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A BILL FOR 
1 An Act authorizing cities and counties to issue reVenUe bonds 

2 under chapter four hundred nineteen (419) of the Code for 

3 the purpose of financing projects for the use of a state 

4 of Iowa college or university. 

5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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s . F. L/y Y H. F. 

1 section 1. Section four hundred nineteen point one (419.1), 

2 subsection two (2), Code 1979, is amended to read as follows: 

3 2. "Project" means all or any part of, or any interest 

4 In, (a) any land, buildings or improvements, whether or not 

5 in existence at the time of issuance of the bonds issued under 

6 authority of this chapter, which shall be suitable for the 

7 use of any voluntary nonprofit hospital, clinic or health 

8 care facility as defined in section l35C.l, subsection 4, 

9 or of any private or state of Iowa college or university, 

10 whether for the establishment or maintenance of such college 

11 or university, or of any industry or industries for the 

12 manufacturing, processing or assembling of any agricultural 

13 or manufactured products, even though such processed products 

14 may require further treatment before delivery to the ultimate 

15 consumer, or of any commercial enterprise engaged in storing, 

16 warehousing or distributing products of agriculture, mining 

17 or industry including but not limited to barge facilities 

18 and river-front improvements useful and convenient for the 

19 handling and storage of goods and products or (b) pollution 

20 control facilities which shall be suitable for use by any 

21 industry, commercial enterprise or utility. "Pollution control 

22 facilities" means any land, buildings, structures, equipment, 

23 pipes, pumps, dams, reservoirs, improvements, or other 

24 facilities useful for the purpose of reducing, preventing, 

25 or eliminating pollution of the water or air by reason of 

26 the operations of any industry, commercial enterprise or 

27 utility. "Improve", "improving" and "improvements" shall 

28 embrace any real property, personal property or mixed property 

29 of any and every kind that can be used or that will be useful 

30 In connection with a project, including, without limiting 

31 the generality of the foregoing, rights of way, roads, streets, 

32 sidings, trackage, foundations, tanks, structures, pipes, 

33 pipe lines, reservoirs, utilities, materials, equipment, 

34 fixtures, machinery, furniture, furnishings, improvements, 

35 instrumentalities and other real, personal or mixed property 
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1 of every kind. whether above or below ground level. 

2 Sec. 2. Section four hundred nineteen point eleven 

3 (419.11). Code 1979. is amended to read as follows: 

4 419.11 TAX EQUIVALENT TO BE PAID--ASSESSMENT PROCEDURE-

S -APPEAL. Any municipality acquiring. purchasing. constructing. 

6 reconstructing, improving or extending any industrial buildings 

7 or pollution control facilities. as provided in this chapter. 

8 shall annually payout of the revenue from such indust.rial 

9 buildings or pollution control facilities to the state of 

10 Iowa and to the city. school district and any other politicel 

11 subdivision. authorized to levy taxes, a sum equal to the 

12 amount of tax. determined by applying the tax rate of the 

13 taxing district to the assessed value of the property, which 

14 the state. county. city. school district or other political 

15 subdivision would receive if the property were owned by any 

16 private person or corporation. any other statute to the 

17 contrary notwithstanding. For purposes of arriving at such 

18 tax equivalent. the property shall be valued and assessed 

19 by the assessor in whose jurisdiction the property is located. 

20 in accordance with chapter 441, but the municipality. the 

21 lessee on behalf of the municipality, and such other persons 

22 as are authorized by chapter 441 shall be entitled to protest 

23 any assessment and take appeals in the same manner as any 

24 taxpayer. Such valuations shall be included in any summation 

25 of valuations in the taxing district for all purposes known 

26 to the law. Income from this source shall be considered under 

27 the provisions of section 384.16, subsection I, paragraph 

28 "b". 

