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A BILL FOR 
1 An Act for the legalization of the sale of $390,000 general 

2 obligation corporate purpose bonds dated April 1, 1978, 

3 and $320,000 water revenu~ bonds dated April 1, 1978, 

4 of the city of Grimes, Polk County, Iowa. 
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S-5768 

SE~!riTE FILE 2263 

1. Amend Senate File 2263 as follows: 
2. Page 3, by inserting after line 16 
3. sec'::ion: 

rne following new 

4. "Sec. This Act, beino deemed of immediat:e imoor'::a~ce, 
5. shall take effect and be in force from and after i';:s·p~blica-
6. ticn in t.,e Northeast :)allas County Record, a newspaper published 
7. in Woodward, Iowa, and in the West Des Moines Express, a news­
a. paper published in West Des Moines, Iowa." 

S-5768 FILED & ADOPTED (f ,_,,,,_) 
y"'y 3, 1978 

S:" DAVID :.!. P.E.~DI~!GER 



S . F. a,Jko II . F. 

1 >-1HEREJ\S, the City of Grimes (the "City") has heretofore 

2 proposed to contract indebtedness and issue $390,000 General 

3 ObJ igati.on Corporate Purpose nonds to provide funds to pi1y 

4 the cost to that extent of constructing facilities useful 

5 for the collection and disposal of sewage and industrial 

6 lvastes in a sanitary manner and refunding ter.1porary sewer 

7 revenue obligations delivered in payment of materials and 

8 services furnished therefor and of improving and extending 

9 the Hunicipal 1\aterl;orks, and has published notice of the 

10 proposed action and held a hearing thereon, and has called 

11 a special city elcctio'"l to vote on the question of issuir.g 

12 bonds for t:<e pur:;>ose of improving and extendir.g tr.c ~lunicipal 

13 \·laten;orks, at 11hic:l election the propositior-. Wi1S adopted 

14 by a vote in favor equal to at least 60% of the total votes 

15 cast for and against the proposition and the City thereafte~ 

16 dcter:1ined to take additio:oal action :or the issui1nce of U1e 

17 !3onds; a:od 

18 \·iHEREi\S, the City of Grimes is authorized to issue 

19 negotiable interest-bearing revenue bonds for tl1e purpose 

20 of defr.ayi!lg ~he cost of the i;.;provemcnts to the i'!l.lnicipal 

21 lfla tcr~ ... ·o!:'ks a!l.d tc re fu:1d temporary pl8d(je orders delivered 

22 in pc1)'1":H:~nt of materials anU services furnis!1ed for 0uch 

23 improvcmG:1ts, '~hich ~onds are to be paid from the ~Gt revenues 

24 of the 11unicipal i'laterworks; and 

25 lvHEREi\S, the City did hold a hearing upon its intention 

26 to issue $320,000 \·later Revenue Bonds to pay the cost of the 

2 7 improvcmcn ts to the :1unicipal Water11orks System and to refund 

28 temporary pledge orders, all in accordi1nce with Sections 

29 384.82 and 384.83 of the Code of Im-.'a, 1977, as amended, and 
30 

31 
at such :JC.'lring, no oral or written objections 1vcrc filed 

thereto, and t:.e City has taken additional action for the 

32 isSUi1nce of bonds; and 

33 1\HEREAS, in compliance with Ci1apter 75 of the Code of Iowa, 

34 the City did receive and consider bids for the purchase i1nd 

35 sale of the aforementioned $390,000 General Obligation 
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S.F. 4.3 H.F. 

1 Corporate Purpose Bonds and $320,000 Water Revenue Bonds; 

2 and 

3 WHERI>AS, at public sale of the $390,000 Gcner.al Oblirption 

4 Corporate Purpose Uonds upon fin~l canvass of all bids, the 

5 bid of Central National Bank of Des Noines, Iowa, and White, 

6 Weld & Company, I:1corpora ted, of t·linncapolis, 1-linnesota, Has 

7 determined to be the highest and best bid, such !:lid being 

8 at a price of not less than par and accrued interest, and 

9 at such sale there were five bidders for the purchase of the 

10 bonds; a.11d 

11 \~HER:CAS, at public sale of the $320,000 \'later Revenue Bonds 

12 the bid of Carleton D. Beh Company of Des Moines, Im;a, \vas 

13 determined to be the highest and best bid, being at a price 

14 not less than par and accrued interest, and at said sale there 

15 were three bidders; and 

16 \'/HERL:AS, a notice of sale for both the $390,000 Ge!1eral 
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Obligation Corporate Purpose Bonds and the $320,000 Water 

