 
23 Observatory or science museum, or as a location for 
24 holding athletic contests, sports or entertainment 
25 events, expositions, meetings or conventions, or 
26 leased from the city or county for any such purposes. 
27 Food and beverages may be served at the events or 
28 locations without affecting the exemptions, provided 
29 the city has approved the serving of food and beverages 
30 on the property if the property is owned by the city 
31 or the county has approved the serving of food and 
32 beverages on the property if the property is owned 
33 by the county. 
34 Sec. Section 428.24, Code 1981, is amended 
35 to read as-follows: 
36 428.24 PUBLIC UTILITY PLANTS. The lands, 
37 buildings, machinery, and mains belonging to 
38 individuals or corporations operating waterworks or 
39 gasworks or pipe lines; the lands, buildings, 
40 machinery, tracks, poles, and wires belonging to 
41 individuals, e~ corporations or electric power agencies 
42 furnishing electric light or power; the lands, 
43 buildings, machinery, poles, wires, overhead 
44 construction, tracks, cables, conduits, and fixtures 
45 belonging to individuals or corporations operating 
46 railways by cable or electricity, or operating elevated 
47 street railways; and the lands, buildings, tracks, 
48 and fixtures of street railways operated by animal 
49 power, shall be listed and assessed by the department 
50 of revenue. In the making of any such assessment 

-1-
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P3ge Seven 
_ril 13, 1981 

fj c 3597 
Page Two 

1 of waterworks plants, the value of any interest in 
2 the property so assessed, of the municipal corporation 
3 wherein the same is situated, shall be deducted, 
4 whether such interest be evidenced by stock, bonds, 
5 contracts, or otherwise. 
6 Sec. Section 428.28, unnumbered paragraph 
7 2, Code 1981, is amended to read as follows: 
8 Every individual, copartnership, corporation, asso-
9 ciation or city which operates a public utility on 

10 a nonprofit basis, as defined in section 428.24 shall 
11 annually, on or before the first day of May of each 
12 calendar year, make a report on blanks to be provided 
13 by the department of revenue of all of the property 
14 owned by such individual, copartnership, corporation, 
15 association or city wi~~in the incorporated limits 
16 of any city in the state, and give such other 
17 information as the director of revenue shall require. 
18 Any ~~B~~e city utility which reports according to 
19 this paragraph shall not be assessed. 
20 Sec. Section 428.37, subsection 1, paragraph 
21 b, Code 1981, is amended to read as follows: .2 b. "Electric pm'ler generating plant" means each 
23 taxable name plate rated electric power generat.ing 
24 plant owned solely or jointly by any person or electric 
25 power facility financed under the provisions of chapter 
26 28F in which electrical energy is produced from other 
27 forms of energy, including all equipment used in the 
28 production of such energy through its step-up 
29 transformer. 
30 Sec. section 428.37, subsection 2, paragraph 
31 c, Code 1981, is amended to read as follows: 
32 c. Notwithstanding the provisions of paragraph 
33 "b" of this SUbsection, if the owner is a municipal 
34 electric utility or electric power facility financed 
35 under the provisions of chapter 28f, the remaining 
36 taxable value shall be allocated to each taxing 
37 district in which the municipal electric utility is 
38 serving customers and has electric meters in operation 
39 in the ratio that the nmnber of operating electric 
40 meters of the municipal electric utility located in 
41 the taxing district bears to the total number of 
42 operating electric meters of the municipal electric 
43 utility in the state as of January 1 of the calendar 
44 year in which the assessment is made. If the municipal 
45 electric utility or electric power facility financed 
46 under the provisions of chapter 28F has no operatlng 

~47 electrlc meters in this state, then the remainder 
" 48 shall be assessed and levied on at the current rate 

49 of the taxing district in which the electric power 
50 generating plant is located. Tax moneys received 

-2-



Page Eight 
-April 13, 1981 

H-3597 
Page Three 

1 from such remainder assessment and levies shall be 
2 paid to the county treasurer, who shall pay such tax 
3 moneys to the treasurer of state not later than fifteen 
4 days from L~e date the tax moneys are received by 
5 the county treasurer for deposit in the general fund 
6 of the state. 
7 All municipal electric utilities which shall have 
8 taxable value apportioned under this section shall, 
9 annually on or before the first day of May of each 

10 calendar year, make a report listing the total 
11 operating meters of the·municipal electric utility 
12 in each taxing district it serves as of the first 
13 day of January of each calendar year on forms provided 
14 by the department of revenue." 
15 2. By renumberinq sections as necessary. 

H- 3597 FILED BY COMMITTEE ON COM1'1t;!{Ct: 
APRIL 10, 1981 SCHROEDER, Chair 
~ "II..'> /n (1 /'f""'h j 
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Page 20 
April 28, 1981 

• H-3843 
SENATE FILE 48 

• 

. 
1 Amend Senate File 48, as amended, passed, and 
2 reprinted by the senate as follows: 
3 1. By striking page 1, line 1 through page 2, 
4 line 2 and inserting in lieu thereof the following: 
5 "Section 1. Section 28F.1, Code 1981, is amended 
6 to read as follows: 
7 28F.l SCOPE OF CHAPTER. This chapter is intended 
8 to provide a means for the joint financing by public 
9 agencies of works or facilities useful and necessary 

10 for the collection, treatment, purification and 
11 disposal in a sanitary I:Ianner of liquid and solid 
12 waste, sewage, and industrial waste, also electric 
13 power facilities constructed within the state of Iowa, 
14 ~? city electric association or the interest of 
15 suc;. an associat.ion 2S a partic~pant in a joint 
16 agrcsment under chanter 390, water supply systems, 
17 swir.~ing pools or golf courses. The provisions of 
18 this chapter 9Ra**-Be-aeeffiea-~e apply to ~~e 
19 acquisition, construction, reconstruction, ownership, 
20 operation, repair, extension or improvement of sucn 
21 works or facilities, by a separate administrative 
22 or legal entity created pursuant to chapter 28E. 
23 When the legal entity created under this chanter is 
24 comprised solely of cities, counties, and sanitary 
25 districts established under chapter 358, or any 
26 combination thereof or is a citv electric association, 
27 the entity shall be both a corpora~ion and a political 
28 subdivision with the name under which it was organized. 
29 The legal entity may sue and he sued, contract, acquire 
30 and hold real and personal property necessary for 
31 corporate purposes, adopt a corporate seal and alter 
32 the same at pleasure, and execute all the powers 
33 conferred in this chapter. 
34 After July 1, 1981, a citv shall not join a citv 
35 electric association until the pronosal for the city 
36 to join such a:1. association has been submitted to 
37 and aDproved by the V01:.ers of the ci't.y. 
38 The oroposal shall be submitted at anv citv election 
39 by the council on its O\-In motion. ! f a !i\ajori ty of 
40 those voting in the ci tv does nm: anorove the nrooosa1, 
41 the same or a similar nro1:)osal ~av be submitted to 
42 the voters no sooner 't:han one year from the date of 
43 the election at whic!! the oroposa1 was defeated. 
44 A city electric associi:::;.on shall be a !;eoarate 
45 entity created Dursuant to chanter 28£ for the 
46 following purposes; 
47 1. To aCQuire, construct, reconstruct, onerate, 
48 repair, extend or imorove electric ceneration or 
49 transmission facilities located within the state of 
50 loy/a, the capacity of which ~s ,;nollv dedicated to 



Pa<Je 21 
April 28, 1981 

H-3843 
Page 2 

1 the reauirements of the association's members. 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

proviced, however, t~at ~n~ aSSOclatlOn ~av sell any 
excess qer.erat~on or transm~ssion caDac~~y at wholesale 
only. 

2. To be a oarticipant.in a Joint aareement under 
chaote:- 3S0 :0;; r:;::-o!ec~.s con.st:.r-u~teci \1i-::hir: Io-.,.;a. 

A Cltv elec~r~c associa~~on shall be crea~ea bv 
and ccmorised soleI v of cit~es Lnat OWIl and operate 
a municJ..oal electric util~tv as of the ei'£ec"t.~ve dat.e 
of th~s p.et. 

All oropertv of a citv electric association shall 
12 be listed, assessed and certif~ed ou~suan~ to c~aD~ers 
13 428 and 437 2~d shall be i'ullv ~axaDie 1n the 5a~~ 
14 manr..er 3.!:.c :'0 the 52-me eXL.-en--: as if t.he c""c:Jer"t.v ;.;e=e 
lS owned bv a. cor'Ooration ODer2.tea IO!:' 'Oec-..::.n:..arv "o.!'C~:l.t. 
16 A citv electrlc cS50Cla"t.~cn shall no~ rr,a~e ~oans 
17 to anY CIt-V', !1:JY" shall a. c:-C ... · ma::.e lo~~:; 'Co Clr: 
18 asso~iatio~. o~Qvlced, nOWBver, ~~at reasonable c~edit 
19 provis~ons resDect~ng Day?en~s for serv~ces rencereQ 
20 shall be Derml~ted. 
21 The soec~i~ca·tlon recuired bv section 28E.5, 
22 sub5ectio~ 5. s~ail acidi~:c~allv orcvlde ~nat anv 
23 city maY wlthd~aw ~oon ~easo~eble no~~ce i~ ~~s 
24 contrac~ual ::-ic::~s, C:.:::'les and ~ia:Oiil tl.es 2r-e assuJr-ed 
25 by a financ~allv r~s~onsib~e D2rLv. This soeCl=~ca~10n 
26 is not ir;:.enc.eci 'co res~r' c"':. ~.r.e t.er~s 2.~d conb.:!.. "C.lons 
27 under \·:hl ell el':cl..Dl e Cl t.:!.. ~s !:';2.y ] Oln an eX1S "Clng 
28 associat-,-on." 
29 2. Page 2, by striking lines 15 through 20 and 
30 inserting in lieu thereof the following: 
31 "The electric licht and power plant and sYstem 
32 of any c~tv nartlcJ.na~ina In a~d recelV~~C wholesale 
33 power f~ol~ a Cl~V eiectr~= assoc~a~lC~ shall ffiee~ 
34 the standards of the national elect~lc sate~v eoce 
35 of 1968, as amencea ~o and ~ncl~dlng Januarv 1, 1931, 
36 of the na:.~onal i~::-e DroteCtlon aSSoclat'on." 
37 3. Page 4, by ~nsertlng after l~ne 11 the 
38 following: 
39 "Sec. Section 390.1. subsection 6, Code 1981, 
40 is w~ended to read as follows: 
41 6. "Participant" .neans a city, electric co-
42 operative. city electric asscciation. or privately 
43 owned ut~lity company WhlCh ~s a party to a joint 
44 agreement. 
45 Sec. Section 390.4, subsection 1, Code 1981, 
46 is amended to read as follows: 
47 1. Provide that each partlcipant shall own, 
48 directly or lndirectly, an undiv~ded ~nterest In the 
49 Joint facil~ty, the interest being equal to the 
50 percentage of the money furnished, value of property 

• 

• 

• 
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furnished, or serv~ces rendered by each participant 
toward the total cost of the joint facility, and that 
each participant shall own and control a like 
percentage of the output of the joint facility. 

Sec. Section ~42.2, Code 1981, is amended 
by adding the following new subsection: 

NEW SUBSECTION. In determining the assessed 
valuation of all taxable property in a district, the 
state co~ptroller shall include in the total assessed' 
valuation of L~e district for the purpose of computing 
state school aid, the assessed valuation of the 
property of municipally-owned gas and electric 
utilities in the district not subject to assessment 
under chapter 437. The director of revenue shall 
certify to the state comptroller the assessed valuation 
of the Froperty of municipally-owned gas and electric 
utilities net subject to assessment under chapter 
437 in each district as determined by using the 
assessed valuation per meter in service of an investor
owned utility located in tbe state of Iowa and apply 
this assessed value to the meters in service of the 
municipally-ow~ed utilities. The state comptroller 
shall compute the foundation property tax on the 
assessed valuation of all taxable property in the 
district including the assessed valuation of 
lhunicipally-owned uti li ty property. The foundation 
property tax shall not ~e levied against municipally
owned utility property not subject to assess~ent under 
chapter 437 but shall be included in the district 
property tax base for purpo.ses of determining the 
district's state aid. 