29 PARAGRAPH DIVIDED. If and to the extent the proceedings 

30 under which the bonds authorized to be issued under the 

31 provisions of this chapter so provide, the municipality may 

32 agree to co-operate with the lessee of a project in connection 

33 with any administrative or judicial proceedings for determining 

34 the validity or amount of any such payments and may agree 

35 to appoint or designate and reserve the right in and for such 
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1 lessee to take all action which the municipality may lawfully 

2 take in respect of such payments and all matters relating 

3 thereto, provided, however, that such lessee shall bear and 

4 pay all costs and expenses of the munlcipality thereby incurred 

5 at the request of such lessee or by reason of any such action 

6 taken by such lessee in behalf of the municipality. Any 

7 lessee of a project which has paid, as rentals additional 

8 to those required to be paid pursuant to section 419.5, the 

9 amounts required by the first sentence of this section to 

10 be paid by the municipality shall not be required to pay any 

11 such taxes to the state or to any such county, city, school 

12 district or other political subdivision, any other statute 

13 to the contrary notwithstanding. To the extent that any 

14 lessee or contracting party pays taxes on a project or part 

15 thereof, the municipality shall not be required to pay the 

16 tax equivalent herein provided, and to such extent the lessee 

17 or contracting party shall not be required to pay amounts 

18 to the municipality for such purpose. 

19 PARAGRAPH DIVIDED. This section shall not be applicable 

20 to any municipality acquiring, purchasing, constructing, 

21 reconstructing, improving, or extending any buildings for 

22 the purpose of establishing, maintaining, or assisting any 

23 private or state of Iowa college or university, nor to any 

24 municipality in connection with any project for the benefit 

25 of a voluntary nonprofit hospital, clinic, or health care 

26 facility, the property of which is otherwise exempt under 

27 the provisions of chapter 427. The payment, collection, and 

28 apportionment of the tax equivalent shall be subject to the 

29 provisions of chapters 445, 446 and 447. 

30 Sec. 3. This Act, being deemed of immediate importance, 

31 shall take effect from and after its publication in The Record, 

32 a newspaper published in Cedar Falls, Iowa, and in the Lee 

33 Town News, a newspaper published in Des Moines, Iowa. 

34 EXPLANATION 

35 The bill authorizes cities and counties to issue revenue 
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1 bonds under chapter 419 for the purpose of financing the ac-

2 quisition of land, buildings or improvements for the use of 

3 a state of Iowa college or university. The bill offers an 

5 

6 

7 

4 alternative to the ability of the board of regents to make 

such acquisitions under chapters 262 and 262A. The bill will 

make available a means of financing educational facilities 

for alumni groups or associations or individuals Hho wish 
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35 

to make a gift of such facilities without necessarily involving 

the board of regents in the actual financing . 
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SENATE FILE 448 
$-3310 

1 ~~end Senate File 443 as follows: 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

1. Page 2, by inserting after line 1 the 
"Sec. . Section four hundred nineteen 

two (419.2)"; Code 1979, is amended by adding 
fOllm~ing new subsection: 

following: 
point 
the 

HEI" SUBSEC,:,IOl1. To issue revenue bonds for the 
purpose of retiring existing indebtedness of any 
private or state of IO\-Ia college or university or 
of any person ",ho incurred the indebtedness to finance 
a project for any private or state of Iowa college 
or university, to secure payment of the bonds as 
provided in this chapter, and to enter into agreements 
\~ith others with respect to these. bonds for such 
payments and upon such terms and conditions as the 
governing body r.lay deem advisable in accordance "'ith 
the provisions of this chapter. The retiring of any 
existing indebtedness of a private or state of IOvla 
COllege or university Or of any person who incurred 
the indebtedness to finance a project for a private 
or state of Iowa college or univerSity shall be deemed 
a "project" for the purposes of this chapter." 

2. By numbering and renumbering as required by 
this amendMent. 

S-3310 FILED & ADOPTED ("', y V~j 
MARCH 28, 1979 

BY DAVID M. READINGER 

SENATE FILE 448 

5-3303 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

Amend Senate File 448 as follows: 
1. Page 1, by striking line 9 a~d i~sErting in 

lieu thereof the follo~ing: "or of a~y prlvate 
colleoe or university, or any state institution 
gover~ed under chapter two hundred Slxty-two (262) 
of the Code,". 

2. Title, line 4, by striking the words 
"college or uni\,ersity'TI and ir.serting in lieu 
thereof the words "i~stitution under the board of 
reg:er.ts tt

• 

5-3303 FILED & ADOPTED (f"" J'f.c ; 

MARCH 28, 19/:1 
BY LUCAS J. DeKOSTER 

SENATE FILE 448 

5-3302 

1 Amend Senate File 448 as follows: 
2 1. Page 1, by striking line 9 and inserting in 
3 lieu thereof the following: "or of any private 
4 college or university, or any state ~nstitution 
5 governed under chapter two hundred sixty-two (262) 
6 of the Code,". 