Revenue 3onds were ~u~!is!1ed in the l~ortheast Dallas County 

Record, a \.;eekly nm1spaper published in the City o: 11ood'.1a rd, 

Iowa, in Dallas County, Iowa, such publications baing for 

t>lO consecutive lveeks commencing Harch 16, 1978, and ending 

1-iarch 23, 1978; and 

l'lHEREl\S, Cl1apter 75 of the Code of IO\·Ia specifies that 

a notice of sale of bonds must be published in the county 

1n which the municipality is located; and 

WHEREAS, the :-lortheast Dallas County Record maintains an 

office in Grimes, Polk County, Iowa, at 625 First Street, 

but the ne1.,spaper is published in Woodward, Dallas County, 

Io1·;a; and 

IV!!EREAS, t."'e actions of the City clearly have been 1n 

3 1 substantial compliance with the statutes, the notices were 
32 

33 

34 

made, and a successful sale \-las :1eld with several bidders 

competitively bidding for the purchase of the bonds of each 

issue; and 

35 1•/HEREAS, doubts have arisen concerning the validity and 
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S. F. ;2.J.~3ll. F. 

1 lcg~l sufficiency of the notices of sale and it is deemed 

2 adv isablc to put such doubts and all others that might ar isc 

3 concerning the same forever to rest; 

4 NO\\', THERl:FORE, SE IT ENACTED l3Y THE GENERAL l\SSE~1BLY OF 

5 THE STATE OF IOWA: 

6 Section 1. All proceedings heretofore taken by the City 

7 Council of ~~e City of Grimes, Polk County, Iowa, in connection 

8 -.~i th the publication of notices of sale of bonds for the sale 

9 of $390,000 Gene1·a1 Obligation Corporate Purpose Bonds dated 

10 April 1, 1978, and $320,000 liater l<evenue Bonds dated April 

11 1, 1978, and the proceedings of the City Council relating 

12 to the sale and issuance of both issues of bonds are hereby 

13 declared to be legal and valid, and the City Council of the 

14 City of Grimes, Im·;a, is authorized to sell both issues of 

15 bonds to the highest and best bidders LMerefor at par and 

16 ~ccrucd interest, as provided by statute. 

17 

18 Ttis bill legalizes proceedings taken by the city of Grimes, 

19 Iowa relating to the sale of bonds and the notice o: sale. 
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SElh\TE :'I J,H 226.1 

,\:: ACT 

fOR Tm: Lf.GALIZATION 0? 'i'liE SALE: OF n90,000 Gt-:NER.-\L 

OBI.IC:,\TIOtl CX!RPOR!~TE I"URPOSH HC~IOS ll.-\Tf-:0 1\PRII. 1, 1<J78, 

,UHJ $.120,000 \''A'TER REVI-:HUE 8('~1'>$ DA'~~ED APRIL 1, 19"/!l, 01-" 

THE CIT\' o: GRI!iES, POJ.K comnY, lO",'I't\. 

