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ELL JAN o 1968

By VAN GILST

Passed Senate, Date 2., «_. 2572 «,.7; Passed House, Date
Vote: Avyes </ 7 Nays o Vote: Ayes Nays
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A BILL FOR

1 An Act relating to motor fuel tax credits,
2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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SENATE FILE 9

§-30¢5

1 Amend Senate File 9 as follows: .

2 1., Page 1, line 14, by striking the words "earnings
3 received" and inserting in lieu thereof the words

4 "the person's pro rata share Qf the earnings”.

§-3065 FILED delpdind 274y wv7; BY ROLF V. CRAFT
FEBRUARY 12, 1979 BASS VAN GILST

1YY t2ST72




Section 1. Section four hundred twenty-two point eighty-
s1iX (422.86), unnumbered paragraph one (1), Code 1979, is
amended to read as tollows:

In lieu of the fuel tax refund provided in sections 324.17
to 324.19, each person or corporation subject to taxation
under divisions II or III of this chapter, except those persons
or corporations licensed under sections 324.4 or 324.36, may
elect to receive an income tax credit for tax years beginning
on or after January 1, 1975. The person or corporation which
elects to receive an income tax credit shall cancel 1ts refund
permit obtained under section 324.18 within thirty days after
the first day of its tax year. For the purposes of this

section the term '"person" includes a person claiming a tax

credit based upon earnings received from a partnership or

corporation which corporation or partnership as a business

entity is not subject to a tax under divisions two (II) or

three {(I1I) of this chapter as a partnership or corpeoration.

when the election to receive an income tax credit has been
made, 1t remains effective for at least one tax year, and
for subseguent tax years unless a change is requested and

a new refund permit applied for within thirty days after the
first day of the person's or corporation's tax year. The
income tax credit shall be the amount of the Iowa fuel tax
paid on fuel purchased by the person or corporation and used
as follows:

Sec. 2. This Act is effective January first following
1ts enactment for income tax credits claimed in tax returns
filed subsequent to January first following its enactment.

EXPLANATION

This bi1ll clarifies that individuals who are members of
partnerships or subchapter S corporations may use the income
tax credit mechanism in lieu of application for guarterly
refunds for motor fuel tax paid.

The bi1ll would be effective January first following its
enactment for all returns filed after January first.
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A BILL FOR

1 An Act relating to motor fuel tax credits.
2 B: IT BWACTEL BY Tl GLEWeRAL ASSLMBLY OF T STATE OF IOWA:
3

= New Language

by the Senate
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Section 1. Scection four aunured twenty-two point eignty-—
six (422,.86), unnumbered paragrawpn onc (1), Coue 1979, 1is
eacnded to read as follows:

In liecu of tne fucl tas refand provided in sections 324,17
to 324.19, cach person or corporation supject to taxation
under divisions II or IITI of tais chapter, except tnose persons
or corporations licensed under sections 324.4 or 324.36, may
elect to receive an inconme tax credit for tax years beginning
on or after January 1, 197L. Tae person or corporation which
elects to recelve an income tax credit shall cancel its refund
permit obtained under section 320¢.1s witaln thirty days after

tne first day of its tax year. For the purposes of tais

section the term "person" includes a person claiming a tax

credit pased upon tie person's pro rata share of tne earnings
m’ A - -]
from a partnersnip or corporation which corporation or

partnership as a business entity is not subject to a tax under

Jdivisions two (IT) or taree (III}) of tnis cnapter as a

partnersiip or corporaiion. Wnen tae election to receive an

income tax credailt 1as been made, it remains effective for
at least one tax year, and for suosequent tax years unless
a change 15 requested and a new refund permit applied for
witnin tnirty days aftcr tue first yay of tne person's ox
corporation's tax year. Tne income tax c¢redit shall be tne
arount of the Iowa fuel tax paid on fuel purchased by the
person or corporation ana usea as follows:

Sec. 2. Tais Act is cffective January first following
its enactment for income tax credits claimea in tax returns
filed subseqguent to January first following its enactment.

EAPLALATION

Tnis 0ill clarifies that individuals wno are members of
partnersnips or subchnapter S corporations may use the income
tax credit mecaanism in lieu of application for guarterly
refunds for motor fuel tax paid.

Tne 0ill would be effective January first following its
enactment for all returns filed after January first.
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SENATE FILE 9
H-4233

printed by the Senate, as follows:

and figure "eighty-six (422.86)" and inserting in

DN E W

(422.110)".

3

Amend Senate File 9, as amended, passed, and re-

1. Page 1, lines 1 and 2, by striking the word

lieu thereof the words and figure "one hundred ten

H-4233 FILED 5?ﬁ£¢b§}f'5‘3 BY COMMITTEE ON WAYS AND MEANS

V

MAY 2, 1979 {?_105';) WEST, Chairperson

HOUSE AMENDMENT TO SENATE FILE 9
S-3713

1 Amend Senate File 9, as amended, passed, and re-
2 printed by the Senate, as follows:

3 l. Page 1, lines 1 and 2, by striking the word
4 and figure "eighty-six (422.86)" and inserting in
5 lieu thereof the words and figure "one hundred ten
6 (422.110)".

S-3713 FILED RECEIVED FROM THE HOUSE
MAY 7, 1979
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Senate File 9, P. 2

corporation's tax year. The income tax credit shall be the
amount. of the lowa fuel tax paid on fuel purchased by the
person or corporation and used as follows:
Sec. 2. This Act is effective January first following
its enactment for income tax credits claimed in tax returns
SENATE FILE 9 filed subseguent to January first following its enactment.

AN ACT
RELATIKG TO MOTOR FUR[, TAX CREDITS.

TERRY F.. BRANSTAD
8E 1T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TOWA: President of the Senate

cection 1. Section four hundred twenty-two point one
hurdred ten (422.110), unnumbered paragraph one (1), Code . .
1979, 1s amended to read as follows: FLOYD H. MILLEN

in i1eu of the fuel tax refund provided in scctions 324.17 Speaker of the House
Lo 374.1%, €ach person or corporation subject to taxation
under céivisions [1 or I11 of this chapter, except thuse peryons 1 hereby cevtify that this bill originated in the Senate and
o1 corporations licensed under sections 324.4 o1 324.35, may is nown as Senate File 9, Sixty-eighth General Assembly.

elact Lo recelve an tncome tax credit for tax yearS feginning

on or after January 1, 1975, The person or corporation wh:ch

elects te receive an income tax credit shall cancel 1ts refund Lo .

permit obtained under section 324.18 withan thirty days after FRANK J. STORX

the first day of its tax year. Foz the purposes ol this secretary of the Senate

sectlon the term “person” includes a person cldim:ng a tax Approve ) 1979

v

from a portnership or corporation which corporatioen or

partnership as & business _entity is not subject Lo a tax under —_ .
diviziops two (11) or tnree (KI1) of this chaptes as 4 ROBERY fr. RAY

partnership or ¢orporation. Wwhen the election Lo recelve Govarnor

an income tax credit has been made. 1t remains cffective for
at least one tax year, and for subsequent Lax ycars unless

a change s requested and 4 new refund permit applied for
within tharty days after the first day of the person's or