I -c.nT / 9 ·r./ \ S-3302 FILED & W THDRA'''''f BY LUCAS J. DE KOSTER 
MARCH 28, 1979 
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Passed Senate, Date .q-.~F-7!(A.994-) Passed House, Date 4-/'?~ 79(1, /,-;_+~) 
" 

Vote: Aye s_---=4=4=___ Nays ... ..:5' Vote: Ayes_~7~>~· __ 

.;)0 1"1 7 t 
Nays __ I_" __ 

Approved 
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A BILL FOR 
1 An Act authorizing cities and counties to issu~ revenue bond3 

2 unuer Cdo.jJi:er four ;lullureu nineteen (419) of t.le COULl for 

3 t,1e purpose of financing proj~<.:ts for ble use of a state 

4 of Im ... a insti tution under tne board of regents. 

5 dE IT ENACT!::":> BY Tn):; Gl;,jJ:;i<AL ASSJ.;i-lBl..Y OF TtlL S'i.'A'"'i. OF IOWA: 
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Section 1. Sec'c:ion four ,I\ln,u:eu nineteen point one (41::i. 1) , 

subsection LWO (2), Code 1~7::i, is amended to read as follows: 

2. "Project" means all or any part of, or any interest 

in, (a) any land, builuings or improvements, whetner or not 

in exis tence at tne time of issuance of t.1e Donds issuea unoer 

authority of tilis ,""lapter, whicn snaIl 0e 3uitaJ:)le for tOle 

use of any voluntary nonprofit nospi tal, clinic or neal b1 

care facility as uefineu in section 135C.1, subsection 4, 

or of any private ,",ollege or university, or any sLate 

insti tution governed under chapter two ;lundred s~xty two (262) 

of tile Code, wnether for tne establishment or maintenance 

of SUC:l college or university, or of any incillstry or industries 

for tile manufacturing, processing or assembling of any 

agr icul tural or manufac'~ureci products, even ti10ugn sucn 

processed products may reqllire furtner treatment before 

delivery to t.1e ultimate consumer, or of any commercial 

enterprise engaged in storing, ·.-Iarenousing or liistriuuting 

products of agriculture, mining or industry including bu~ 

not limiteu to barge facilities aad river-front improvements 

useful and convenient for the nandling and storage of goods 

and products or (b) pollution control facilities whic!l shall 

De suitable for use ~y any industry, commercial enterprise 

or utility. "Pollution control facilities" means any land, 

buildings, structures, equipment, pipes, PUQ~S, dams, 

reservoirs, improvements, or OUler facilities useful for tne 

purpose of reducing, prevcncing, or eliminating pollution 

of ble water or air Dy reason of tne operations of any 

industry, commercial enterprise or utility. I, Improve" , 

.. improving" and "improvement!;" silall emurace any real property, 

personal property or mixed pro~erty of any ana every kind 

t.1at can be used or taat ·.-lill be Clseful in connection wit" 

a project, including, witilout limiting the generality of Ule 

foregoing, rignts of way, roads, streets, sidings, trackage, 

foundations, tanks, ~trClctures, pipes, pipe lines, reservoirs, 

utilities, ma..:.erials, equi~ment, fixtures, macilinery, 
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furni ture, fur.lis.li,lgs, improve:nen ls, ins lrumen tali ties and 

otner real, personal or mixed property of every ,,-ind, wilet.1er 

above or Delow grounu level. 

Sec. 2. Section four .mnurea nineteen point two (419.2), 

Code 197:;, is ar.1enJed by aw.ling tne follow ing new SUD section ; 

NEN SU3SECTlmJ. To issue revenue Donus for t:Lle purpose 

of retiring existing indebtcd,less of any private or state 

of 10001a college or ,.llliversity or of any person who incurred 

tne inuebteuness to finance a project for any privat:e or state 

of Iowa college Or university, to secure payment of tne bonus 

as proviueu in -tnis c,lapter, and to enter into agreements 

· .... ith ot!1ers wit;l respect ·co t.lese Domls for SUC.1 payments 

and upon such terms and conditions as ble governing Qody aay 

deem advisable in accordance wit.l tile provisions of tnis 

chapter. Tne retiring of any eXisting indebtedness of a 

private or state of 10vla college or university or of any 

person 1'[110 incurred the indei.>tedness to finance a project 

for a private or state of Iowa college or university snall 

be deemed a "projec'.:" for ble p'-1r?oses of blis cnapter. 