Wi-IJ:REh3, th~ City of Grimes (the "Cit:,•") :-w::; herctOf(lrC 

pro?OSPd to contract i.ndcbtt:!dness and l..S~uc S390 ,000 Gcner.::ol 

Obligation ..:orpcorat.e Purpo!le l!on•ls t.o JHoviCc funds to plly 

the cnst to th•lt cxt.<"!nt of conatru..:tin] fclcilitiea usc~ful 

for the collt~ction llnd dispc-sal or se"dllqC. cmd industt"i.!!!l 

wastes in a :_,,lnit.ary manner clnd t·efunding tc:~rot"ary l::l.:.:· ... ·(!r 

rovenuc Qbliryations delivered in p<li'ment o( materials and 

$ervic~s furnished therefor and of improving and oxtendi.nq 

t.he Munici:>al Nc!.ten:orks, <:md ;lM> pub! is heel notice of the 

;>roposod <lct'ion .:.nd fleld a hecHing thereon, and has called 

a .!lpcci.ll city cl~ction to vote on the guest.1on of issuing 

bo:1ds for the purpO!Je of improv1ng ,md e:>:t(.cndinq the ~tun.i.cipetl 

'Naterwot·':s, .:1t uhich clcct..ion the: proposition w3s adopted 

by a vot~ in fllvor: eq\l<tl to at lcctst 60,_ of th~ t:otal votP.s 

cast fot· c1nd .1gain~t th~ proposltion :l:Od t.he City ther~aft.(~t· 

• fl 

Senate Pile 2263, J•. 2 

detcrtiined to t..1ke at:ditional .1ction for the ia5uance of tht1 

Bond!>; and 

h11EREAS, t:h~ City of Grinu.:a is authoriowd to is~uc 

ra~gotiablc l.ntcrest-h(~.1Yin9 r~venu;_• bonds for t.ho ;)urpose 

ot defraying thH c0st of the in•pt·ovement.s to lh1...~ P.unicipal 

~o.·at.~~t-wol.·ks. and to rHfur.d t.Hmporary pledge ord~1·s doliven:C 

in p:tynu.:nt of :n;tt.et·l.,ll~. and sor•:ic<..!s funushed :':or such 

in·;;:~t·o·Jcnents, "''hLch bonds .1re t.o cc p.:tld from t:ho not n.•v<-HlU<!s 

of the Municipal h"at.en.>ork~~: llnd 

Wlll!Rt-:M;, thE~ City did hoiC. a hcar·inq u~on it.s intcnt.1on 

t.o i!Jsu.:.: $)20,000 -,~,Ht~r R~v~n•l~ IY..>ncls 1:0 p.1y t:h(~ c0st. of the 

i.tr,:.r·ove:nents to tnc MUJll.cipal H.:;,tenmrks Systcn and to refund 

t.P.:nporary plcci9e onJcrs, all in ac..:ordance .... -ith S<!ction~; 

)811.82 and .~84,83 of t.h~ Code of Iow,1, 1977, as all"er.d.:.:d, ctnd 

at such he<lrinq, no orctl or· writt~n ob:)~<":t.ions ~otere filod 

t:t.eret.o, .1nd thf~ City hm·. taken .1ddit.ion.1l action for the 

if>!>Ui:tuc.:.: of bonds; .:.nd 

'''HEREAS, in conplianc ... ~ with Chapter. ")'j of the Cod~~ of Iowa, 

the C:i t.y did rcc~i 1/f:! and con.:.i.df!r hi,is for t:h<.: purcht'I!H~ and 

sale oJ th~ afor~nentioned $3YO,OOO G~n~ral Obl1qation 

Cor;>orat.t'! Pun:o~··~ Bonds ,ond $.l20, 000 h'at•)l" PRvenu~ Fonds; 

ctnd 

".-li!E:RBAS, at public sale of the f:J90,000 General Obliqation 

Corporate Purpo!JC J!ond~ upor·, :inal caii'Ji:t!>!J of:' all bids, t.hn 

bl.d of C<.:utral N.:.tionat Bctnk of I>'..!S Noit~e~~. Io....,a, and -.~hit:e, 

1-."cld & Conpa:OJ', IncoqJOratcd, of MLn:ocapolis, P.~im•o:.:sot.l, wa~.• 

(h:tcrmi:wd t.o he: t.h(~ :liqhc~.>t and b~:~t b!d, OJ\.1<:.::1 bid being 

at" <l pric~ of n0t". loss th.:tn p.-u:· and accnl(~d int.(!rest, and 

at. sach sale t.hert~ ~o;e~-~ fLv(~ biddc~~-~ for the purch.l!W of the 

bc-ndu; ctnC 

'rlt;I-:RI-:.;S, i:l.t ;:•.wlic !'<d.'..: of' tht' S:l:!J,OOO '.-J.::st.:.:r· R~ven\K' Bond:.; 

th~ b.:d of C.lrl .. •ton [1. Beh Comt!<ll~r ot ()1~5 f·toLr:o:.:s, lo._.,,, · ... ·as 

dct;_·:·rnncd t:) i.:t t:H: hi.c;lwst. :ton:: be~t ::>~d. bci.n9 at il :ric-<> 

not :o:!JS th<t~l F.lf' ,ond <IC<:.:f'ue~! int:;_•r<..:r;t, .1nd at !Jc\id S<!l0 thcr\~ 

~o;c::-·.: tt·.n;~ bi~de:·~;; ·:uK!. 

!fl 
:n 

~ 



Senilb• FiL· ).)tJ3, I•. 

'.-lliE.JU·:A;;, a not:.LCP o1 Dele f0:- b.)~.;"l t.hl' S1Y0, 1)0C \.(meral 

Obi. i g,H.: :"' Corp:H.::ttt~ Parpor.~ !lonC.s <H•.d tt'.c ! 320, OGO Uat(~ r 

Rc•.·en\j,l' !londs ·..;c:-c pub.l.Lshc~;! in ~:Of'! 1\:)rt.hca:.;t r>al L1!; Cou:"l!·f' 

H~~C"•)rd, .1 '.-'t:ckly n~w.•;pa~cr publi!itlo:.:d 111 ':(H~ ('it}' of Woodw,1nJ, 

I:!· ... ·a, ln .ledltt.s Cour:ty, Iow,1, ~uch publi.c-.-,tior•>:· llCl:I<J f:n· 

~:wo <.:onf,<'!cutive W(!Ck~ COfl'llfl~nc~tH; 1'1-ll'C:h ;(., 1978, ;md cndi:v: 

s~ndto 2111~ l263, v. ij 

h0ndG to lhr! :·li<.Jh<~st <Hid bl:at bi:idt.•rs thcrcfo;;:- a! par and 

iH.:..:ruc:i. ll\l(.'J0$t, <1:> provi<:cd by statute. 