Sec. . Section 442.9, subsection 1, paragraph 
c, Code 1981, is amended to read as follows: 

c. The amount to be raised by the additional 
school district property tax levy is equal to the 
district cost for the budget year Dlus that amount 
that would have been paid bv municipallv-owned 
utilities if required to bay UDon a levy eoual to 
the foundation prooerLV 'Lax, 1«;s the product of the 
state or district foundation base and the weighted 
enrollment." 

4. By ren~~ering sections of the bill. 

H-3843~ILED APRIL 27,1981 
1(-/,(5' '/,.:'.,./FI (7! 1,7/7) 

BY SCHNEKLOTH of Scott 
SCHROEDER of Pottawattamie 
JOHNSON of Linn 
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SENATE FILE 48 
H-3838 

1 Amend Senate File 48, as amended, pa.ssed and 
2 reprinted by the Senate, as follows: 
3 1. Page 4, by insert~ng after line 11 the 
4 following: 
5 "Sec. . Section 442.2, Code 1981, is amended 
6 by adding the following new subsection: 
7 NEvi SUBSECTION. In determining the assessed 
8 valuatJ.on OL all taxable property in a distr~ct, the 
9 state comptroller shall include in the total assessed 

10 valuation of the district for the purpose of computing 
11 state school aid, the assessed valuation of the 
12 property of municipally-owned gas and electric 
13 utilities ln the district not subject to assessment 
14 under chapter 437. The director of revenue shall 
15 certify to the state comptroller the assessed valuation 
1& of the property of municipally-owned gas and electric 
17 utilities not subject to assessment under chapter 
18 437 in each district as determined by using the 
19 assessed valuation per meter in service of an investor-
20 owned utJ.lity located in the state of Iowa and apply 
21 this assessed value to the meters in service of the 
22 municipally-owned utilities. The state comptroller 
23 shall compute the foundation property tax on the 
24 assessed valuation of all taxable property in the 
25 district including the assessed valuation of 
26 municipally-owned utility property. The foundation 
27 property tax shall not be levied against municipally-
28 owned utility property not subject to assessment under 
29 chapter 437 but shall be included in the district 
30 property tax base for purposes of determining the 
31 district'S state aid. 
32 Sec. . Section 442.9, subsection 1, paragraph 
33 c, Code 1981, is amended to read as follows: 
34 c. The a~ount to be raised by the additional 
35 school district property tax levy is equal to the 
36 district cost for the budget year olus that amount 
37 that would have been paid bv municJ.pally-owned 
38 utllities 1t reouJ.red ~o pay upon a levy egual to 
39 the fou:r..d&~lCn cronerty tax, JE:SS the product of the 
40 state or dlstrict foundatlon base and the weighted 
41 enrollment." 
42 2. Amend the title by striking lines 1 and 2 and 
43 inserting in lieu thereof the followlng: "An Act 
44 enabling public agencies comprised solely or partly 
45 of cities to jointly finance and own electric power 
46 facilities and for calculating the above district 
47 property tax levy under section 422.9 for cities 
48 owning gas and electric utilities." 

H-3838 FILED 
1;~-/~" ~~/~"9 /3- / 

APRIL 27, 
<""1 /$"~) 

1981 BY SCHNEKLOTH of Scott 
CARPENTER of Polk 
BYERLY of Polk 

• 

• 

• 
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H-3840 
SENATE FILE 48 

1 Amend senate File 48 as amended, passed and 
2 reprinted by the Senate, as follOYls: . 

~ 3 1. Page 3, b¥ insert~n? after ~~n: 2 th~ follow~ng. 
'.. 4 "Pub) ic aqenCl.es !lart::'CJ.patlna :til the JOlnt . ' 

5 fina"cino aoree~ent. shitll nOL: I.,J" thdr ':Iv trom or In 
6 any \~dV termlnate .. a::>end o!:' mon,'·v . .:he. aareemem: 

'. 

• 

7 dur) ng its dUrc.tlon sc ) Dna as, O:Jllca'!:lons paY<lnle, 
8 in the \·}hole O~ !.n part f""o!:1 T..~e revenues ?erl ved 
9 frow a oroJect: a,.-e outst:andinq. unless pr~o1i consent 

10 ISlirst: qranted bv each 01. t!~e ot;;'el.-paY"tlclPants 
11 either in tne aqree~ent or ..-thenl; SE:. I. 

SENATE FILE 48 
H-3844 

BY SCHROEDER of Pottawattamie 
BYERLY of Polk 

1 Amend Senate File 48, as amended, passed, and 
2 reprinted by the Senate as follows: 
3 1. Page 4, by inserting after line 11 the 
4 following: 
5 "Sec. Section 390.1, subsection 6, Code 1981, 
6 is amende~o read as follows: 
7 6. "Participant" means a city, electric co-
8 operative Sr, privately owned utility company, or 
9 an entity creaLed pursuant to chapter 28E financing 

10 electric power facilities pursuant to chapter 28F 
11 WhlCh is a party to a joint agreement." 

H- t 844 FILED APRIL 27, 1981 
1Jj A:- 4'.f/...29 /~ / (1 /SI y) 

SENATE FILE 48 
H-3848 

BY BENNETT of Ida 

1 Amend senate File 48, as a~ended. passed, and 
2 reprinted by the Senate as follows! 
3 1. Page '"" by inserting after line 11 the 
4 following: 
5 "Sec. . Section 28E.5, Code 1981, is amended 
6 by adding ~~e following new subsection: 
7 ~w SURSECTION. If the agreement establishes an 
8 ent~ty wnose purposes include issuing revenue bonds 
9 und7r,chapter 28F for financing electric power 

10 factl~~les. ~he agreement shall additionally specify 
11 tha~ L.e entl ty shall not enter into any wholesale 
12 power supply contracts w~ich require that a utility 
13 purchase all of ~ts requ~rements exclusively from 
14 the enti ty . " 

H-3848 FILED APRIL 27, 1981 BY ANDERSON of Audubon 
jI-!~ ~,:/~"A' (t? .'Slet) 

.' 
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SENATE FILE 48 
11-3846 

1 Amend Senate File 48 as amended, passed and 
2 repr~nted by the Senate as follows: 
3 1. Page 4, by inserting after line 11 the follow-
4 ing: 
5 "Sec. . Chapter 476, Code 1981, is amended 
6 by adding the following new section: 
7 NEW SECTION. UTILITY PROPERTY EXEMPT FROM TAX. 
8 Notw~thstand~ng any contrary provision of the Code, 
9 all property of an investor-owned utility shall be 

10 exempt from taxation under any law of this state that 
11 lmposes a tax upon real or personal property. This 
12 sectlon applles wlth respect to anv tax liabilitv 
13 that otherwise would accrue commencing on the effective 
14 date of this Act." 

H-?846 FI4ED APRIL 27, 1981 
1f//.:r "/,"9/3"1 (?' IS''i) , 

SENATE FILE 48 
H-3845 

BY SCHNEKLOTH of Scott 

1 Amend Senate File 48 as amended, pa~sed and 
2 reprinted by the Senate as follows: 
3 1. Page 4, by inserting after line 11 the follow-
4 ing: 
5 "Sec. Chapter 476, Code 1981, is amended 
6 by adding the following new section: 
7 NEW SECTION. INTEREST ON UTILITY BONDS EX8~T 
8 FROM TAY_~TICN. Notwithstanding any contrary provision 
9 of ~~e Code, income of a resident of this state that 

10 consists of interest paid on bonds issued by an 
11 investor-owned public utiiity engaged in business 
12 in this state shall not be subject to taxation under 
13 chapter 422. 

H-3845 FILED APRIL 27, 1981 BY SCHNEKLOTH of Scott 
';Y/)'Y "1/.2<7 Ii I (1' is ''i) 

SENATE FILE 48 
H-3847 

1 Amend Senate File 48, as amended, passed, and 
2 reprinted by the Senate as follows: 
3 1. Page 4, by inserting after line 11 the 
4 following: 
5 "Sec. Section 28E.S, Code 1981, is amended 
6 by adding the following new subsection: 
7 NEW SUBSECTION. If the agreement establishes an 
8 entity whose purposes include issuing revenue bonds 
9 under chapter 28F for financing ele~tri~ power 

10 facilities, the agreement shall additionally specify 
11 that the entity shall not sell electric power or 
12 energy at retail to the ultimate users thereof." 

H-~847 FILED APRIL 27, 1981 BY ANDERSON of Audubon 
1f-/,(Y ..-,/...44/YI :b I S' 19) 

• 

• 

• 
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~s' 40 ./ () i. 1 

"". 41 :;s~.~ ~ "> 
-=:$'3_-' "%4 

- 43 
44 
45 
46 
47 
48 
49 
50 

Amend Se~ate File 48, as amended, passed, and 
reprinted bv the Senate as follows: 

1. By striking everything after the enacting 
clause and inserting in lieu thereof the following: 

"Section 1. Section 28F.!, Code 1981, is amended 
to read as follows: 

28F.l SCOPE OF CHAPTER. This chapter is intended 
to provide a means for the joint financing by public 
agencies of works or facilities useful and necessary 
for the collection, treatment, purification and 
disposal in a sanitary malli,er of liquid and solid 
waste, sewage, and industrial \.;aste, also non-nuclear 
electric po~~r facilities constructed withln the state 
of Iowa, I-la1:er supply systems, sWl.lmning pools or golf 
courses. The provisions of this chapter SRa±±-be 
aeemee-t6 apply to ~~e acquisition, construction. 
recor.struct:on, o~~ership, operatior. repair, extension 
or improve~ent of such works or facilities, by a 
separate a~"inistrative or legal entity created 
pursua:.1t to chapter 28E. i{nen the legal entity created 
under this chapter is comprised solely of cities, 
counties, and sa~itarv districts established under 
cnepter 358, or any combination thereof or any 
cowbinatic~ cf ~he foregoing with other pDI)1:rG 
agenc~es, ~~e e~~ity shall be both a corporation and 
a poll.~l.ca~ s~divis~on with the name under which 
it was orga~ized. The legal entity may sue and be 
sued, cont=ac~, acquire and hold real and personal 
property necessary for corporate purposes, adopt a 
corporate seal and alter the same at pleasure, and 
execute all ~~e powers conferred in this chapter. 