Sec. 3. Sec-.;ion four :lundred nineteen point eleven 

(419.11), Code 1Y79, is amended to read as follows; 

419. 11 TAX EQU IVAL):;1<IT TO dE PAID--ASSJ:;SSMl:l~T PROCLDUR.L;-

.. 

-APPEAL. Any municipality acquir ing, purc.las ing, cons tructing, 

reconstructing, improving or extending any industrial buildings 

or pollution control facilities, as proviued in tnls cnapter, 

shall annually payout: of t.le revenue from SUCll inuustrial 

Duildings or poll'-1tion control facilities to ~.le state of 

Iowa and to tile city, sC.lOol district anu any otner political 

subui vision, au t.lOrizeu to ievy taxes, a sum equal to t.1e 

amount of tax, uetermineu DY applying ~1e tax rate of the 

taxing district to the assessed value of t •• e property, ·.-lhic~l 

the state, county, city, sc.1001 uistrict or otner political 

subdivision liould receive if ~"1.e property were owned by any 

t"rivate perSall or corporation, any otller statute to tile 

contrary notVli t.1S tanding. For purposes of arriving at SUCH 

-2-
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1 tax equivalent, t.le property shall be valued and assessed 

2 by the assessor in whose jurisdictio., the property is located, 

3 1n accordance wi til -:.,apter 441, but the municipality, Ule 

4 lessee on Dehalf of the municipality, and SUCli oLler persons 

5 as are authorizeci iJy c;lapter 441 sllall iJe entitled to protest 

6 any assessmen t and take appeals in Lie same manner as any 

7 taxpayer. Such valuations silall be included in any summation 

8 of valuations in Lne taxing district for ali purposes known 

9 to the law. Income from tnis source sllall be considered under 

10 the provisions of seccion 304.16, suosection 1 r paragrap.l 

11 "0". 

12 PARAGRAPH DIVIi.lJ;;u. If and to tile extent t;1.e proceedings 

13 under whicil tne Donds aut;lorized to ~e issued unuer tne 

14 provisions of tIlis chapter so provide, L,e municipality may 

15 agree to co-operate witi! tHe lessee of a project in connection 

16 with any administrative or j"udicial proceedings for uetermining 

17 the validity or amount of any such payments and may agree 

18 to appoint or uesignal;e and reserve t.ne rig.lt in and for SUC., 

19 lessee to take all action waic.l the municipality may lawfully 

20 take in respect of such payments and all matters relating 

21 thereto, provideci, L1O'Never, tLlat sucn lessee snall Dear anu 

22 pay all costs anu expenses of L"1e municipality tnereby incurred 

23 at tHe request of SUC,} lessee or iJy reason of any SUC!I action 

24 taken by SUCH lessee in iJenalf of tile municipality. Any 

25 lessee of a project wilic.l .,as paid, as rentals additional 

26 to tnose required to 08 pai<.i. pursuant to section 41~.5, tne 

27 amounts required by L~e first sentence of tHis section to 

28 De paid oy the municipality shall not De required to pay any 

29 such taxes to Lie state or to any such county, ci ty, sc.lool 

30 district or other political subdivision, any otHer statute 

31 to the contrary notwit.,standing. To tne extent taat any 

32 lessee or contracting party pays taxes OIl a project or part 

33 tHereof, the r,lunicipality s;lall not De required to pay tile 

34 tax equivalent herein provicieu., and to SUC.I extent tae lessee 

35 or contracting party shall not iJe requireu to pay amounts 

-:;-
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1 to tile municipality for Ruca purpose. 

2 PARAGRAPH DIVIDED. T,lis "ection s.lall not be applicaole 
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to any r.lunicipality acquiring, purcnasing, constructing, 

reconstructing, improving, or extending any buildings for 

tne purpose of establishing, maintaining, or assisting any 

private or state of Iowa college or university, nor to any 

municipali ty in connection wiLl any pro jecl for tne benefit 

of a voluntary ilOnprofit ,1Ospital, clinic, or 11ealth care 

facility, the property of whica is otherwise exempt unuer 

the provisions of caapter 427. :"'ne payment, collection, and 

apportionment of -t;1e tax equivalent sllall be subject to the 

provisions of caapters 445, 446 and 447. 