Sec. 2. Th~$ Act, b1~1ng d~P.IH~C 0'! i;"U'!!Cdiate tn·pol·tance, 

!J.l~<lll. t<.~k(~ cff,~ct. and b1.~ in f<)!·~~~ fro:n and .1ft:Pr .lt.s 

pdbliCi::!.lion .1n t.he Nortfle,lsl Oall,1::=; County J.(P.\.'Ord, a ncwsp<"I?Cl' 

:;~l.:>ll!';hf~d in 'Nood .... ·ar·d, Iowa, <t:KI in tht: 'rl'c:ot Des ~loinl~ti 

Ncu:c:h 23, 1978; .1nd E:.:pr·(~!'i~, <\ ncwspap,~r published in WPst o~~~ r-:oincs, Iowa. 

Wlll:m:,;s, Cha;>ler 7S of the Cod(~ of !rJwa !'ipP.ci fie:~ t.!\,lt 

a 1\...ltlCP. ot sale o:: bonds mtlSt bl: publir;h•~d in tlh~ county 

1n w.'llCh t.IH.' ~unici:>alit.y is l<.:><..:,lU~d; ctnC: 

·,mf-~REt~, t.he :;r,rthE!CI~Jt Dallas Coucty ~P.<':Ord JMd~~ .• \lnt; :tn 

off~cP. in Gl"llt'C::>, Polk County, Iow.1, .:..~. 625 fiirst Street, 

';t...t the N~·.~s;.a;er is publi~;twd 1n Wood· .. ·clt·d, Dall.1s C0unty, 

I(';·..,.a: .1nd 

1-.'JIERHA~:, ~.00 actions Of the C1t.y Cl.f!c'..r.ly )li\Ve l:-?!f~n HI 

substc1nti~! <""orrpliancl~ with the st.at.ut.f!~, U:e notlcl~!i Wl~rOJ 

rr-aCf~. cud '' suc.:;(~~.>:::ful sale w.1:=; he:ld with s~~r.ll bHidP.rs 

corn:;:r:tith·ely bui(dn9 for the purch,l!;e of the bonds of 0<tCtl 

i~;!'iuc; .::~nd 

hli::!<HI-.5, doubta ha.'.'C <.U"lS(m co:oncc~rr.in9 thn val1dity C!.nd 

les<tl sufi"i.cu~ncy of llu~ no~.lCI'!!'. of S<tle ,,nd Lt il> dc~mt.~d 

.:=dvisabll~ 1:0 put such doubts and .:tll otl;ers that tl'io··lt .lrl~o? 

concen•ing t.hc~ sam.._. fol't:!V(~r t0 rest; NOH TIWRHORI-:, 

Bl-: lT I-:~lAC';'i:D BY TilE Gf-:m:RAL AS~';;HBLY CW TllH STA':'!: 01- 1C:'t1!.: 

Sect1or. 1. l'd I proct::edings b<rt'!t.OfOt't:: taken by HH) City 

Cou:1:...·il of tiH~ City uf Grime:~. Po!·< County, lo· .. ·.l, in r.unncctHm 

o-:it..1 the pub! icat.}On of not.LC(~S of !Jale of b:-mds for t:1o:..· sal(~ 

'>f $390,000 Genpr·al OblHJ.lllo:~ Corpor<:~te PJrpos<= bond!; ~.:ated 

;9ri.l 1, ~97b, at:d $320,000 Uat(!r Rc•J~;nuf! Honds dnt1.:d April 

1, 1978, MHi the i,)roceorhn<Jf> c! t.htO- C~t.y Council rclatin9 

to the sale .1nC i~10uanc~ of bot.h i:::l" .• w:s "f lxmds .lrP hP.rPhy 

dN.:lar0::. t.<• ;:,e leqal and valid, .lnd t.h!-! Ci'"-.y Cou;wi l o: tho 

Ci*~y of Gr·imes, Iowa, is ,\ulhoru:.(.>Q to !H:·ll l~oth i.fi.!\\1(~!• of 

•• • 

ARTHUR ,',, NEU 
!'resident. of the Sen.ctte 

[1,"\LE M. CO:::IilV\N ·-·-----

s::eakPr of thP. llous~ 

I her~by ccrl1fy t.hat thif, bill oriqin<tt.-.:d in the Sen.ltc and 

~$ kno .... ·n .ls S~nat.e File 22(;3, Slxty-sev~ntil Cener·al Assonhly. 

;,ppro•Jed __ 5h~. 

ROB~:R1; D, HAY 
Ccv.:.:rno1· 

1978 

x>'iiw"P·:--i.Ti;"H·r· -----
Actinq Se<:retar~· of tho:..• Senalo 

• 