A city shall not join an entity created under this 
chapter or ,,!'IV seoara-:e adllllni strati ve or leqa,l e!lti ty 
created p;,p'"S'.lar.-':' 'Co ch1:pter 28::: fer the nuroose of 
uti11zl.ng t~e nrovl.sions of thl.S chapter for f1nancing 
elec~ric ~~wer ~~cilities until the nrooosal of the 
ci ty to j 01:1 SllCh en~i ty has been SUbCll tted 'Co and 
aoproved i:.y the 'voters pursuant to chanter 385, 

Sec. 2. Sectlon 28F.7, Code 1981, ~s amended to 
read as follows: 

28F.7 CONSTRUCTION R~~ OPERATION OF PROJECT. 
S\lefl-a~ .".r:. entl ty s~all operate, maintain and preserve 
the project or projects in good repair and \Vorki::g 
order, and shall construct and operate the proJect: 
or projects i~ an efficie~t end e~onomical rr.anner, 
provided, ?s"evd:, that the entity may lease or rent 
the project or projects or any part thereof, or 
otherwise previae for the construction a~d oper2Lion 
of the project or p:r:ojects or any part thereof in 
sHeh the ~caner and upon BBeB the terms as the 
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1 governing body of the entity shall direct. 
3e','{52 The electric light and power olant and system of 

3 any public agencY partic~Dating in and recelvlng 
4 wholesale power from electric Dower facillties owned, 
5 operated or financed pursuant to this chapter shall 
6 meet the standards of ~he national elecLric safety 
7 code of 1968, as amended to and incl~dlng Januarv 
8 1. 1980, of the nat~onal flre protect~on association. 
9 Sec. 3. Section 2aF.a, Code 1981, is amended to 

10 read as follows: 
,,'0 ;'>11 28F. 8 DETAI LS OF REVENlJE BONDS. Revenue bonds 

12 issued pursuant to the provisions of this chapter 
13 shall bear interest at a rate or rates not exceeding 
14 that permitted by chapter 74A for revenue bonds issued 
15 by cities, may be in one or more serles, may bear 
16 such date o~ dates, may mature at such time or times 
17 not exceeding forty years from their respective dates, 
18 may be payable in such medium of payment, at such 
19 place or places within the state, may carry such 
20 registration privileges, may be subject to such terms 
21 of prior redemption, with or without premium, may 
22 be executed in such manner, may contain such terms, 
23 covenants and conditions. may be sold at public or 
24 private.sale ::'n the manner and on terms Drovid~d bv . 
25 the C:1.tl ty or may be exchanged for out.stand:i.r.g lntt=rl.:n 
26 notes, and may be In such form otherwlse, as such 
27 resolution or subsequent resolutions shall provide. 
28 Sec. 4. Section 28F.9, Code 1981, is amended by 
29 striking the section and inserting in lieu thereof 
30 the following: 
31 2BF.9 ISSUANCE OF INTERIM NOTES. The entity shall 
32 have the power, at any time and from time to time, 
33 to borrow money for the purposes for which bonds may 
34 be issued in anticipation of the receipt of the 
35 proceeds of the sale of bonds. Notes shall be issued 
36 'for all moneys so borrowed under the provisions of 
37 this section, and such notes may be renewed from time 
38 to time. The notes shall be authorized by resolution 
39 of the governing body of the entity and may be 
40 thereafter issued from time to time, shall be in such 
41 denomination or denominations, shall bear interest 
42 at such rate or rates not exceeding the maximum rate 
43 of interest prescribed in section 384.83, subsection 
44 6 for pledge orders issued by a city, shall be in 
45 such form and shall be executed in such manner, all 
46 as such entity shall prescribe. If the notes shall 
47 be renewal notes, they may be exchanged for notes 
48 then outstandlng on such terms as the governing body 
49 of the entlty shall determine. Notes may be sold 
50 at public or private sale or may be issued to persons 

• 

• 

• 
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1 furnishing materials and services constituting a part 
2 of the cost of the acquisition, construction, 
3 reconstruction, repair, extension or improvement of 
4 a project or projects. The governing body of the 
5 entity may, in its discretion, retire any such notes 
6 from the revenues derived from the project or projects 
7 or from other moneys of the entity which are lawfully 
8 available therefor or from a combination of each, 
9 in lieu of retiring them by means of bond proceeds. 

10 Sec. 5. section 28F.ll, Code 1981, is amended 
11 to read as follows: 
12 28F.ll EMINENT DO~~IN. Any public agency 
13 participating in an agreement authorizing the joint 
14 exercise of governmental powers pursuant to this 
15 chapter may exercise its power of eminent domain to 
16 acquire int"Jrests in property, under provisions of 
17 law then in effect and applicable to such public 
18 agency, for the use of the entity created to carry 
19 out such agreement; orovided, that the power of eminent 
20 domain is not used to acquire ~nteres~s in Droperty 
21 which is cart of a system of facillties in existence, 
22 under construction or olanned, lor the generation, 

• 
23 transmisslon or sale of electric Dower. Any interests 
24 in property se acquired shall be deemed acquired for 
25 a public purpose of the condemning public agency, 
26 and the payrr.ent of the costs of s~e~ the acquisition 
27 may be made pursuant to 6~eft the agreement or to any 
28 separate agreement between eF=aieH~-8a~a the public 
29 agency and 8~efi the entity or the other public agencies 
30 participating in-sHeR the entity or any of them. 
31 Upon payment of s~eR costs, any property se acquired 

.","}2 shall be aHfl.-i3eeell\e the property of the entity. 
,,<~c33 Sec. 6. NEW SECTION. "Electric power agency" 

34 means an entity financing or acquiring electric power 
35 facilities pursuant to chapter 28E or 28F. 
36" Sec. 7. Section 384.95, subsection 2, Code 1981, 
37 is amended to read as follows: 
38 2. "Governing body" means the council of a city, 
39 a utility board of trustees or an administrative 
40 agency which is charged \.,ith the management and control 
41 of a building or improvement project or an electric 
42 power facility financed under the prOVisions of chapter 

<) 43 28F. 
J~ -"44 Sec. 8. Section 427.1, subsection 2, Code 1981, 

45 is amended to read as follows: 
46 2. MUNICIPAL AND f1ILITARY PROPERTY. The property 
47 of a county, township, Clty, school corporation, levee 

". 48 district, drainage district or military company of 
49 the state of Iowa, when devoted to public use and 
50 not held for pecuniary profit except property of a 
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municipally owned electric utility held under joint 
ownership which shall be subject to assessment and 
taxation under provisions of chapters 428 and 437 
and except property of an electric ~ower facility 
financed under cha~ter 28F. The exemption for property 
owned by a city or county also applies to property 
which is operated by a city or county as a library, 
art gallery or museum, conservatory, botanical garden 
or display, observatory or science museum, or as a 
location for holding athletic contests, sports or 
entertainment events, expositions, meetings or 
conventions, or leased from the city or county for 
any such purposes. Food and beverages may be served 
at the events or locations without affecting the 
exemptions, provided ~~e city has approved the serving 
of food and beverages on the property if the property 
is ow~ed by the city or the county has approved the 
-serving of food and beverages on the property if the 
property is owned by the county. 

Sec. 9. Section 428.24, Code 1981, is amended 
to read as follows: 

428.24 PUBLIC UTILITY PLANTS. The lands, 
buildings, machinery, and mains belonging to 
individuals or corporations operating waterworks or 
gasworks or pipe lines; the lands, buildings, 
machir.ery, tracKs, poles, and wires belonging to 
individuals~ e~ corporations or electric power agencies 
furnishing electric light or pOI-Ter; the lands, 
buildings, machinery, poles, wires, overhead 
construction, tracks, cables, conduits, and fixtures 
belonging to individuals or corporations operating 
railways by cable or electricity, or operating elevated 
street railways; and the lands, buildings, tracks, 
and fixtures of street railways operated by animal 
power, shall be listed and assessed by the department 
of revenue. In the making of any such assessment 
of waterworks plants, the value of any interest in 
the property so assessed, of the mu~icipal corporation 
vTherein the same is situated, shall be deducted, 
whether such interest be evidenced by stock, bonds, 
contracts, or otherwise. 

Sec. 10. Section 428.28, unnumbered paragraph 
2, Code 1981, is amended to read as follows: 

Every individual, copartnership, corporation, asso
ciation or city which operates a public utility on 
a nonprofit basis, as defined in section 428.24 shall 
a~nuaily, on or before the first day of May of each 
calendar year, make a report on blanks to be provided 
by the department of revenue of all of the property 
owned by such individual, copartnership, corporation, 

• 

• 

• 
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1 association or city within the incorporated limits 
2 of any city ~n the state, and give such other 
3 information as the director of revenue shall require. 
4 Any p~b~ie city utility which reports according to 
5 this paragraph shall not be assessed. 
6 Sec. 11. section 428.37, subsection 1, paragraph 
7 b, Code 1981, is amended to read as follows: 
8 b. "Electric power generating plant" means each 
9 taxable name plate rated electric power generating 

10 plant owned solely or jointly by any person or electric 
11 power facilitv financed under chaoter 28F in WhlCh 
12 electrical energy 1S produced fro~ other forms of 
13 energy, including all equipment used in the production 
14 of such energy through its step-up transformer. 
15 Sec. 12. Sec~ion 428.37, subsection 2, paragraph 
16 c, unnumbeL~d paragraph 1, Code 1981, is amended to 
17 read as follows: 
18 Notvli thstanding the provisions of paragraph "b" 
19 of this subsection, if U'.e o~mer is a municipal 
20 electric utility or if the plant is an electric power 
21 facility financed und8r chap~er 28F, the ~emaining 
22 taxable value snaIl be allocated to each taxing .23 district in which the municipal electric utility is 
24 serving customers and has electric meters in operation 
25 in the ratio that the nurrner of operating electric 
26 meters of the municipal electric utility located in 
27 the taxing district bears to the total nu~er of 
28 operating electric meters of the municipal electric 
29 utility in the state as of January 1 of the calendar 
30 year in which the assessment is made. If the municipal 
31 electric utility or entity manaqinq an electric power 
32 facility financed under chapter 28" has no operatlng 
33 electrlc meters In thIS st.at:e, then the remainder 
34 shall be assessed and levied on at the current rate 
35 of the taxing district in which the electric power 
36 .generating plant is located. Tax moneys received 
37 from such remainder assessment and levies shall be 
38 paid to the county treasurer, who shall pay such tax 
39 moneys to the treasurer of state not later than fifteen 
40 days from the date the tax moneys are received by 
41 the county treasurer for deposit in the general fund 
42 of the state." /. 

,;-3866 FILED APRIL 28, 1981 BY SCHROEDER of Pottawattamie 
a"",.R e ~~"773F7.T3g7'1>;2'o HARBOR of Mills 
JY:? / j3 g F.;1 J.7 33 3 lrS /,t , .3 S 8S a .... ./ 

/? ,; "~~ '1,6;7/ r;, /571) 
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SENATE FILE 48 
H-3850 

1- Amend Senate File 48, as amended, passed, and 
2 reprinted by the Senate as follows: 
3 1. Page 1, lines 17 and 18, by striking the words 
4 lIor any combination of the foregoing with other public 
5 agencies". . 

H-38S0 FILED APRIL 28, 1981 BY HU~~L of Benton 
0(' ~ ~//;,7' /:i1 /;f IS nl) 

SENATE FILE 48 
H-3860 

1 Amend Senate'File 48, as amended, passed and 
2 reprinted by the Senate, as follows: 
3 1. Page 4, by adding after line 11, the following: 
4 "Sec. . Chapter 28F, Code 1981, is amended 
5 by adding the follmving new section: 
6 NEI'l SECTI_O~. An entity financing electric power 
7 facilites pursuant to this chapter shall be subject to 
8 the provisions of chapter 68A relating to the examination 
9 of public records." 

H-3860 FILED APRIL 28, 1981 BY CLARK of Cerro Gordo 
C~-1J. ~- ~if ~-&..v 4-/." /6' I ((f ! SiS') 

• 

• 
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SENATE FILE 48 

1 Amend Senate File 48 as amended, uassed and 
2 reprinted by the Senate as follows: -
3 1. Page 1, line 8, by inserting after the word 
4 "within" the words "the corporate limits of a 
5 municipality of". 
6 2. Page 1, line 9, by inserting after the word 
7 "Iowa" the words "in compliance ~;i th chanter 390". 
8 3. page 1, line 18, by st:.rik~ng the words "public 
9 agencies" and inserting in lieu t.~ereof the words 

10 "participants as defined in section 390. 1 ". 