Sec. 4. Tl1is Act, i>eing ueemed of immediate impor1:ance, 

shall take effect from and after its publication in T,le Record, 

a ne\-lSpap{Jr publisaed i:1 Cedar Falls, Iowa, and in t.le Lee 

Town,~ews, a nel-1Spaper pUblished in Des Moines, Im .. a. 

-4-
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SENATE FILE 448 
H-3879 

1 Amend Senate File 448 as amended and repril-.ted 
2 by the Senate as follo\ols: 
3 1. Page 4, by inserting after line 12 the 
4 follm-Ting: 
5 "Sec. • The legislative council shall establisll 
6 a joint interim study committee consisting of ten 
7 merr.bers of the standing com~li ttees on ci ties, five 
8 frOM the house 3nd five fro~ the senate of both 
9 political parties, to be appointed by the respective 

10 chairpersons of the house and senate standing 
11 cOlr.mittees on cities. The joint interim study 
12 committee shall review state statutes as they clpply 
13 to the issuance of revenue bonds by the state of loY/a, 
14 its agencies, cities, counties and other subdivisions 
15 and identify existing problems and reco~~end 
16 appr0priate changes to remedy those existing problems. 
17.The joint interim study cOl1unittee shall report. its 
18 findings and reco~~endations, accompanied by any bill 
19 drafts, to the Sixty·-eighth General Asser.ibly in January 
20 of 1930. 
21 The members of the joint interim study committee 
22 shall receive per diem and expenses at the same rate 
23 as provided for meJ:1.bers of the general assembly 
24 pursuant to subsection six (6) of section tHO point 
25 ten (2.10) of the Code." 
26 2. By numbering or renumbering as required by 
27 this amendmeEt. 
28 3. Amend title, line 4, by inserting after the 
29 \-lOL-,j "regents" the words "and establishing a joint 
30 interim study com.~ittee to rcvieVl the state statutes 
31 as they appl;' to the issuance of revenue bonds". 

H-3879 FILED &~.e.:~f~c1 :>iO<.'N~·' 
APRIL 11, 1979 ,! :,p-

BY BINA of Scott 
DIELEI'!AI"'J 0 f Nar ion 
JOHNSON of Linn 
HALVORSON of Nebster 

SENATE FILE 448 
H-3988 

1 Amend Senate File 449 as amended, passed and 
2 reprinted by the Senate, as follows: 
3 1. Page 2, line 15, by inserting after the word 
4 "chapter." the following: 
5 "However, the state bOilrd of regents shall not 
6 agree -to commit the revenue generated by any project 
7 for a state of IO\"a college or university financed 
8 under this chapter to the re~j_rer.ent of bonds issued 
9 under this chapter without first receiving the 

10 approval of a constitutional majority of each house 
11 of the general assembly." 

BY JESSE of Polk 



SENATE FILE 448 
H-3705 

1 Amend Senate File 440 as amended and passed by 
2 the Senate as follow: 
3 1. Page 1, line 21, by inserting after the word 
4 "or" the words "of any conmercial enterprise engaged 
5 in providing cable television or". . 
6 2. Amend the title, line 4, by inserting after 
7 the ,,;ord "regents" the words "or for the use of a 
8 commercial enterprise engaged in providing cable 
9 television". 

H- 3 70 5 FILED &i<.I! ~_,;- 'il"A",~-.- "fer BY DIELEMAN of Marion 
BINA of Scott APRIL 3, 1979' .; /,iO./,·~~/ 

SENATE FILE 448 
H-3768 

1 Amend Senate File 448 as amended and reprinted by 
the Senate as fo11m·;s: 2 

3 
4 
5 
6 
7 
3 

1. Amend the title, line 4, by inserting after. the 
word ,"regents" the words "or retiring existing 
indebtedness incurred by a person or a private or 
state of Im'la college or nniversity to finance a 
project for the use of a private or state of Iowa 
college or university". 

1 ~70 -. - BY BINA of Scott 

• 

• 
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SENATi:: flLR 448 

AN ACT 

AUTIIOH I Z I HC CIT I F.S AND COutIT 1!::5 TO I SSUi:: Rr:VE,lWE BONl.)S IJNDi::R 

CHA1'TRR fOUR HUNDRF.D NINETEEN (419) OF THE COOS r'OR 'IKE 

PURPOSE 0J0- F1NANCWG PROJECTS fOR 'n[E US!:: OF A STATE OF 

10""';" lNSTITl.rI'iON UNDER 'rHti r.oARD OF R!::(;F.NTS. 

