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A BILL FOR

1 An Act for the legalization of the sale of $390,000 general
2 obligation corporate purpose bonds dated April 1, 1978,
3 and $320,000 water revenue bonds dated April 1, 1978,
4 of the city of Grimes, Polk County, Iowa.
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1. Amend Senate File 2263 as Zcllows:
2. Page 3, by inserting aiter line 16 the following new
3. section:
4. "Sec. . This Act, being deemed of immediate importance,

5. shall take effect and be in force from and after its publica-

6. tion in the MNortheast Dallas County Record, a newspaper published
7. in Weodward, Iowa, and in the West Des Moines Express, a news-

8. paper published in West Des Moines, Iowa.”

*. : 5~5768 FILED & ADOPTED (p /547 BY DAVID M. READINGER
MAY 3, 1978

r

cPO-1Gi0Y T 2S7




S.

11
12
13
14
15
16
17
18
15
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35

F.Mﬂ.?.

WHEREAS, the City of Grimes (the "City") has herctofore
proposcd to contract indebtedness and issue $390,000 General
Ohligation Corporate Purpose 3onds (o provide funds to pay
the cost to that extent of constructing facilities useful
for the collection and disposal of scwage and industrial
wastes in a sanitary manner and refunding temporary sewer
revenue obligations delivered in payment of materials and
services furnished therefor and of improving and extending
the Municipal Waterworks, and has published notice of the
proposed action and held a hearing thereon, andé has called
a special city elcecction to vote on the cguestion of issuing
bonds for the purpose of improving and extending the Municipal
Waterworxs, at which election the proposition was adopted
by a vote in favor egual to at least 60% of the total votes
cast for and against the vroposition and the City thereafter
dctermnined to take additional action for the issuance of the
Bonds; and

WHRERFEAS, the City of Grimes 1s authorized t¢ issue
negotiable interest-bearing revenue bonds for the purpose
of defraving the cost 0of the improvements to the Municipal
Watcrworks and tc refund temporary pledge orders delivered
in payment of materials and services furnished for such
improvements, which bonds are to be paid from the net revenues
of the Municipal Waterworks; and

WHEREAS, the City did hold a hearing upon its intention
to issue $320,000 Water Revenue Bonds to pay the cost of the
improvements to the Municipal Waterworks System and to refund
temporary pledge orders, all in accordance with Sections
384,82 and 384.83 of the Code of Iowa, 1977, as amended, and
at such hearing, no oral or written objecctions were filed
thereto, and the City has taken additional action for the
issuance of honds; and

WHEREAS, in compliance with Chapter 75 of the Code of Iowa,
the City did reccive and consider bids for the purchase and

sale of the aforementioned $390,000 General Obligation
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Corporate Purpose Bonds and $320,000 Water Recvenue Bonds;
and

WHEREAS, at public sale of the $390,000 General Obligation
Corporate Purpose Bonds upon final canvass of all bids, the
bid of Central National Bank of Des Moines, lowa, and White,
Weld & Company, Incorporated, of Minnecapolis, Minnesota, was
determined to be the highest and best bid, such »id being
at a price of not less than par and accrued interest, and
at such sale there were five bidders for the purchase of the
bonds; and

WHEREAS, at public sale of the $320,000 Water Revenue Bondés

the bid of Carleton D. Beh Company of Das Moines, Iowa, was

determined to he the highest and best bid, heing at a price
not less than par and accrued interest, and at said sale there
were three bidders: and

WHERLCAS, a notice of sale for both the $390,027 General
Obligation Corporate Purpose Bendgs anéd the $320,000 Water
Revenue Bonds were published in the Northeast Dallas County
Record, a weekly neuspaper published in the City of Woodward,
Iowa, in Dallas County, Towa, such publications bheing for
two consecutive weeks commencing March 16, 1978, and ending
March 23, 1978; and

WHEREAS, Chapter 75 of the Code of Iowa specifies that
a notice of sale of bonds nust be published in the county
in which the municipality is located; and

WHEREAS, the HNortheast Dallas County Record maintains an
office in Grimes, Polk County, Iowa, at 625 First Street,
but the newspaper is published in Woodward, Dallas County,
Towa; and

WHEREAS, the actions of the City clearly have been in
substantial compliance with the statutes, the notices were
made, and a successful sale was eld with several bidders
competitively bidding for the purchase of the bonds of each

issue; and
WHEREAS, doubts have arisen concerning the validity and
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legal sufficiency of the notices of sale and it is deemed

advisable to put such doubts and all others that might arisce

concerning the same forever to rest;

NOW, THERLFORE, BE IT ENACTED BY THE CCENERAL ASSEMBLY OF

THE STATLC Or' IOWA:

Section 1. All proceedings heretofore taken by the City

Council of the City of Grimes, Polk County,

Iowa, in connection

with the publication of notices of sale of bonds for the sale
of $390,000 General Obligation Corporate Purpose Bonds dated

April 1, 1978, and $320,000 Water Revenue Bonds dated April

1, 1978, and the procecedings of the City Council relating

to the sale and issuance of both issues of bonds are hereby
declared to be legal arnd valid, and the City Council of the

City of Grimes, Iowa, 1s authorized to secll both issues of

bonds to the highest and best bidders therefor at par and

accrucd interest, as provided by statute.
EXPLANATION

Tiiis bill legalizes proceedlngs taken by the city of Grimes,

Iowa relating to the sale of bonds and the

notice of sale.
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SERATE TILE 22613

AN ACT
FOR THE LEGALIZATION O THE SALE OF $290,000 GENERAL

OSLIGATION CORPORATE PURPOSE BCMOS DATED APRIL 1, 1978,

ARID $320,000 WATER REVENUE BONDS DATED APRIL 1, 1974, OF

THE CITY OT GRIMES, POLK COMNTY, I0WA.