11 4. page 2, lines 15 and 16, by striking the words 
12 "public agencv" and inserting in lieu thereof the 
13 words "participant as defined in section 390.1". 
14 5. By striking page 2, line 3~, through page 3, 
15 line 1, and inserting in lieu thereof the words "shall 
16 be sold as nrovided in sections 75.2 through 75.4, 

!\ 

17 and may be ~n Slief! a form otherwis',". 
18 6. page 4, by inserting ':!a;:f~t~e~r:='--'ll-fi-;:n~e;-'lrlr-cth~:Oe------------------
19 following: G 
20 "Sec. section ·1-27.1, sllbsection 2, Code 
21 1981, is amended to read as follows: 
22 2. Municipal and military property. The property 
23 of a county, township, city, school corporatior., levee 

'-24 district, drainage district or mi li tary company of 
'''25 the state of Iowa, when devot.ed to public use and 

26 not held for pecuniary profit except property of a 
27 municipally owned electric utility p.e:l:€i-\il'!Eer-:te;;'R~ 
28 eWHe~8~;;'p which shall be subject to assessment and 
29 taxation under provisions of chapters 428 and 437. 
30 The exemption for property milled by a city or county 
31 also applies to property which is operated by a city 
32 or county as a library, art gallery or museum, 
33 conservatory, botanical garden or display, observatory 

.34 or scienca museum, or as a location for h~lding 
35 athletic contest.s, sports or entertainment events, 
36 expositions, meetings or conventions, or leased from 
37 the city or county for any such purposes. Food and 
38 beverages may be served at the events or locations 
39 without affecting the exemp~on, prov~ded the city 
40 has approved t.he serving of food and beverages on 
41 the property if the property is o·.:ued by the city 
42 or the county has approved the se~'ing of food and 
43 peve'r:ages on the property if the property is owned 
44 by the county. 
45 7. Amend the title, line 2, by inserting after 
46 the word "facilitie3" the words "and subjecting 
4 7 municipally owned electric utili ties /ry pr?,perty tax" • 

•
. ~-3867 FILED APR.IL 28, 1981 BY SCHROEDER of Pottawattamie 
. /I. X'7'f -¥/.'::9/n (p /SI3) HARBOR of Mills 

13- 1f/ P- Gt /s F:i f 



SENATE FILE 48 
H-3868 

1 Amend Senate File 48 as amended, passed and 
2 reprinted by the Senate, as follows: 
3 1. Page 2, by inserting after line 2 the following: 
4 "If the legal entity created under this chapter 
5 is com rised of an cit, the board, 'oint board or 
6 admlnlstrators responslble for a ~sterlng the 
7 entity shall be com~osed solely of electors of the 
8 ~i ties which voted 1.n favor of c;ytln<].; the entl ty. " 

H-3868 FILED APRIL 28, 1981 BY SCHROEDER of Pottawattamie 
11!~ 'fh.f/RI (1 JS'~) HARBOR of Mills 

SENATE FILE 48 
P.-3869 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

Amend Senate File 48 as amended, passed and 
reprinted by the Senate, as follows: 

1. Page 2, by inserting after line 2 the following: 
\I Sec. . section 28F. 5, Code 1981, is amended 

by adding the following new unn~~ered paragraph: 
NE\v UNNUHBERED PARAGRAPH. In the case of such 

an entity financing electric power facilities, the 
pO\~ers to fix, establish and maintain rates, tolls, 
fees, rentals or other charges granted in this section 
are subject to the jurisdiction of the Iowa state 
co~~erce cop.~ission pursuant to chapter 476. Further
more, such an entity shall not ~ake loans to or 
otherwise appropriate funds to any city, city utility 
or combined utility system, or any legal or 
administrative entity or joint board created pursuant 
to chapter 28E or 28F, and any of the foregoing shall 
not make loans to or othenTise appropriate funds to 
such an entity. However, this paragraph shall not 
be deemed to prevent reasonable short-term credi-t 
provisions respecting payments by any city, city 
utility or combined utiLity system, or any legal or 
a~~inistrative entity or joint board created pursuant 
to chapters 28E or 28F to such an ent~ty for services 
rendered. II ./ -

H-3869 FILED APRIL 28, 1981 
":f/~,,,o/ 4/:::C,/$1(1' i.S"/S) 

BY SCHROEDER of pottawattamie 
HARBOR of Mills 

• 

• 

• 



, 

• 
Page 23 
April 29, 19B1 

SENATE FILE 4B 
H-3B71 

1 Amend Senate File 48, as amended, passed and 
2 reprinted by the Senate, as follows: 
3 1. Page 2, by inserting after line 2 the following: 
4 "Sec. __ • section 28F.4, Code 1981, is amended 
? to read as follows: 
6 28F.4 USE OF PROCEEDS--~~GOTIABILITY. Revenue 
7 bonds may be issued, as provided in section 28F.3, 
8 to provide all or any part of the funds required to 
9 finance the cost of the acquisition, construction, 

10 reconstruction, repair, extension or improvement of 
11 any project or projects or other purposes authorized 
12 under this chapter and such cost shall include, but 
13 shall not be limited to, administrative expenses, 
14 acquisition and construction costs, engineering, 
15 fiscal or financial and legal expenses, surveys, plans 
16 and specifications, interest during such construction, 
17 reconstruction, repair, extension or improvement or 
18 acquisition and for one year after completion of such 
19 construction, reconstruction, repair, extension or 
20 improvement or after ac~~isition of the project or 
21 projects, initial reserve funds, acquisition of real 
22 or personal property, including franchises except 
23 in the case of projects involving electric power 
24 facilities, and such other costs as are necessary 
25 and inc1dental to the construction, reconstruction, 
26 repair, extension or improvement, or acquisition of 
27 such project or projects and the financing thereof. 
28 Such an entity shall have the power to retain and 
29 enter into agreements with engineers, fiscal agents, 
30 financial advisers, attorneys, architects or other 
31 consultants or advisers for planning, supervision 
32 and financing of such project or projects upon such 
33 terms and conditions as shall be deemed advisable 
34 and in the best interest of the entity. Bonds issued 
35 under the provisions of this chapter are declared 
36 to be investment securities under the lavTS of the 
37 state of Iowa. \I 

H-3B71 FILED APRIL 2B, 1981 
'lIp- 4pc;/3' '1 10/ S ) 

BY SCHROEDER of Pottawattamie 
HARBOR of Mills 

------ --~-----------



;~age 24 
,\pri1 29, 1981 

SENATE FILE 48 
1:-3872 

1 Amend Senate File 48, as amended, passed and 
2 reprinted by the Senate, as follows: 
3 1. Page 2, by inserting after line 2 the following: 
4 "Public agencies entering joint financing for the 
5 generation of electricity shall be req~ired to meet 
6 the f0110winq standards before joining: 
7 1. Fees collected for the sale of electricity 
8 ~hall only be used for the operating expenses and 
9 ~n no case shall any funds be transferred out for 

10 another pUrpose. 
11 2. The public agency shall commit an amount of 
12 revenue to the county treasurer as determined by 
13 multiplying the gross kwh of electricity sold during 
14 the past twelve months by twenty-n~ne hundredths of 
15 a cent per kwh. 
16 U on com letion of these two standards 
17 a enc sha be ent~tled to o~n other 
18 ~n Jo~nt ven ure f~nanc~ng." 

;~-3872 FILED APRIL 28, 1981 BY SCHROEDER of Pottawattamie 
?flu ~~-I3'I (/,> (5 (if) HARBOR of Mills 
(' ,j 

SENATE FILE 48 
ll-3870 

1 Amend Senate File 48, as amended, passed and 
2 reprinted by the Senate. as follows: 
3 1. Page 2, by inserting after line 2 the following: 
4 "Sec. Section 28F .2, Code 1981, :is amended 
5 to read as follows: 
6 28F. 2 DEFINITIONS. The terms "public agency", 
7 "state", and "private agency" shall have the meanings 
8 prescribed by section 28E.2. The term "project" or 
9 "projects" shall mean any works or facilities referred 

10 to in section 28F.l and shall include all property 
11 real and personal, pertinent thereto or connected 
12 with such project or projects, and the existing works 
13 or facilities, if any, to which such project or 
14 projects are an extension, addition, hetterment or 
15 improvement. However, the term "proj ect" or u-er"ojects" 
16 in connectio:: wi th electr~;~ power facilities shall 
17 not ~nclude ~::,-,~ acqulsi ti6,1 of fuel cteDosi ts. the 
18 acquisition oi' construction and operat; on of facilities 
19 for extracting fuel from natural deposits or equipment 
20 for the transportation 0..: fuel." 

;.1-3870 FILED APRIL 28, 1981 
?f-/.y "I/'''/1( (.;" /5/'6) 

BY SCHROEDER of Pottawattamie 
HARBOR of Mills 

• 

• 

• 
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SENATE FILE 48 
H-3874 

1 
2 
3 
4 
5 
6 
7 
B 
9 

10 
11 
12 
13 
14 
15 

Amend Senate File 48, as 
reprinted by the Senate, as 

1. Page 4, by inserting 
folloving~ 

amended, passed and 
follows: 
after line 11 the 

IISec. . Chapter 28F, Code 1981, is amended 
by adding the following new section: 

NE'i1 SECTION. An entity created to carry out an 
agreement autho.rizing the joint exercise of the pOylerS 
enumerated in section 2BF.1 Hith regard to electric 
power facilities shall be subject to the provisions 
of chapter 28A, relating to open meetings, chapter 
68A, relating to the examination of public records, 
chapter 97B, relating to the Iowa public employees 
retirement system and chapter 476A, relating to 
electric power generators." ,. 

~-3874 FI~E.D A.PRIL 28, 1981 
Ok~ 4/..'f/g{ I!f' lSI"} 

BY SCHROEDER of Pottawattamie 
HA.RBOR of Mills 

SENATE FILE 48 
S-3875 

1 Amend Senate File 48, as amended, passed and 
2 reprinted by the Senate, as follows: 
3 1. Page 4, by inserting after line 11 the 
4 following~ 
5 "Sec. . Chapter 28F, Code 1981, is amended 
6 by adding the following new section: 
7 NEW SECTION. The provisions of section 28E.I0 
8 shall apply to.any entity created pursuant to this 
9 chapter which is financing electric power facilities." 

10 2. By numbering and renumbering as neCessarY. 
/ I //-

ii-3875,; FILED APRIL 28, 1981 
I;I/,c-- <.fj.2'l/ff! (" !> IS) 

BY SCHROEDER of Pottawattamie 
HARBOR of Hills 

I 



"age 21 
April 29, 1981 

SENATE FILE 48 
:;-187:1 

1 Amend Senate File 48 as amended, passed and 
2 reprinted by the Senate, as follows: 
3 1. Page 2, by inserting after line 2 the following: 
4 uSec . . section 28F.3, Code 1981, is amended 
5 to read as follows: 
6 28F.3 REVENUE BON~S. An entity created to carry 
7 out an agreement authorizing the joint exercise of 
8 those governmental powers enumerated in section 28F.1 
9 shall have power to construct, acquire, own, repair, 

10 improve, expand, operate and maintain a project or 
11 projects necessary to carry out the purposes of such 
12 agreement, and to issue from time to time revenue 
13 bonds payable from the revenues derived from such 
14 project or projects, or any combination of such 
15 projects, to finance the cost or part of the cost 
16 of the acquisition, construction, reconstruction, 
17 repair, extension or improvement of such project or 
18 projects, including the acquisition for the purposes 
19 of such agreement, of any property, real or personal 
20 or mixed therefor. The ,ower of the entity to issue 
21 revenue bonds shall not be exercised until authorized 
22 by resolution duly adopted by each of the public 
23 agencies participating in such agreement. Public 
24 agencies participating in such an agreement may not 
25 withdraw or in any way terminate, amend, or modify 
26 in any manner to the detriment of the bondholders 
27 said agreement if revenue bonds or obligations issued 
28 in anticipation of the issuance of said revenue bonds 
29 have been issued and are then outstanding and unpaid 
30 as provided for herein, however, this J::(:striction 
31 does no-t Bopl y to a public agency desiri-ng to vii thdra\~ 
32 from or terminate, amend or modify any aqreement 
33 involving electric po,,'er [acl Ii ties if any other 
34 public agenc~, state or private agency agrees to 
35 assume the llabillties of the pUblic agency desiring 
36 to withdraw, "elend, terminate or modlfy. Any revenue 
37 bonds for the--payment and discharge of which, upon 
38 maturity or upon redemption prior to maturity, 
39 provision has been made through the setting apart 
40 in a reserve fund or special trust account created 
41 pursuant to this chapter to insure the payment thereof, 
42 of moneys SUfficient for that purpose or through the 
43 irrevocable segregation for that purpose in a sinking 
44 fund or other fund or trust account of moneys 
45 sufficient therefor, shall be deemed to be no longer 
46 outstanding and unpaid within the F'eaning of any 
47 provision of this chapter." 