BF. IT ENACTED BY l1fF. GENERAl. ASSF.r-'l:BLY OF THE STAT!:: OF IO'NA: 

Sect.ion 1. Section four hundt"ed nineteen po i nt one (119. 1 ) , 

subsection two (7.), Code 19'9, is arnmlded to l'cad as followf.,; 

2 "Pl'oject" mea.nlJ ,111 or .H.y part of, or any jnLet"(~st 

11), (a) ,1ny land, buildings or: i.mprovclQ~nt$, ·"hether: or not 

in existencl:'! aL t.hf! time of i!>suiulce of the bonds igsued under 

authodt~y of t.his chapter, .... hich shall he suitable fOI' the 

nDe of any voluntat'y nonproiil~ h05pital, clinic OJ' healt.h 

cat"e facility as defined in section 13~C" L subsection 4, 

or: of any pl'ivate college or \mi.vC!rsity, ~?~~~,=a.tP. 

In!j.til:.~!~ion qC?vet"n~d un<}t!r chap,1:er t.wo hundr,£;~ Glx;ty-t .... o_12 67 )" 

':L~ ,1:~'2.C?~"!h whethcr 1'0)" the establu;hmcnt OJ" malntcnance 

of such college or univet"siLj', or ot any industq: or industrief> 

for thc U\anufactul'lng, processing 01 asr.e;nbling of any 

agriculLural or manufacLured products, even though such 

pt"oc:esf>ed products may l"equit"e further I:.l'eatr.'cnt befon! 

dcliver.y to the ultimat.e consunel', OJ' of .lny commercial 

entcrprlf;e engaged in st.orin<j, .... arehous1n9 or dir.tributlnq 

l>roductG of agt"icultul'(:, m.ining or indust.1'Y including but 

not limited to barge f.1Cilitics and river-fnmt in',provertlent,f> 

useful .. nd conven1cnt for the handl1ng and $toI'age of goods 

and products ot (I») p~lluti()n cont.1(ol f.lcilitil:'!s .... hi(:h shall 

be t.uitclole tor u~c by any .lndl,,,Lry, <.:o:nmr:rcial entel"pri!;" 

-
senate Flle 448, r. 2 

or utility" "P()1lll~ion conu:ol facll'l.t.i~$" mCdl\S <lny 1.1 1\ d , 

buildings, stt'uctures, p.(jillpmt!nt, pipes, putnp!'i. datns, 

rCSel"Volt"", improvement.s, or othcr (.lci llties u$cflll fOl t.he 

purpose 0.1' reducing, prcventifl<j, 01 e1ir.linating pollution 

of t.tH! ,",ater or i:\ir by real!.on of the opt!rat.ions of any 

indllst.I"Y, cornmcrcicll p.nterpl'lr.0. or 'l1:i\ity. "Improve" , 

"itrlpt'Ovlnq" and "improvements" f.hall embr:i.\ce any real pl"opcrt.y, 

pCl'sona} pl'opert.y ot' mixed pl'open,y of any and every kind 

thal~ can be used or tlHlt will be useful 1n connection · ... ith 

.. project, includlnq, with\)ut. lirniting the qcnc1'alit.y of t.he 

foregOIng, l'.lqhts of ,",ay, l"oads, Gtrect.!;, sldinqs, trackage, 

founda.tions, tdn~s, stnH:tures, pipf':s, pip~1in(~s, r')SerVOil"!;, 

utilit.ielJ, materi,lls, equipment. fixt.urel:;, mdchlnery, 

fllrl)it"u1'e, fUl'Ill!J.hings, improvcrnmtt., instrllmef'ltaliLie!> and 

other l'eal, pt!rson .. \l Ot mixed p1'Opet"ty of every kind, whethcl 

,\bove 01' below qt"ound level. 