WHLEREAS, the City of Grimes (the "City"} has heretofore
prooosed to contract indebtedness and issue $390,000 General
Gbligation Corporate Purposc Bonds to provicde funds to pay
the cost te that extent of constructing facilities uscful
for the collection and dispesal of scwage and industrial
wagtes in a sanitary manner ond refunding tenporary sewer
revenuce oblinations delivered in payment of materials and
serviceg furnished thercfor and of improving and oxtending
the Municipal Watervorks, and hes published notice of the
proposed action and neld a hearing thercon, and has called
a special city election to wote on the question of issuing
bonds for the purpose of improving and extending the Municipal
Waterworks, at voich election the proposition was adopted
by a vete in favor oqual to at lecast 608 of the total votes

cast for and against the proposition and the City thereafter

Senate File 2263, P, 2

determined Lo take additional action for the issuance of the
Bonds: anbd
WHEREAS, the City of CGrimes is authorized to issue

nogotiable interest-bearing revenue bonds for the pureose

ot defraying the cost of the improvements to the Municipal

watoerworks and te refund temporary pledge orders delivered
in payment of materials and scrvices furnished Jor such
ingrovenents, which bonds are to re pard from the net revenues
of the Municipal Waterworks: oand

WHEREAS, the City did hold a hearing ugon its intention
to issuc §320,000 Water Revenue Bonds to pay the cost of the
irsrovements to Lthe Municipal Wetoerworks System and to refund
temporary pledge orders, all in accordance with $cctions
384,82 and 184.83 of the Code of I[owa, 1377, as arended, and
at such heariny, nc oral or written ohiections were filed
thereto, and the Ciry has taken additional action for the
issuance of bonds; and

IWHEREAS, in compliance with Chapter 7% of the Code of Iowa,
the City did receive and consider bids for the purchase and
sale of the atorementioned $390,000 General Cbligation
Corporate DPurcose Bonds and $320,000 Water Revenue Bonds;
and

YWHERBAS, at public sale of the §390,000 General Obligation
Corporate Purpose RPonds upon £inal cenvass of all bids, the
bid of Central Rational Bank of Des Moines, Iowa, and White,
Weld & Conpany, Incorporated, of Minneapoelis, Minnesota, was
determined to be the nighest and best bid, such bid being
at a price of nnt less than par and acerued intercst, and
at such sale there were five bidders for the purchase of the
boends; and

WHEREAS, at puslic male of the 3320,000 wWater Revenue Bonds
the bid ¢f Carleton D. Beh Company of Des Moines, Jowa, wWas
deterrined to e tae highest ansd best 22d, being at a yrice
not Less than par and accrued interast, and at gaid szle there

were three bidders: and
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WHEREASZ, a notice of sele for bhoth the $390,000 General
Obligation Corporate Purpose Ronds and the 4320, 000 Water
Revenue Bonds were puklished in “oe Norrtheast Dallasg County
kecord, a weekly newspaper published in 4ne City of Woodward,
lowa, an Jallas County, Iowa, such publications beoing for
Lwooconsecutive wecks comrencing March 6, 1278, and onding
March 23, 19278; and

WHLREAS, Chapter 76 of the Code of lowa specitfics that

<

a notace of sale ol bonds must boe published in the county
in wnrich the municirpality is located; and

WUEREAS, the Northeast Dallas County Hecord maictains an
offlce in GCrames, Polk County, Iowa, at 625 First Strect,
el the nrewsrparer is published in Woodward, Dallas County,
Icwa; and

WHEREAS, wno acticens of the City clearly have been in
substantial conpliance with the statutes, the notices were
rade, and a succossful sale was held with seweral bidders
comzetitively bidding for the purchase of the bonds of cach
issue; and

WHZREAS, doubts bawve arisen concerring the valadity and
legal sufiiciency of the notices of sale and 1t is deamed
advisable 2o put such doubts and all others that mieat arise

concerning the same forever to rest; NCOH TREREORE,
BE 1T ENACTED BY THE GENERAL ASSIMBLY OF TBE STATL OF 1CWA:

Section 1. all proceedings heretofore taken by the Ciry
Council of the City of Grimes, Pole County, lowa, in connection
with the publicataon of notices of sale of bonds for the sale
~f §390,000 Gereral Obligation Corporate Parpose bonds dated
Aoril 1, 978, and $320,000 Water Revenue Bonds dated Apriil
1, 1978, and the proceedings cf the City Council relating
to the sale and issuance of both issaes of Londs are hereby
declares to be legal and valid, and the City Council of the

City of Grimes, lowa, is authorized to 5011 hoth issucs of

Senate Tile 2263, P, M

honds to the highezt and Lest bid@ers thercefor at par and
acorued anterest, as provided by statute.

Sec. 2. This Act, being deenaed oY immediate i1mportance,
shall toke cffect and be in force from and after its
pablication 1n the Nertbeast Dallas County Record, a newspaser
suslished in Woedward, lowa, and in the west Des Moines

Express, & newspaper published in West Des Moines, lowa,

ARTHUR A. NEU
President of the Senate

DALE M. COCHRAN
Sucaker of the House

I hereby certafy that this bill originated in the Senate and

-5 Known as Senate File 2203, Saixty-seventh General Assenbly.

XEVIK ¥. LIGH?
hering Secretary of the Senate

Approved 5(2{__ , 1978

ROBERT 1), RAY
Gevernor