,1-3873 fILED APRIL 28, 1981 BY SCHROEDER of Pottawattamie 
'?fIb 4';-1;/,,/71('1' /~/ 7) HARBOR of Mills 

" 

• 

• 

• 



Page 18 
April 29, 1981 

1 
2 
3 
4 
5 
6 
7 
S 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 . ~; 
24-
25 
26 
27 
28 
29 
30 
31 

• 

SENATE FILE 48 

, Amend the Schroeder amendment, H-386'6 , to Senate 
F~le 48 as amended, passed and re~rinted by the Senate 
as follows: -

1. Page I, line 13, by inserting after the word 
"within" the words "the coruorate limits of a 
municioalityof". 

2. Puge 1, line 14, by inserting after the word 
"Iowa" the words "in comnliance with chaoter 390". 
~ Page 1, lines 24 and 25, by str~king the words 

"public acencies" and inserting in lieu thereof the 
words "particinaJlts as defined in section 390.1". 

~. Page 2, line 3, by striking the words "public 
agency" and inserting in lieu thereof the words 
"participam: as defi~ed in section 390.1". 

5. Page 2, by stn~dng lines 23 through 26 and 
inserting i:1 lieu thereof the words "covenants and 
conditions, shall be sold as Drovid,:,'d in sections 
75.2 through 75.4. and ~ay be in such form otherwise, 
as such". 

6. page 4, lines 1 ana 2, by striking the words 
"held under joint ownership" and inserting in lieu 
thereof the words ilp.e:!:El-~Ilae=-je';RE-eWl'lel'sH.i~" . 

7. Page 4, lines ~ and 5, by striking the words 
"and excent pronerty of an electric pOy7er facili tv 
financed u~c.(!r chanter 28::'''. 

8. Page 5, by inserting after line 42 the 
., l' . ~o .l.OWlng: 

. " . A.''(1end the title, line 2. by inserting after 
the 'WO!:d Il facili ties" t.'1e words II and subj ecting 
municipally owned electric utilities ~o property 
tax". " 

BY SCHROEDER of Pottawattamie 
HARBOR of Mills 



"age 19 
ADril 29, 1981 

SENATE FILE 48 
,;-3877 

1 
2 
3 
4 
5 
6 

Amend the Schroeder amend~ent, 8-3866, to Senate 
File 48 as amended, passed and reprinted by the Senate 
as follmls: 

1. Page 1, by inserting after line 38 ~~e 
following: 

"Sec. 'Section 28F.5, Code 1981, is amended 
7 by 
8 

adding the following new unnumbered paragraph: 
NEW UNNUi'!BERED PARAGP-APH. In the case of such 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

an enti~y financing electric power facilities, the 
powers to fix, establish and maintain rates, tolls, 
fees, rentals or other charges granted in this Section 
are subject to the jurisdiction of the Iowa state 
corr~erce commission pursuant to chapter 476. 
Furthermore, such an entity shall not make loans to 
or otherwise appropriate funds to any city, city 
utility or combined utility system, or any leg?l or 
administrat~ve entity or joint board created pursuant 
to chapter 28E or 28F, and any of the foregoing shall 
not make loans to or otherwise appropriate funds to 
such an entity. EO'Ylever, this paragraph shall not 
be deemed to prevent reasonable short-term credit 
provisions respecting payments by any city, city 
utility or combined utility system, or any legal or 
administrative entity or joint board created pursuant 
to chapter 28E or 28F to such an entity fo~ services 
rendered. II 

SENATE FILE 48 

BY SCHROEDER of Pottawattamie 
HARBOR of Mills 

H-3876 

1 Amend Senate File 48, as amended, passed and 
2 reprinted by the Senate, as follows: 
3 1. Page 4, by inserting after line 11 the 
4 folloHing: , 
5 IISec. . section 390.1, subsectIon 6, Code 1981, 
6 is amended to read as follows: 
7 6. "Participantll means a city, legal or 
8 administrative entity or joiny board crea~ed pursuant 
9 to chapter 28E or 28F, electrIC co~ope~atlve or 

10 pr~vately owned utility company wh~ch ~s a party to 
11 a joint agreement." 
12 2. By numbering and renumbering as .necessary. 

H-3876 FILED APRIL 28, 1981 BY SCHROEDER of Pottawattamie 
Qf-/.;s #/<1.4:5'1 (f /SI7) HARBOR of Mills 

• 

• 

• 



-.. 

• 

SENATE FILE 48 
H-3882 

1 Amend the Schroeder arnen~ent, H-3866 , to Senate 
2 File 48 as amended, passed and reprinted by the Senate, 
3 as follows; 
4 1. Page:1., by inserting after line 38 the 
5 following: 
6 "Sec. • section 28F.4, Code 1981, is amended 
7 to read as follow5: 
a 28F.4 USS OF PROCEEDS--NEGOTIABILITY. Revenue 
9 bonds may be issued, as provided in section 28F.3, 

10 to provide all or any part of the funds required to 
11 finance the cost of the acquisition, construction, 
12 reconstruction, repair, exter$ion or imprcvement of 
13 any project or projects or o~~er purposes authorized 
14 under this chapter and such cost sh~ll include, but 
15' shall not be limited to, administrative expenses, 
16 acquisition and construction costs,' engineering, 
17 fiscal or fin~ncial and legal expenses, surveys, plans 
18 and specifications, interest during such construction, 
19 reconstruction, repair,. extension or improvement or 
20 aC~Jisition and for one year after completion of such 
21 construction, reconstruction, repair, extension or 

. 22 improvereent or after acquisi~ion of the project or 
23 projects, initial reserve funds, acquisition of real 
24 or personal property, including franchises, e~cept 
25 in the case of nroiects involving electric pffi{e~ 
26 facili-;:;ia:; an~ such other costs as aJ:"c necessary ar::.d 
27 incidental to the construction, reconstruction, repair, 
28 extension or improve$ent, or acquisition of such 
29 project or projects ap~ the financing thereof. Such 
30 an entity shall have the power to retain and enter 
31 into agreements with engineers, fiscal agents, 
32 financial advisers, attorneys, architects or oth~r 
33 conzul~tz or advisers for plannir.g, superJiEion 
34 an~ financing of such project or projects upon such 
35 terms and conditions as shall be c.:!emed adv'isable 
36 and in the best interest of the entity. Bonds issued 
37 .under the provisions of this chapter are declared 
38 to be investment securities under the laws of the 
39 sta-r:.e of Iowa." 

H-3882 FILED APRIL 28, 1981 
u.~ <f /.2",/%1 /1 1S'~9) 

. SENATE FILE 48 
,r-3883 

BY SCHROEDER of Pottawattamie 
HARBOR of Mills 

1 Amend the Schroeder amendment, H-3866, to Sen~te 
2 File 48 as amended, passed and reprinted by the Senate, 
3 as follO'.ols: 
4 1. Page I, by inserting after line 38 the 
5 following; 
6 "If the legal entity created under this chaoter 
7 is comprised of any ci~v, the board, joint board or 
8 a~inistrators resoonsible for a~~inister~nq the 
9 entity shall be co~oosed solely of electors of the 

10 cities which voted in fC!vor of creatinq t;ne enti<..v." 
4~ <,</6~/g'1 0: /.5'() 7) } It 

H-3883 FIL~D APRIL 28, 1981 BY SCHROEDER of Pottawattamie 



!age 20 
;,»ri1 29, 1981 

SENATE FILE 48 
;-;-3880 

1 Amend the Schroeder amendment, H-3866 , to Senate 
2 File 48 as amended, passed and reprinced by the Senate, 
3 as fo110\1s: 
4 1. Page 1, by inserting after line 38 the 
5 following: 
6 "Sec. Section 28F. 2, Code 1981, is amended 
7 to read as foliows: 
8 28F.2 DEFINITIONS. The terms "public agency", 
9 "state", and "private agency" shall have the meanings 

10 prescribed by section 28E.2. The term "project" or 
11 "projects" shall mean any works or facilities referred 
12 to in section 28F.l and shall include all property 
13 real and personal, pertinent thereto or co~~ected 
14 with such project or projects, and the existing works 
15 or facilities, if any, to which such project or 
16 projects are an extension, addition, betterment or 
17 improvement. However, the term "pruject" or lI!)rojects" 
18 in connection with electric pO' .• er foci i i ties shall 
19 not incluGe t.:.'le .:c~uisition 0: :r:uel cieoos~t:s, t:he 
20 acqulsitio~ or co~str~ctlon ~nd coe~~tlou oi f~cilities 
21 for extractino ruel frc:-: natural deDOSl1:S or eG'.p pf.',em: 
22 for the transportation of fuel." 

:-3880 FILED APRIL 28, 1981 
u~ 'I/;l7/ZI (1 /So 7) 

SENATE FILE 48 
:-;-3879 

BY SCHROEDER of Pottawattamie 
HARBOR of Mills 

1 Amend the Schroeder amendment, H-3866, to Senate 
2 File 48 as amended, passed and reprinted by the Senate 
3 as follows: 
4 1. Page I, by inserting after line 38 the 
5 follo\¥ing: 
6 "Public agencies entering joint financing for the 
7 generation of elect.:-ici ty shall be reau~red to meet 
8 the follow~ng stanc2rcs before jOlntinq: 
9 1. Fees collec~ed for the sale of electricity 

10 shall onl v be used for the ODera~lnq e:menses and 
11 in no case sh~ll an'l funds be transferred ou~ for 
12 another pur~ose, 
13 2. 1'he Dt.<blic aqencv shall cOh1.':li t an a'i1ount of 
14 revenue to the COUr!tv treasurer as d~'te;:-m1ned bv 
IS m1.!ltiplvinQ t~e gross j(l·:h of electricity 301d d~rinq 
16 the oast t"..;el ve months bv tvlen'ty-rJ.lne nuncredths of 
17 a cent pcr k·w!1. 
18 Upon cC~Dlet' on of these t',.;o standards the public 
19 agency shall oe enti~led to join other public agencies 
20 in joint venture iinanc~nq." 

BY SCHROEDER of Pottawattamie 
HARBOR of Mills 

• 

• 

• 



, 
SENATi"F'ILE'48 ... . J 

H-3884 

... 1 Amend the Schroeder amendment, H- 3866 ,to Senate 
2 File 48 as amended, passed and reprinted by the Senate, 
3 as follows: 
4 1. Page 3·, by inserting after line 32 the 
5 following: 
6 "Sec. • . chapter 28F, Code 1981, is amended 
7 by adding the following new section: 
8 NEI'1 SECTION. 'An entity created to carry out an 
9agrecrnent authorizing L~e joint exercise of the powers 

10 enumerated in section 28F.1 with regard to electric 
11 power facilities shall be subject tc the provisions 
12 of chapter 28A, relating to open meetings, chcpter 
13 6SA, relating to the examination of public recprds, 
14 chapter 973, relating to the Iowa public eillployees 
15 retirement system, and chapter 476A, rela~ing to 
16 electric power generators." 

n-38 8 4 FITED APRIL 28, 1981 
o~~ "f:t.29h, (j /s/o) 

SENATE FILE 48 
H-3885 

BY SCHROEDER OF POTTMvATTAMIE 
HARBOR OF MILLS 

----_.',:.... .,;.' 