Sec. 2. Section four hundred ninett:'!en point. t· ... o (419.2), 

Code 1979, il:> amendcd by adding tht'! follo ... ·ing np.w subsection; 

NRW: ;';UBSF.C~l9.~. To issue revenue bonds f01' the plJt"po8e 

of retirinq t'!xi:.,ting illdebt..edness of any pn.v"lle or stdte 

of 10 ...... \ college 01' ul\iver~.iLy or of any pt!rson who incurn;d 

the lndebt.ednp.!;s t.o t'ln<lnC~ .1 pt"ojt'!ct tor allY pl"ivate ot" ::;u\Le 

(.f low .... collcqe or" utl~verli.lty, t.o r.ccure pilyment of thc bonds 

.\~ provided in Lhi:::; chapter", dnt) t.o ent.e1' into a<jt"eC!ment~; 

... ·i th otht'!t:s .... ·i th rC~I>ect to thcsc hond:~ for liuch p.:1yrt""ents 

and upon such tel"mS clno condltions .18 the governing body may 

dt!eJn ,)dvisahlc; in acco1'dance wit.h the prOvlG10nS of {'his 

chapter" Tht: n~t~rinq of any existlt'g indebtedn(!sl!. of a 

prlv,lt.e or sl<\te of IO'''d colleqe 01" uni\'en;il.y or of' ,wy 

p(:l'!>01) who incu1led t"lle lndchtcdne!'i:; to f.lnanc:(': c:t proJcct 

for" a pllVo'l!'e 01" state of lo .... a college or Iwivt!n,:ity shal~ 

ce dec:med i.\ "IJ)'ojecI," for: tht· ~lIrpo'3es of tJ'il$ c1~,-,p'!,~I" 

!II 
:n 
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~;PC. 3. $f'!ct.ion !OU.l· hundred ninet.een poinl eleven 

(41Y.11). Codt! 197? i!'; amended lo read')!; (ollows 

'i:l9.ll TAX F.QUIVALoNl TO BE: PAlD--ASSI::SSMF.NT PROCRDURfi-

-APPRAL ,\flY nuniC1palit.y .lcquil·ing. pur'chaf>ing, conslrucllnq. 

l'econ:itruct1nq, im~rov1ng Ot· extelvhnq ,lilY 1ndusl.l·lCtl bU1ldings 

or pollutl.on control f.acil1tip.s, as Pl'ovlded in thl5 e:h,lptCl', 

shall ,lnnually j),l~i out of the rev~nue from ,.,uch lndustll<;l 

buildings 01' po;,lution ("ontl'ol fac:iliti~s to t.h(! !;t,.)te 01 

Iowa and to t.he cit.y. school dil:'.trict <Iud <'Iny otht:l' politic;.! 

subdlV1SlOIL ;:OUthOl iz.p.d to levy taxp.!'.. " sum equal to the 

illllouul of tdX. d('!tcl·mlnP.'d by <.'tp~lying th(': t;ll{ rdtP.' of thl~ 

t.,lxlng dislricl t.o the dl:l$e~;~p.d v,11ue ot t.)H! Pl·OVel:t.y. which 

t'hp. !;tat.e. 'OUllty. city. school distt'ict or othCI' po1ittC.ll 

s<.lbdlvl!JlOn would rec~\ve if lhe pr\)pcn.y w(!t'e O\o.·ned by ""IW 

pr'lv<lile pen;cm or cott,or·,ltiol) . .llly ot.hf'!t· "t,alUt.e t.O l.he 

conlnu'Y notwlthslan(hnq For purpouef. of ,l[ l'l\'lng ,It, buch 

tax equivalent, th~ pl·opel·t.y ::;hall be v.l1ued ,lnd ,u>ses!H~d 

by the as,..p.!\!;Ol 1n wh()f:f! jurisdiction t.he pl'operty ~s locat\~d, 

In ,l<.:cordance "'. i T.h chap tel 4,," 1. bu t. the tnun i e:i pall t.y. th(: 

Ip.!)$f'!(,: on b~h<d1 ot' the tTIunicipdllt.y. and !.,ueh ot~H.!l· pel'50{ls 

,1S ale aulhol.'i7..~d by chapt.er 441 shall be entllled to Pl·(lt~f.,:,. 

dny ,)ssessmclIl .. nd l .. lke avpca.1~ in the ScHee m,lnuel au ,my 

l<lxpayp.r. Such vcdUdt.ioor. sh,)ll be lncludeu HI 21ny SUn1l1 .. tlOI: 

of va1uatlOO!; ~n Ull~ taxing d15t.rict for all puqH):3e5 knowr. 

t,() the 111',1. Ir.comr. frem this liource shell1 be (;ornHdel'~d undel 

lbe pr'ovisions of !;cetion 381.1.&. (;Ubt.C!cl.lOIi 1., pa:lIg'dvh 

"0". 

