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1 An Act relating to the taxable status of property.
2 BE IT ENACTED BY THE GENERAL ASSEMBLY QF THE STATE OF IOWA:
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HOUSE AMENDMENT TO SENATE FILE 2298
5-5912
1 amend Senate File 2298 as fol}owsi
> 1. page 1, line 22, by striking the word

" " " inserting ‘in lieu thereof the words
3 "assessment" an g

4 “"assesament fiscal”.
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Section 1. Section four hundred twenty-seven point thir-
teen (427.13), unnumbered paragraph three (3), Code 1979,
is amended by striking the unnumbered paragraph.

Sec. 2. Section four hundred forty-one point forty-six
{441.46), unnumbered paragraph one (1}, Code 1979, 1is amended
to reaqd as follows:

The assessment date of January 1 is the first date of an
assessment year period which constitutes a calendar year
commencing January 1 and ending December 31. All property
tax statutes providing for tax exemptions or credits and
requirings-as-a-prerequisite-therete, that a claim be filed,
shall be construed to require sweh the claims to be filed
during by July first of the assessment year. fna-the-event
thet If no claim is required to be filed to procure an
exemption or credit, the status of the property as exempt
or taxable on &he-%evy-date July first of the fiscal year
which commences during the assessment year determines its
eligibility for exemption or credit. Any statute requiring

proration of property taxes for any purpose shall be for the
apsesoment fliscal year, uriess-ethkerwime-stateds and suek
the proration shall be based on the status of the property
during the assessment year.

Sec. 3. Acts of the Sixty-eighth General Assembly, 1979
Session, chapter sixty-eight (68), section six (6), 1s amended
to read a=s follows:

SEC. 6. Chapter four hundred twenty-seven (427), Code
1979, is amended by adding the following new sections:

NEW SECTION. Taxabie-preperty-on~the-tar-reiis-er-July
firpt-ef-each-year-:s-aubjeet-to-all-property-tanes-levied

and-payabie-during-the-£fiseal-year- If property which may
be exempt from taxation is acquired after July first by a
person or the state or any of its political subdivisions amd
the-pergen-er-the-otate-er~any-of-rta-petitical-subdiviaiens
fites-for-a-tan-enemption-for-the-property, the exemption
shall not be dernied allowed for that fiscal year and the
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person or the state or any of its political subdivisions shall
pay the property taxes levied against the property for that
fiscal year, and payable in the following fiscal year.

However, the seller and the purchaser may designate, by written
agreement, the party responsible for payment of the property
taxes due.

NEW SECTION. All credits for and exemptions from property

taxes for which an application 1is required shall be granted
on the basis of eligibility in the fiscal yvear im for which
the application is filedy-uniess-~ethervwise-provided-by-iaw.
I1f the property which has received a credit or exemption
becomes ineligible for the credit or exemption during the
fiscal year for which it was granted, the property shaii-be
is subject to the taxes in a prorated amount for that part
of the fiscal year for which the property was ineligible for
the credit or exemptionr~uniess-etherwise-previded-by-iaw.
EXPLANATIOCN

The bill is meant to clarify provisions of the current
law, in light of the passage of Senate File 159 by the Sixty-
eighth General Assembly, 1979 Session, specifying the condi-
tions for determining the taxable status of property. The
bill takes effect July first following enactment,
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SENATE FILE 2298

AN ACT
RELATING TO THE TAXABLE STATUS OF PROPERTY.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF [QWh:

Section 1. Section four hundred twenty-seven point thir-
teen (427.13), unnumbercd paragraph three (1), Code 1979,
is amended by striking the unnumbered paragraph.

Sec. 2. sSection four hundred forty-one point forty-six
(441.46), unnurbered paragraph one (1), Code 1979, is amended
to read as follows:

The assessment date of January 1 ie the first date of an
assessnent year period which constitutes a calendar year
cormencing Januaxry 1 and ending Decembar 31. ALl property
tax statutes croviding for tax exemptions or credits and
requiringr-as-a-preyeyuisite-therater that a clain be filed,
ehall be construed to reguire sweh the claims to pe filed
duryng by Juiy first of the assessment Year. Fn-the-gvent
that If no clair is required to be filed to procure an
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exemption or credit, the status of the property As exempt
or taxable on whe-ievy-date July first of the fiscal year
which commences during the assessment year determines its
eligibility for exewrption or credit. Any statute requiring
proration of property taxes for any purpose shall be for the
apsesament fiscal year, wniees-otherwise-statedy and sueh
the proration shall be based on the status of the property
during the assssement fiscal year.

Sec. 3. Acts of the Sixty-eighth Genera} Assembly, 1979
Session, chapter sixty-eight (68), section six (6), is amended
to read as follows:

SEC. 6. Chapter four hundred twenty-seven (427}, Cecde
1979, is amrended by adding the following new sections:

NEW SECTION. Fanabie-property-on-the-tan-roiis-on-Jduly
Giroﬁ-ai-eash-yaa!-ig~auh§eou~to-q&}—p!operty-!aueo-}eviad
and-payabie-dusing-the-fiseai-yearr I1f property which may
be exempt from taxation is acquired after July first by a
person or Lhe state or any of its political subdivigions and
the-peroon-sr-the-state-or-any-of-ite-politicai-pubdivisione
iéiee-£er-a-§nn—enenp!§en-ior-ehe-ppopa:ay. the exeoption
shall not be denied allowed for that fiscal year and the
person or the state or any of ite political subdivisions shall
pPay the property taxes levied against the property for that
fiscal year, and payable in the following fiscal year.
However, the seller and the purchaser may designate, by written
agreement. the party responsible for payment of the property
taxas due.

NEW SECTION. All credits for and exemptions from property
taxes for which an application is required shall be granted
on the baeis of eligibility in the fiscal year sn for whieh
the application is filedr-wniena-othervisn-provided-by-iaw,
If the property which has received a credit or exemptlion
bacomes ineligible for the credit or exerption during the
fiscal year for which it was granted, the property shaii-pa

is subject to the taxes in a prorated amount for that part
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of the fiscal year for which the property was ineligible for .
the credit or exemptiony-uniesp-etherwise-previded-by-law,

TERRY E. BRANSTAD
President of the Senate

WILLIAM H. HARBOR
Speaker of the House

I hereby certify that this bill originated in the Senate and
is known as Senate File 2298, Sixty-eighth General Assembly.

FRANK J. STORK
_ Secretary of the Senate
Approved > /{’7 , 1980

ROBERT D. RAY
Governor