1 Amend the Schroeder arnen~ent, H-38&6, to Senate 
2 File 48 as a~ended, passed and reprinted by the Senate, 
3 as follows: 
4 1. Page 3, by inserting after line 32 the .follow
Sing: 
6 "Sec. Chapter 28F, Code 1981, is amended 
7 by adding the following new section: 
8 NEW SECTION. The provisions of section 2eE .10. 
9 shall apply to any entity created pursuant to this 

10 chapter which is financing ,1lecqic power facilities. ,. 

H-3885 FILED ~RIL 28, 1981 BY SCHROEDER of Pottawattarnie 
?~~~2 <I/.<9/;;;(j /$/0) HARBOR of Mills 

SENATE FILE 48 
(1-3886 

1 Amend the Schroeder amendment, B-3866, to Senate 
2 File 48 as amended, passed and reprinted by L~e Senate, 
3 as follows: . 
4 1. Page 3, by inserting after line 43 the follow
Sing: 
6 "Sec.. • section 390.1, subsection 6, .Code 1981, 
7 is amendea-to read as follows: 
8 6. "Participant" r:teans a city, legal or 
9 administrative entity or join~ board created Dursuant 

10 to cha~ter 28E or 28F. electric co-operative or 
11 privately owned utility c~mpanywhich is a party to 
12 a joint agreement." 

'. H-3886 FILED APRIL 28, 1981 
{.( <~J ",/"<-?/y/ (J /3-//) 

BY SCHROEDER of Pottawattamie 
HARBOR of Mills 



Page 17 
A;?ri1 29, 1981 

SENATE FILE 48 
;:-3881 

1 Amend the Schroeder amen~~ent, H-3866, to Senate 
2 File 48 as amended, passed and reprinted by the Senate, 
3 as follows: 
4 1. Page 1, by inserting after line 38 the follow-
Sing: 
6 "Sec. Section 28F.3, Code 1981, is amended 
7 to read as follows: 
S 28F . 3 REVENUE Bmms. An entity created to carry 
9 out an agreement authorizing the joint exercise of 

10 those governmental powers enumerated in section 28F.1 
11 shall have power to construct, acquire, own, repair, 
12 improve, expand, operate and maintain a project or 
13 projects necessary to carry out the purposes of such 
14 agreement, and to issue from time to time revenue 
15 bonds payable £ro~ L~e revenues derived from such 
16 project or projects, or any cor.~ination of such 
17 projects, to finance the cost or part of the cost 
18 of the aC~Jisition, construction, reconstruction, 
19 repair, extension or irr.provement of such project or 
20 projects, including the acquisition for the purposes 
21 of such agreement, of any property, real or personal 
22 or mixed therefor. The power of L~e entity to issue 
23 revenue bonds shall not be exercised until authori~ed 
24 by resolution duly adopted by each of the public 
25 agencies participating in such agreement. Public 
26 agencies participating in such an agrecilient may not 
27 withdraw or in any way terminate, amend, or nodify 
28 in any manner to the detriment of the bon~~olders 
29 said agreement if revenue bonds or obligations issued 
30 in anticioation of L~e issuance of said revenue bonds 
31 have been-issued and are then outstanding and unpaid 
32 as provided for herein, however, L~is reztriction 
33 does not 2Dply to a Dublic acrency dCSl.rlng 1:0 In T.hdraw 
34 froal or te!:"~ina r.e I a::'.enci 0"'" riOe! 1 "i.'v a!1Y aqr-eeroent 
35 involvi~g eleccrlc oower facilit~es if a~v other 
36 public licre!1CY, state or p!."'iv3te c..c.<;2ncy ag:-ees to 
37 assume the liab~lit.i~s of the DublJ.c acren~v desiring 
38 to I'Ti thor <1'", at.lena, te:::nll.na'Ce or E'odify, .~.ny re-venue 
39 bonds for the pa:YT.lent and dl.scharge of which, upon 
40 maturity or upon redemption prior to maturity, 
41 provision has been made through the setting apart 
42 in a reserve fund or special trust account created 
43 pursuant to this chapter to insure the pay;nent thereof, 
44 of moneys sufficient for that purpose or L~rough tlle 
45 irrevoc~le segregation for that purpose in a sinking 
46 fund or other fund or trust account of moneys 
47 sufficient therefo~, shall be deemed to be no longer 
48 outstanding and unpaid within the meaning of a~y 
49 provision of this chapter." 

BY SCHROEDER of Pottawattamie 
HARBOR of Hills 

• 

• 

• 
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SENATE FILE 48 
;;-3912 
I' Amend Senate File 48, as 
2 reprinted by the Senate, as 
3 1. Page 4, by inserting 
4 following: 

amended, passed, and 
follows: 
after line 11 the 

5 "Sec. • Section 442.2, Code 1981, is amended 
5 by adding~e following new unnumbered paragraph: 
7 NEW UNNUHBERED PARAGRAPH. For the purposes of 
8 this seer-ion "assessed valuation on all taxable 
9 property in the district" shall include the value 

10 of all public utilities as defin~d in section 428.24. 
11 Sec. • section 442.9, subsection 1, paragraph 
12 c, Code IS8l, is amended to read as follows: 
13 c. The amount to be raised by the additional 
l4 school district property tax levy is equal to the 
15 district cost for the budget year, less the product 
26 of the state or district foundation base and the 
17 weighted enrollment olus an amount equal to the product 
18 of th~ f0undation Dro~erty tax levv times the oublic 
19 ut1l1ty prOoerLY with~n the district cons~dered a 
20 part of L~e assessed valuation of taxable oroper~y , 
21 but which is exempt from property r-ax under sect.1on 
22 428.28." 
23 2. By numbering and ren~~ering sections as 
~4 necessary. 
11-3912 FILED 
APRIL 29, 1981 
I,OST (/ /.5 2..0 ) 

BY SCHKEKLOTH of Scott 
BYERLY of Polk 
JOHNSOl\ of Linn 

HORN of Linn 
CONNORS of Polk 
SCHROEDER of Pottawattamie 

SENATE FILE 48 
ll- 3911 

1 Amend Senate File 48, as amended, passed and 
reprinted by the Senate, as follows: 2 

3 
4 
5 
;) 

7 
S 
9 

10 
11 

1. Page 1, by i~serting after line 24, the 
following; 

. "A city shall not join·an entity created under 
thLs chap~e: ~or the purpose of financing electric' 
power f~cLl~tLes unless that city owned and operated 
a municl.pal electric utility as of the effective date 
of this Act. Power supplied by a municipal power 
agency.ma¥ not be furnished t~ a municipal utility 
not ex~stLng as of the effect~ve date of this Act.'~ 

7 

H- 3911 FILED 
APRIL 29, 1981 
ADOPTED V lSI? ) , , 

BY SCHROEDER of Pottawattarnie 
SCHNEKLOTH of Scott 
BYERLY of Polk 
CONLON of Muscatine 
RAPP of Black Hawk 

, , 
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SENATE FILE 48 
H-3909 
1 Amend senate File 48'as amended-, passed 'and 
2 reprinted by the Senate. as follows: . . 
3 1. Page 2, by inserting after line 2 the following: 
4 "A city shull not join an entity created under 
5 this cnapte.r or any senarate adClln~strutl-:e or legal 
6 entity cceated oursuant to cnaDter 28E fer the ourpose 
7 of ut~lizing this chapter for financing electn.c pm-ler 
8 facilities until the agreements or other docu~ents 
9 proyidiI!g for the construction and onera!:ion of the 

10 electric nO'vler facilities have been subml. !:tea to the 
11 Iowa corr~'i\erce co.<.mission and the co:n:-aissl.on issues 
12 an order declaring that the proposed construction 
13 and ooeration comolies with the aoo11cable la~s of 
J.4 this state regulating electn.c utilities. II 
H-3909 FILED BY BYERLY of Polk' 
APRIL 29, 1981 WOODS of Polk 
WITHDRAWN C!f /51"'1) 

SENATE FILE 48 
11-3908 

1 Amend Senate File 48, as amended, passed and 
2 reprinted by the senate, as follows: . 
3 1. Page 2, by inserting after line 2 the following: 
4- itA city shall not join an entity cr~ated under 
5 this chanter or any se~arate a~~inistra~~vc or leaal 
6 entity created pursuant to chanter 28E for the purDose 
7 of ut1l~z~ng t.he prov~sions ot tn~s ci1anter for 
8 financing electr~c power iac1l1t~es unt~l the city' 
9 council and the governinq Dody of the mun~c~pal 

10 electric utilh:.y in 1:.hat city have nrmlided by 
11 approDria~e ordinances or resolutions that. the 
12 mun~cinal electric ut.~li1:.v shail Dav assessments with 
13 resnec·t to -col ice anc. i~re nr01:ection and with respect: 
14 to the cons1:.ructicn. repa~r and maintenance of streets, 
15 in amounts L~at are Substantially eauivalent to amounts 
16 paid by Dr1va~ely-owned commercial entercr1ses for 
17 these services. 1I 

H- 3908 FILED 
APRIL 29, 1981 
I>TTHDRAII'N Y ISI9) 

BY BYERLY of Polk 
WOODS of Polk 

• 

• 

( 

• 



SEl<ATE 23 
!flAY 22, 1981 

HOUSE AMENDMENT TO SF-NATE FT LE 48 
S- 3835 .1 Amend Senate File 48 as amended, passed and 
2 reprinted by the Senate, as follows: 
3 1. Page 1, by inserting after line 24, the 
4 follOwing; 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

"A city shall not join an entity created under 
this chapter for the purpose of financing electric 
power facilities unless that city owned and operated 
a municipal electric utility as of the effective date 
of this Act. Power supplied by a municipal power 
agency may not be furnished to a municipal utility 
not existing as of the effective date of this Act." 

2. Page 4, by inserting after line 11 the 
following: 

"Sec. Chapter 28F, Code 1981, is amended 
by adding the follo"ing ne·w section: 

!-lEI' SECTION. An enti ty crca ted to carry out an 
agreement authorizing the joint exercise of the powers 
enumerated in section 28F.l with regard to electric 
power facilities shall be subject to the provisions 
of chapter 28A, relating to open meetings, chapter 
68A, relating to the examination of public records, 
chapter 97D, relating to the Iowa public employees 
retirement system and chapter 476A, relating to 
electric power generators. 