~_~AG~PB .PIVIDEO. If i'.nd to Lhe \~xt.ent the procee.dl:l')s 

I.!nder .... hlcn the honds ,lulhol'u:ed to be 15sucd under U1(~ 

Pl·ovlslon:.> of ~:hlu ch .. pt.~r f>O pt·ovlde. th~ :n\lnicipallty rt'<'Iy 

<lgree t.o co-opcr.lte .... it.h the le.s5ee ot a p,'oject H) COlUwct.lon 

· .. Ilt.h any admlOiH.tr"tivC! or jud1c1al PI'oC(!~dIngs fot d(':t.el·mining 

e 
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Lhe v,ll idit:.y 01: <'Ir:lount ot ,UIY such paYlnent.s ano1 milY agree 

t.o c)ppoinl 01' def:ignctt.~ <.'tIld l·e::;p.t·v(; U~P. rl")ht. in ctnd for 'tl.lC{) 

le!>::;e~ t.o lai<.p. ,111 aclion whIch lht! 1".IInH-ip<l11ty may 1 a ... ·fu1 11' 

t.1XC! in re~;pect. of such payment::; and all ;natt:l~rG t'el,')ling 

t.her~T.o, pt'ovided, how(!ve.l.'. th,.t such leasee ::;h,)11 beal.· ilnd 

P,lY all ('osts dnd expen~;es. of the municIpalit.y lher:eby 1ncul'rcd 

.1l thc! n:q\lest of uuch le!.'geE! or by n~.=tson of any such act10ll 

taken by such lc!ssee In behalf of lht: tr.unicip,llit.y. Any 

l~sse(! of a pn>ject which hits pald, ,16 1'p.nt.1I1!~ ,)ddil1on,')1 

t.o t.hose r~qllired to h~ pal<\ pUl'IHI<tllt to ::;ection 4l().5, t.he 

amount.s :equll'Pod by lhe fir!>t sf'!nlerKp. of thif; section to 

be pctId by the municipal i t.y shall not. bf': l'equircd to pay any 

such tax!':s lo the statt: or to any such couuty. city, !;chool 

disll·lCt. or olhet p",liticitl lOubdiviz;lon. ,)ny othel' !>tatule 

to Ull" (;onl~ri.\[y nOt' ..... ithstandillq. 1'0 lhe f\xtent that any 

le!;f.ec or contract ing pilr ty P,l~iS tax~s on a Pl·O.Ject. ()l l>2Irt 

thc:r~of. t.h(,! (Ouniclpa11t.y sh'lL not lie reqult'ed to pay lhe 

tax (!qlllvalf'!nt hen:ln Pl·OVldf'!d. dnd to :.iuch exlent the lessee: 

01 contract.1nq p;nty ::;h,) 1 1 not. roc l'(!quit'cd to pi'ly amount.b 

t~o the mllniClpalit.i' ('or such purpos!': 

.ri·~~"'ACRAPt.1 J;!IVlOED. T)ns sectlon "hall noL be ,)pp1icabh' 

to any mlln1cipallty acqulrinq, pur ...... h .. slng, consLt'uct.ln9· 

l'(!con!;tructinq, H-lpl'oving, ot ~xt~ndlnq ,lny t;.ui Idings fot 

the plll'))O! .• e o( e!itablish.lnq, I ... ainl<~:i.ning, or <'lHs..l!..t.il)g any 

Pl·lVitt.C 9.r s.late o_f Lowa colleqp. or unlvPorslly. nOl to ,lny 

nuraclp.=tlit.y i!1 connect.lon W1Ul any projcct (or the benefil 

of i, voluntdl:Y nonpl'ofit f}o:.>pital, clirllc, or health C<H'~ 

facillt.y. Ule p['op~rty of which l!; otoen·/ir.c exempt. under 

thc provisiol':s of chapt.('!r 42". The payment. col1ect.ior., <toe. 

,lPP01·t.1oIlOlent of the lax e(jlllvalcnt. shall h(.' ~llbject t.o th(~ 

provision!; of chaptet'!; -145. 11(, and 44',. 

e 
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Sec. 4. This Act, being deemed of immediate importance, 

shall take effect from and after its publication in The Record, 

a newspaper published in Cedar Falls, Iowa, and in the Lee 

Town News, a newspaper published in Des Moines, Iowa. 
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