Sec. NEW SECTIO~. "Electric power agency" ~~ means an entity financing or acquiring electric power 
27 facilities pursuant to chapter 28E or 28F. 
28 Sec. Section 427.1, subsection 2, Code 1981, 
29 is amended to read as follows: 
30 2. MU;\;ICIPAL l<."n MILITARY PROPERTY. The property 
31 of a county, township, city, school corporation, levee 
32 district, drainage district or military company of 
33 the state of Im·;a, when devoted to publ ic use and 
34 not held for PQcuniary profit, except property of 
35 a municipally owned electric utility held under joint 
36 ownership and property of an electric power facility 

financed under chapter 28F which shall be subject 37 
38 
39 
40 
41 
42 
43 
44 
45 

to assessment and taxation under provisions of chapters 
428 and 437. The exemption for property mmed by 
a city or county also applies to property which is 
operated by a city or county as a library, art gallery 
or museum, conservatory, botanical garden or display, 
observatory or science museum, or as a location for 
holding athletic contests, sports or entertainment 
events, expositions, meetings or conventions, or 

46 leased from the city or county for any such purposes. 
47 Food and beverages may be served at the events or 

locations without affecting the exemptions, provided 
the city has approved the serving of food and beverages 
on the property if the property is m,ned by the city 

48 
49 .50 
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1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
13 
19 
20 
21 
22 
23 
24 
25 

.26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
43 
49 
50 

or the county has approved the serving of food and 
beverages on the property if the pr':;perty is owned 
by the county. ',.~" . 
. " Sec. __ Section 428.24, Code'198l, is amended 
to read as follows: 

'428.24 PUBLIC UTILITY PLANTS ... The lands, 
buildings, machinery, and mains belonging to 
individuals or corporations operating waterworks or 
gasworks or pipe lines; the lands,buildings, 
machinery, tracks, poles, .and wiresbelong5.ng to 
individuals~ e~ corporations or electric power agencies 
furnishing electric light or power;. the lands, 
buildings, machinery, poles, wires /overhead 
construction, tracks, cables, conduits, and fixtures 
belonging to individuals or corporations operating 
railways by cable or electricity, or operating elevated 
street railways; and the lands, buildings, tracks, 
and fixtures of street railways operated by animal 
power, shall be listed and assessed by the department 
of revenue •. In the making of any such assessment 
of waterworks plants, the value of any interest i.n 
the property· so assessed, of the municipal corporation 
wherein the same is situated, shall be deducted, 
whether such interest be evidenced by stock, bonds, 
contracts, or otherNise. 

Sec. Section 428.23, unn~"bered paragraph 
2, Code 1981, is amended to read as follows: 

Every individual, copartnership, corporation, asso
ciation or city which operates a public utility on 
a nonprofit basis, as defined in section 423.24 shall 
annually, on or before the first day of Hay of each 
calendar year, make a report on blanks to be provided 
by the department of revenue of all of the property 
owned by such individual, copartnership, corporation, 
association or city within the incorporated limits 
of any city in the state, and give such other 
information as the director of revenue shall.require. 
Any ~~a~±e city utility which reports according to 
this paragraph shall not be assessed .. 

Sec. . Section 423.37, subsection 1, paragraph 
b, Code 1981; is amended to read as follows: 

b. "Electric power generating plant" means each 
taxable name plate rated electric power generating 
plant owned solely or jointly by any person or electric 
power facility financed under the provisions of chapter 
23F in which electrical energy is produced from other 
forms of energy, including all equipment used in the 
production of such energy through its step-up 
transformer. 

Sec. Section 428.37, subsection 2, paragraph 

• 
-,;,.-.": .. 

. ,~ ,-, .. 
-,':'-: ~, 

; . .: ,'. 
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SENATE 21> 
~Y 22, 1981 

5-3835 
PAGE 3 

~ c, Code 1981, is amended to read as follows: 
. 2 c. ~otwithstanding the provisions of paragraph 

3 "b" of this subsection, if the owner is a municioal 
4 electric utility or electric power facility fina~ced 
5 under ~he provisions of chapter 28F, the remaining 
6 taxable value shall be allocated to each taxing 
7 district in which the municipal electric utility is 
8 serving customers and has electric meters in operation 
9 in the ratio that the number of operating electric 

10 meters of the municipal electric utility located in 
11 the taxing district bears to the total number of 
12 operating electric meters of the municipal electric 
13 utility in the state as of January 1 of the calendar 
14 year in which the assessment is made. If the municipal 
15 electric utility or electric power facility finance~ 
16 under the provisions of chapter 28F has no operating 
17 electric meters in this state, then the remainder 
18 shall be assessed and levied on at the current rate 
19 of the taxing district in which the electric power 
20 generating plant is located. Tax moneys received 
21 from such remainder assessment and levies shall be 
22 paid to the county treasurer, who shall pay such tax 
23 moneys to the treasurer of state not later than fifteen 
24 days from the.date the tax moneys are received by 

.J. 65 the county treasurer for deposit in the general fund 
" of the state. 

27 All municipal electric utilities which shall have 
28 taxable value apportioned under this section shall, 
29 annually on or before the first day of Hay of each 
30 calendar year, make a report listing the total 
31 operating meters of the municipal electric utility 
32 in each taxing district it serves as of the first 
33 day of January of each calendar year on forms provided 
34 by the department of revenue." 
35 4. Renumbering sections as necess,,,,"y. 

5-3835 FILED RECEIVED FROM THE HOUSE 
MAY 21, 1981 I~ ~ S/;';/?I(zt IFon 

• 
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SBNATE FILE 48 

AN ACT 

PROVIDING FO~ TIfF. JOINT r"INANCING BY PUBLIC AGENCIES OF F.LEC

TRIC POWl::R rACIl.I1'IES AND OTIiER FACILITIES. 

BE ]1.' BNACTED BY THE G!::NRRAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section 28F.l, Code 1981. is amended to read 

aG follows: 

2BP.l SCOPE OF CHAPTER. This chaptet' is intended to 

pl'ovide a means for:- the joint financing by public agencieG. 

of .... orks OJ' facilities useful and necessary for the collection. 

tt'eatJnent, purification and disposal in a sanitdl'Y manner 

of liquid and solid .... ast.e. sewage, and industrial waste. al~o 

~:!ectric pOWel" facilities constructed .... ithin t.he stat.e_.2f 

Iowa, water supply systems, s .... int.rning pools 01" golf courses. 

The pl"ovisiorH; of this ch<lpter ehaH-he-4ee.Med-le apply to 

the acquisition. construction. l:econstnlctioo, ownership. 

opE<l'ation, repail', extellsion ot' inpro .... ement of such ..,orkn 

or facilities. by a separate adninistrative or legal entity 

cn"!ated put·suant to chaptet· 28B" \ro1len the legal enti ty created 

under: this chaptcl" is cornpris(!d solely of citles, counties, 

aod sanituy distl"icts established under chap1~cr 358, Ot· any 

corr:bio,1tlOn thereof or any combinatio.!~_ of the fOl:egoing wi th 

ot)}~_LP~lic agenci.es. the ontity shall he both a corpol:ation 
and a political subdivision with the name ll!ldel" which It ... ·ill:> 

orqanized. The legal entity may SUI! and be sued. contract, 

acquire and hold real and personal pl"Operty nccossary for 

cot·pol·ate purposes, .ldopt a corporat..c seal and altet· the same 

at pleasut·e, and execute all the po .... ers confen·ed in 1~his 

chapter. 

- I» 
SenatA File 48, P. 2 

A city shall not. join an e,~~!!y created Jlfldcr this dh1pter 

for .. ~~ "'p'1;I_~P'£~~ ~J-..!1: n_'!.n.~!..l"!SL...£..l ect r ~£""p2~~t· f ae iIi ties .. u.!!..Le.~ 
that city owned and operated a municipal electric utility 

as of the effe~~l~ date ..2l.....~is Act. Power supplied by a 

municipal po .... er agency meW not. be furnished ~o_ a lI\u~ici..pal 

util i t.i'....!l2.t ~!t.!~.ti_l!9'. ~...Q.L !_~~_ .. ~--!:!~.t.!..!:.~ .. <:i!"_t:.e of this .. ~£!..:.. 
After July 1, 198}, a city shall not join an._~ntity Greate~ 

under this chaptet· 01" any separate a<iministra.tive or leqal 

entity create~~~ant . .!:9_~hapter t .... e.!21Y.:!Jght E (ZSr:_l..2..f 
th.":._Coge for the purpose of uti.lizing the provisions of this 

chaptel: for financing electric power facilitie~ ... ~fI~.~ .. Lthe 

Pl"oposal [01· the c.i_~l ... :t.o. J2~!:.l .. Sl!.Ct? .. ~D_~.~j...1l'.}:}as bee_l}_s_~pitted 

!,?.J!.I)£"2P.p_;:"'!.Ye.~.~e votez·!:) of the ~.!..t:y.:. 

The pt·OpOSd) shall be submitted <It clny city election by 

the council on its own m<..tion. If a ma}ol"ity of those voting 

in the city does n~.!~~~_.!:~_.p.f_2Posal,_t:!.\~._P~~._?X_ .. <! 
simi lar proposal ~~.Y .. £~....!.}!k2mi tted....!:..~._t.!.l~_yp:~;·~_..!!S'~ooner 
than one yeal"" fro!"":) the date of the election ilt which t.hE< 

proposal WclS defeated. 
Sec. 2. Section 28~' 7, Code 1981, is amended to read as 

fo1.1o .... s: 

2SF.""] f.Q!'!~~.UCT.!.~N AND OPr:RATION OF PROJECT. 6~ek-aJ\ 

An ent1ty shall opera1.o, maintain and pn~serve th.e ~ project 

el'-pJ!e;eete in qood repair and \oIol"king order:. and shall 

s:.q~~§~!."_I.!~_t;. .. ~!19 operate the project 81'-p1'8;eet. i.n an efficient 
and economi.cal mannet·, provi.ded,-kew@vepy t.hat the entity 

may lease or rent "-he ~ project el'-lu·e;eete or any pent t.kereef 

of a pl·oject, or other\ollse provide for t~he qonstl"uctjon and 

opel·ation of t;k~ ~ project el'-'f"e;ea~9 or clOy part "'hel'eet 

of a project in Ode'" Ule ~)anner clud upon ~ute~ t..he terma as 

the governinq body of the entity shaH-dt:t·eet direc.~~ ... 

~~ __ ~.!.~~J:.;.~~~ ilnd PO\.ip.r pI ilUt. elnd .sys~l'!I~ .. 9.L.J!!}.Y_.2~bl ic 

~9.e:.n'£1 __ .E..~! t i .£i.pa ti nq 1n clnd I·eel! i ,,:~_ng whoAesdle .. p~~..£;:._(~~ 

~.l ect~· i c . powe.r . f ,lC i 1 i ties o .... ned, op(~r II tcc:t __ 2£ __ f inan<:.£S!....P~lr.~}!~!~ t;.. 

•... 1 •..• _ .•. 

!I> 
:n 
~ 



Senate PilE: 48, 1', 3 

to _.tht~_ .~h~..E.!.!::~ ,shall meet the stand,uds of the national 

el.ectric safety ~ode of 1968, as amended to and including 

January 1, 1981. of t:..~~,.nati,Q..lla_L.fire prote<;,t.ion association. 

Sec, 3, Section 28F ,8, Code 1981. is amended to l'ead as 

follows: 

2BF, a DETAIl,S OF REVENUE Bm.'DS. Revenue bonda. issued 

pursuant to ~e-)n'eYi-8i-e,ul-&i t.hi.s chaptel' shall beal' interest 

at ft-:fate-el" l'at\~s not exceedinq that. tll9~~ pennitted by 

ch<lpter 74A IQ..r_,revenue bonds i s~ucd by a 9J..t:.Y, may be in 

one or mOl:e series. may bear lU.eh-~a"e-El~ dates. fnay mature 

<It IHteft-~iMe-e€ times not excecding forty yeal's from theil' 

respective dat.es, may be payable in lutek ~ fr.edium of payment. 

at 8tHfR-rli!ufP-er places within the state. may carry ~nurk 

registration privileges, rllClj' be suhjcct. to e~eh t..(~nns ,)f poor 

redemption, ..... ith ot" wlt.hout pn~:nium. tray be executed in ~~eh 

t.he tnanner, m<ly contain 8t1.eh terms., COVE:nants and condltion~, 

rn~ .. :c ~~ sold ~lt PUS) I ic or priva~L~,~.I~ .~n .. ~~_~ .... F!.a.!ll}.~!· .. a.nd .. on 

terms Pl'ovided b.i' .. ~~~e _~.I}!-.:Lt:y or may b(! exchanged for 

9~lt.~~.~.ry.~.~!:Ig interim notes, and :nay be in ~tfeh ~ fOl'm othen·,ise. 

as ""!tell the l'esolution Ot· subsequent resolutions 9ka~l provide, 

Sec. 4. Section 2BL9, Code 1981, is amend(~d hi' strl}ong 

t.he $f;cllon and inserting in lleu t.hereof t.he following: 

28::;",9 rSSUANCl-: OF INTf.RH1 NOTES. The ent.i ty may t"iorrow 

rr.onej' fot' the purposes for' which honds rn .. :ay be u"sued, 10 

antlcip&t..ion of the t'eceipt of the proceeds of the sale of 

vonds. Note" shall be l.$sued for rroney~ bOl"ro ... ·ed under. tJll$ 

section, and t~hl': notes may be rene .... ed. The note!; !;hall be 

<\ut.horlzed by resolut.ion of t.he qo':crning body ot the entity 

and nay be lssued in denominations. ~ear lnterest at rates 

not exceedlng the rr.ax.irm.u'l l'ate of ~nterest pen1itt.cd by chapter 

74A for' pled~l': orders lssued hy it ci!y, shall be in a form 

ilnQ shall be executed in a manll(:r', i.ll as the (!ntity 

pt'escr ib\!s. If t,he notes an~ rene· ... <ll notes, they may be 

(!x.change:l. for notes then out!;ta:1c.i,~q on tp.I:ms the govel:nlng 

-
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Lody of the entity determincs.. Notes Illay be sold dt public 

or private r.ale or ma~' be issued to persons fUl:nishing 

materials and s~rvicos constituting a pal·t of the cost ot 

the acq\IlSltion, construction, reconstruction, H:palr. 

extension or ill",pl·ovcment of a pt·oject. The qovcrn.ing body 

of t.he ent.lt.i· IPilY retire any notes frolll the revenues. det'ived 

hom the project or fl'om oU)er tr.oneys of t~he entity .... hich 

.:\((! In .... fully available fot· that purpose or from a combinlltion 

of each, in lieu of t'etiring t.hem by means of bond pt'oceeds 

Sec. 5. Section 2ElF,ll, Codt~ 1981. lS anended to read 

as follo .... s: 

28r.l1 E::MINt:Nt OD:'lAIN. Any public ~lqency participating 

1)) an agJ'(!ement. al.lt.horizing the joint. exel'cise of government"l 

powen> pun;.uant to this chapter may exel'cise itf., power of 

eminent domaln t.o acquu'e lnterests in ~t"opt!rty, under 

prova.ions of law then in eff(:c1. and appl icable t..o tHtek ~.~ 

publ ic agency, fot· the use of the enti ty cl'eated to CiU'ry 

out ttljek the agn~emcnt.. Pl'OVldcd th~lt Lhc "owel' of e:-nil!~nt 

~orn.a~.n ..if~ no~ .u~~.9 .. ~<?,~~g\,I~.~e., i.~t.eJ;~st.;; in p~o'p~_[~.i'. ",'~.~ch 
is. p,ut. of il system of f<lci lit.les In exist.t!ncc. unclel 

~on:>tn~cti~'.\ _<?,;:"'P.!...!!.~'!~.!. :.':)1" .. th~ ... 9~!~eJ;at~on,. ,';:r.~.n,~m!.~.~ .. ion 
or' sale of electric.powel'. Any illt.e1"esU; )n pr()pt~r:t .. y A8 

acq~"i:'ed Bkftll-se-aeell'.e';' al'!=. dcqulred fOl' il. public p\JqlOse 

of Lhe conderr.lllnq puhl.1C a<Jeney. ana the pdymt!n1. of the CO!;t!; 

of !H .. ,k th~. acqui5i tion may b~ lI)ild(~ f\Il'Suant to ettek t(W 

agreenen! or to any separate agl'eerr.ent between 8t'-tlJlll6HIJ-SfU8 

the pub 11 c agency and etteh !J!.~ ent l ty 01' the othe r publl C 

ilgellC)es particjp<lting In tHlAM !!.l~ entlty or any of the:n. 

lip on pa;.rnent ot 8tteH costs, any propel'tj' 86 acquaed SMIIH 

8E!-iUtft-e~e"'Me .!.!i the propt!l"ty of the en' .. I t.i·. 

Sec:. 6. Chapter 28F, Code 198.1, i!; amended by addlng the 

following {)(~W section: 

NEIj.~E;~rI9~~, f\r. entity cl'eatt~d to c.ut"y out an ag!~ef'e:lt 

auChori..:inq tb, Jcint t!xen:ise of Lhe ~o""ers enumerated In 

-
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section 2AP.1 with l:egard to electric po....,er facil.ities shall 

be subject to t..he provisions of chllpter 28A. relatlng to open 

t"'Ieet.ings, chapter 68A. relating to the examination of public 

l"ecords. chaptel' 978, rel.atinq to the Iowa public emt>loyces 

l:otirement syotem and chapter 476A, l·elating to electric po\<,'er 
qeneratol:s. 

Sec. "). ~~~~_TlON. "Rlectl'lc power agency" means dn 

ent.ity fitHlOcing 01 acqtllrinq e1ectl·ic power facilities 

pur!luant. to chapter 2AB or 28F. 

Sec. 8. Section 427.1, subs(!ction 2, Code 1981, is anended 
to l·ead as follows; 

2. MUNIC1PAl. AND MILITARY PROPERTY. The pl'operty of a 

county, to .... nship. city, school corporation, levee dist.rict, 

drainage district or military conpany of the state of Iowa. 

',,'hen devoted to public use and not held for pecuniary pI·oht,! 

except propel:ty of a Inunicipdlly o'Jned electric utilit.y held 

under jOint o .... nel·ship ~n<!..£!...0.p~.of an ~ectr ~c;:_ powel· 

faci .. ~ .. (in<ll,-o;ed und.e~· chapter ?~.!. 'Jhich shall bc subject 

to assessment lind taxation under provisions of chapters 428 

and 437. Tht~ exemption fOl' pI·operty owned by a city or county 

also Ilpplies to property which is opel·ated by a ci ty or county 

as a. libr-al·Y. art gallery 01' museUlll, conservatory, bot.anical 

qarden 01' dlsplay, ob!).ervatoL·y or- science museutn, Ol' <1'S a 

location for holding athletic contests, sports or entert,<1iru;ent 

events, exposi t i anI'>, nee t iugs or conven ti ons, Ot· I eased [rolt' 

the city or county fOl· any such pllrpa.'>es. Food and beveragcs 

may be served at the evento or- locations without affecting 

the exemptions. pI'ovided the citi' has approved the sc["ving 

of food and tevel"aqes Of) the pl'opel·ty if the propeL·ty If> o...,ned 

by the city or the county has approved the serving of food 

and beverages on the property if the property ii> owned by 
t.he county. 

sec. 9. SE:ct.ion 42B.24, Code 1981. is il:nende.:l to read 
da (0110 ... ·s; 

e e 
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128.24 PUBLIC UT1Ll'ty PLANTS. The lands, blJildings. 

ma.chinery, and mains belonging to individuals or corporations 

opel'ating \<"atel"'W'orks 0)" gaswol'ks 01" pipe lines; the lands. 

buildings, machinery, tracks, poles, and wires l:elollqing to 

indi.viduals.!. 61'" corpordtions 0[' elePt:l'ic P9wer age.!:,cies 

furnishing elect~ric light~ or po· .. ·er; the lands, bui.ldings, 

nachinery, poles, wires, overhead construction, tracks, cables, 

condu) ts, and fixtur-es belonging to individuals or COI·pOI"ations 

operating railways by cable or electricity, or opcr-ating 

elevated street t:allways; and the lands, buildings, tracks, 

and fixtures of street rail .... ays operated by dnimal powel·, 

shall be listed and assessed by the department of' revenue. 

In the making of any such assessment of \o,'ater .... orks ~lants, 

the value of any interest in t.he property so assel".sed. of 

the munici.pal corporation wherein the samE: is situated, sh'lll 

be deducted, whether such interest bf! evidenced by stock, 
bonds, cont.racts, or othel·wise. 

Sec. 10. Section 428.28, unnumbered puagraph 2, Code 
1981, is amended to read as follows: 

Every individual, copartneu;lnp, cOI·pOl"ntion, association 

or city which operates ~1 public utility on .1 nonprofit basis, 

as defined in section 42B.24 shall annually, on or befon~ 

tile first day of May of each calendar year, make a report 

on bl anks to be p t·ov i ded by the depart.lllent 0 f l"eVenUe a fall 

of the property o',med by such individual, copartnershtp, 

corpOl·ation, association or city within the incQrporat.od 

limits of any city in t~he state, and give such Ot.h~l: 

information as the dil"ecto)" of )'ovenue shall l'equtl'c. Any 

p~~he city util ity Io'h.icn reports according to t.his pal'agl"aph 
shllll not be assessed. 

Sec. 11. Section 128.37, subsection 1, l>dl"agl'ilph b, Code 
1981, is <l1Ilended to read as follo .... s; 

b. "Electric powel· generating plant" rr,eans each taxable 

name plate rated electric power qen~t'ating plant o .... ntd r.olely 

!Il 
;T1 
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or jointli' by any penon Qr elccLric_.'p~ .... er __ ~~c.:.q.~.!:'y_ financt':d 

~~~eL' th£_l~£c?Yl!!-) . .9~l£ Q.L~hapter 28F in which electncal enen]y 
is produced from other four,s of energy, includIng all equipment 

used in the production of such energy through its step-up 

tl'ans fOl-mer. 

Sec. 12. Section 428.37, subsection 2, paragraph C, Co<k 

1981. is. alllt!nded to read <1!J fo110\ol5; 

c. Not .... ithstanding the provision!) of paragraph "b" of 

this subseCLion, It' the owner is d municipal electric utIlity 

2..z::. .. ~).ectl·ic power faeil ilY fil)~.n.c~~ __ ~tndcr the provi~.~oJ:'l~ ,oJ. 
chapt.er_.~8F, the remaininq taxable value shall be allocated 

to edch taxing disLrIct in · ... hich the lIIunlcipal electl"ic utillty 

l£> serving customers and has electric meters in opet'ation 

HI the t'atio that the number' of operating electric meters 

of the. municip~11 electt'ic utilit.y located in the taxing 

dlstrict beat·s to the t.otal number of operat.llHJ elect.ric 

rf.et.al·S of the municipal electric \IU llty in the st,\te dS of 

Januat·y 1 of the calend .. u· year in '..thich the IlSSE:ssment is 

""'1de. If UH! Municipal electric: \.lti.lity or. E:.l.~g_tl·ic po .... (~t· 

f.~.c.i.lj.~'y __ financej und€!t- the_..pl::2y_~s~E~n6 of chap~_e~:_.:?_~.f. has 

no openl:ting electric meters If) tlllS state, ther. the remaindel' 

sh<\!.l be assl~ssed and l~vied on at the cun'ent rate of t.he 

t.ilxi~lg district in · ... hich the electric po .... et· gcnel'ating plant 

ie located. Tax :noneys recelved from such remainde!' 3.ssessmen~~ 

dnd levi.es sna11 be paid to the count.y treasut·er. who stvlll 

pi!'Y such tax !TIoneys 1.0 t.he treasurer of st.ate not later l~han 

flfteen days fran the date the til>; moneys arc n~C:E:lved bi' 

the county treaS1lrer for dt!posi t in the <.jeneral tunc. of l~:'le 

stll.t~. 

All municipal electric ut.illties .... hich shall have t.axable 

value: appon.loned \Jnd(~r t.hls section shall. annually on or 

befot'e the fast day of May of edch calend<ll yed!", make <l 

((~p:)rt. 1 i5tlng thE! t.otal operating l':etel'S of the municipal 

electric utlLty in each taxing d~su'ict it selves as of the 

--
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first day of Janu,uy of each calend,u year on {"om-,s provi<ied 

by the departnent of t·evenue. 
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